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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on March 1et . 1998 :
The grantor Is C. CLIFTON GARRETT JR and RITCHA L GARREYT , Husband and Wile
("Borrower"), Thia Security
Instrument Is given to Firgt Federal of the South
which is crgantzed and existing under the laws of the State of Alabama .
and whose address s 1268 N. Norton Avenug Sylacauga, Alabama 35150
(“Lender*). Borower owes Lender the princlpal sum of
One Hundred Thousand and 00/100
Dollars (U.S. $100,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this Security

Instrument (*Note”), which provides for monthly payments, with the full debt. i nol paid earier, due and payable on

Q¢ Marchxrx2042 July 1, 2011 . This Securlty instrument secures to Lender: (a) the repayment of the debt evidenced
(@\L> by the Nota, with Intsrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under thls Security Instrument and the Note. For this purpose, Borrower dees hereby morigage. grani
and convey to Lender and Lender's successors and assigg;. with power of sale, tha following described property located in

SHELBY County, Alabama;

See attached Exhibit A for legal description incorporated herein for all
purposes.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the construction
of premises for the property described herein.

which has the address of 1177 #4 WING LAKE ROAD . ALABASTER
[Straet] {Crty)
Alabama 35007 {"Property Address"),

TO HAVE AND TO HOLD this property unlo Lender and lender's successors and assigns, forever, together with ali the
improvements now or hereafter erected on the proparty, and all easements, appurtenances, and fixtiures now or hereafter a pan
of the property. All replacements and additions shall slso be coverad by this Security nstrument, Afl of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morgage,
grant and convey the Property and that the Property is unencumbered, except encumbrancas of record. Borrower wamrants and
will defend generaily the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,
2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid In full & sum ("Funds’) for. (m)
| yearly 1axss and assessmentis which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
| laasehold paymenis or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums, (d) yearty flood
: insurance premiums, if any; () yearly mortgage Insurance premiums, If any; and (f) any sums payable by Borrower 10 Lender, in
accordance with the provisions of paragraph B, in llau of the payment of morigage Insurance premiums. Theses Hems are called
“Escrow ltems*. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
& federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures
Act of 1974 as amended from tims fo time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), unless another law that applies to the Funds
gets a lesser amount, it 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amounl.
{ender may estimate the amount of Funds due on the basis of cument dala and reasonable estimates of expenditures of fulure
Escrow lems or otherwise In accordance with applicable law.
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© The Funds shali be held In an institution whose deposits are insured by a federal agency, Instrumentality, or entity (including
Lender, If Lender is such an instution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
llems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or verdfying
the Escrow Items, unless Lender pays Borrower Inierest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower 1o pay a onetime charge for an independent real estate tax reporting service
used by Lendsr in connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made or
applicable law requires interest to be pald, Lender shall not be required o pay Borrower any Interest or samings on the funds.
Borrower and Lender may agree in writihg, howaver, that interest shall be paid on the Funds. Lender ghall give to Bomrower,
without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additionat security for all sums secured by this Security Inatrument.

Il the Funds held by Laender axceed tha amounts permitted to be held by applicable law, Lender shall account to Bomower
{or the exceas Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient to pay the Eszcrow Items whan due, Lender may so notify Borrower In writing, and, In such case Borrower
shall pay to Lender the amount neceasary to make up the deficlency. Borrower shall make up the deficiency In no more than
twelve monthly paymants, at Lender's sole dlacretion.

Upon Payment In full of alf sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sacured by this
Securlty instrumaent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment chatges due under the Note: second. 1o amounis payable under
paragraph 2; third, to interest due; fourth, to principal due: and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priofty over this Secudty instrument, and leasehold payments or ground rents, If any. Borower shall
pay these obligations in the manner provided In paragraph 2, or it not paid in that manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this
paragraph. If Bomower makes these payments directly, Bomower shall promptly fumish to Lender receipts evidencing the

payments.

Bomower shall prompily discharge any lien which has priority over this Security Instrument unleas Borrower: (a) agrees N
wilting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the len
or defends against snforcement of the lien In, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien, or {c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to
this Securlty Instrument. If Lender determines that any part of the Property is subject to a kien which may attain priority over this
Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafler erected on the
Properly insured against loss by fire, hazards Included within term “extended coverage® and any other hazards, inciuding floods
or flooding, for which Lender requires insurance. This Insurance shall ba maintainad in the amounts and for the periods (hat
Lender requires. The Insurance carrler providing the Insurance shall ba chosen by Bomower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option.
abtain covarage to protect Lender's rlg111;a in the Property in accordance with paragraph 7.

All Insurance policles and renewals shali be acceplable to Lender and shall Include a slandard morigage clausa. Lender

shall have tha right to hold the pollcles and renewals. If Lender raquires, Borower shall promptly give to Lender all recespts of

| paid premiums and renewal notices. In the event of (oss, Borrower shall give prompt notice to the insurance camer and Lender.
i Lender may make proof of loss i not made promptly by Bomrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair of the
| Propetty damaged, if the resioration or repair is economically teasible and Lender's security is not lessened. if the restoration or
i repair ja not sconomically feaslole or Lender's sscurity would be lessened, the Insurance proceeds shall be applled to the sums
*' secured by this Securty Instrument, whether or not then dus, with any excess paid o Borrower. I Bomower abandons the

Property, or does not answer within 30 days a notice form Lander that the insurance camiér has offered to setile a ciaim. then
Lender may collect the Insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the dus date of the monthly payments referrad to In paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Property Is acquired by Lender, Bomower's right to any insurance policies and proceeds resufting form
damage to the Property pror to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrument Immediately prior to the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Securty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at [sast one year after the date of occupancy, unless Lender otherwise agress in writing. which consent shall not
be unreasonebly withheld, or unless extenuating circumstances exist which are beyond Bomower's contrel. Borrower shall not
destroy, damage, or impalr the Propenty, allow the Property to deteriorate, or commit waste on the Property. Bomower shall be in
default i any forfelture action or proceeding, whether civié or criminal, is bagun that in Lender's good faith judgment could result
in forfeflure of the Property or otherwise materlally impeir the Hen created by this Securty Instrument or Lender's security intevest.
Borrower may cure such a default and reinstata, as provided in paragraph 18, by causing the action or proceeding to be
dismissed whh a ruling that, in Lender's good faith determination. precludes forfeiture of the Borrowaer's interesl in the Property or
other material Impairment of the lien created by this Security Instrument or Lender's securlty interest. Borrower shall also be in
default f Borrower, during the loan appllcation process, gave materlally false or Inaccurate information or statements to Lender {or
failed to provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, bul not
limited to, representations concerning Borrower's occupancy of the Property as & principat residence. If this Security Instrument i3

E on a lsasehold, Borrower shall comply with all the provisions of the leass. I Bormrower acquires fee title to the Property, the
: leasehold and the fee titla shall not merge unless Lender agrees 1o the merger in writing.

! Form 3001 8/80
F?!:’:[Jd.LMG (1/96) Page 2 of 5 %

DI1D24704

- o —— g e .o p e grw T =y -+ 4
AL A T T T S L VT



7. Protection of Lender's Rights In the Property. If Borrower fails to parform the covenants and agresmenis
containad in this Security Instrument, or there |8 a legal proceeding that may significantly affect Lender's rights In the Property
{(such as 8 proceeding in bankruptcy, probate, for condemnation or forfefure or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by a llen which has priority over this Security inswument, appearing in court. paying
reasonable attomeys' fees and entering on the Property ¢ make repairs. Athough Lender may take action under this paragraph
7. Lender does not have io do ao.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payable, with Interest, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insurance. If Lender raquired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay tha premlums required to maintaln the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lander lapses or ceases to be in effecl, Borower shall pay the pramiums recguired to
obtain coverage substantlally equivajent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the
cast o Borrowsr of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. H
substaniially equivalent mortgage Insurance coverage Is not avallable, Borrower shall pay to Lender sach month a sum equal lo
one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lander wlll accept, use and retain thess paymenis as a loss reserve in llew of mortgage Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for tha period
that Lender requires} provided by an Insurer approved by Lender again becomes avallable and iz obtalned. Borrower shall pay
the premiums required to maintain mortgage Insurance In sffect, or 1o provide a loss reserve, until the requiremant for morgage
insurance ends In accordance with any written agreement between Borrower and lsnder or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notlce at the time of or prior to an inspection specifying reascnable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and
shall be paid 10 Lender.

in the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not than due, with any excess paid tb Borrower. In the event of a partlal taking of the Property in which
the fair market value of the Property immediatety before the taking is equal 1o or greater than the amount of the sums secured
by this Securlty Instrument Immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums
securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the
total amount of the sums secured Immediataly before the taking, divided by (b) the fair market value of the Praperty Immediatety
bafore the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fak market
value of the Property immediately before the taking Is less than the amount of the sums secured immediately before the taking.
uniess Borrower and Lender otherwise agree In writing or uniess applicable law otherwisa provides, the proceeds shall bae
applied to the sums secursd by this Security Instrument whether or not the sums are then due,

¥ the Property (s abandoned by Borower, or If, after notice by Lender io Borrower thal the condemnor offers to make an
award or settle a claim for damages, Bomower fails to respond to Lender within 30 days after the dale the notlce is given,
Lender is authorized to collect and apply the proceeds, at s option, efther to restoration or repair of the Froperty or to the
sums secured by this Security Instrurent, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the dus dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tima for payment
or modification of amorization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shall nol operale to release the liabilty of the original Borrower or Borrower's successors In Interest. Lender shall not
be required 1o commence procesdings against any succassor in interast or refuse to extend time for payment or othevwise
. modify amortization of the sums sscured by this Sacurity Instrument by reason of any demand made by the original Borrower or
| Bomrower's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shal bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragreph 17. Bomower's covenanis and agreements shall be joint and several. Any Borower who co-signs this
Security Instrumant but does not axecute the Note: (&) is co-signing the Security Inslrument only to maortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay lthe
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is aubject to a law which sets maximum loan
charges, and that law Is finally interpreted 50 that the interest or other loan charges collected or to be collected in connection
with the loan exceed the pamitied limite, then: (a) any such loan charge shall be reduced by the amoun! necessary 1o reduce
the charge to the permitted limit, and (b} any sums already collected from Borrower which exceeded pemmitted limiis will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note of by making a

diract payment to Bomrower. I a refund reducea principal, the reduction wil be treated as a partial prepayment without any
prepayment charga under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall ba givan by first class mall 10
Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragmph.
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15. Qoverning Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not atfect other provisions of this Security Instrument or the Note which can ba

given effect without the conficting provision. To this end the provisions of this Security instrument and the Note are declared 10
ba severable.

18. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. It al or any part of the Property or
any interest n It is solkd or tranaferred (or H a beneficial Interest In Borrower is sokd or transferred and Bomower is not a natural
person} without Lender’s prior wilttsn consent, Lender may, at its option, require immediate payment In full of all sums secursd
by this Securty Instrument. However, this option shall not be exerclsed by Lender if exercise ia prohibited by fecderal law as of
the date of this Security Instrumant,

It Lender exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shak provide a period of not

- leas than 30 days from the date the notice is delivered or maled within which Bormower must pey al sums sacured by this

Secyrity Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lander may invoke any remedies
permitted by this Securty Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. I Bomower meets certain conditions, Borowar shall have the right to have
enforcement of this Securdty Instrument discontinued at any time prior 1o the earier of. (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securfty
instrument: or {b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security instrumant and the Note as if no accelemtion had occured:. (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, inchuding, but
not limited to, rsasonable atiomeys’ fees; and (d) takes such action as Lender may ressonably require to assure that the ken of
this Securtty Instrument, Lendasr's rights in the Property and Bomrower's obligation to pay ths sums secured by this Security
Instrument shall continus unchanged. Upon relnstatement by Borrower, this Security Instrument and the obhgations secured
hareby shall remain fulty effective as i no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this
Security instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer®) that coliects monthly paymants due under the Note and this Security instrument. There alsc may
bs ons or more changes of the Loan Servicer unrsiated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and ths address to which payments should be made. The notice will aiso
contain any other information required by applcable aw.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sdow anyone eise to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use. of
storage on the Property of small quaptities of Hazardous Substances that are generally recognized to be appropriate o nomal
residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuit or other acltion by any
governmental o regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Botrower has actual knowledge. if Borrower leamns, or is notified by any govemmental or regulstory authority. thai sny
removal or other remediation of any Hazardous Substance affecting the Properly is neceasary, Borrower shal promplly take ah
necessary remedial actions in sccordance with Environmental Law.

| As used In thia paragraph 20, "Hazardous Substances“ are those substances defined as toxic or hazardous substances by

1 Environmenta) Law and the followlng substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticidas and herbicides, volatils solvents, materdals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froparty is lccated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remadies. Lender shall glve notice to Borrower prior to accelerstion
following Borrowar's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwiss). The notice
shall specify: (a) the default; (b} the actlon required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must bs cured; and
{(d) thst failure to cure the defsult on or before the date specified In the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lendsr shali be entitled to collsct all sxpenses incurred In pursuing
the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence. :
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¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph t4. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In JEFPFERSHMN:xx QL& m Shelhy County,
Alabama, and thereupon shall sell the Property to the highest bidder st public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, Incliuding, but not limited to, reasonable sttorneys
fees: (b) to all sums secured by this Securlty Instrument; and (c) any sxcess to the person or
persons legally entitled to it.

22. Release. Upon payment of al sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge 1o Borrower. Borower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestsed exemplion in the Property and relinquighes all rights of curtesy and

dower in tha Property.

24. Riders to this Securlty Instrument. i one or more riders are executed by Bomrower and recorded together
with this Securty Instrument, the covenants and agreemants of sach such rider shall be incorpomted into and shall amend and
supplement the covenanis and agreements of this Security Instrument as H the rider(s}) were a part of this Securty instrument.

[Chack applicable box{es)]

Adjusiable Rate Rider Condominlum Rider 1-4 Family Rider
Graduatad Paymsnt Rider Planned Unlt Development Rider Biweeldy Payment Rider
Balloon Rider Rata Improvement Rider Second Homa Rider

xﬂmhar[u} [specify] Construction Allonge to Note and Security Deed

BY SIGNING BELOW. Bommower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any ridar(s} eaxecuted by Bormower and recorded with i.

Signed, sealed and delivered in the presence of:

C ¢ . [BHI:!

Borrower [T cu N RR

’ [Seal)
Borrow ITCHA
L
(Seal)
Borrowar
[Seal)
Borrower
%
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County §s:
On this 18t day of Margh 1996 ¥
a Notary Public in and for sald county and in said state, hereby cerlify that
C. CLIFTON GARRETT JR and RITCHA L GARRETT , Hushand and Wife
whose name(s) are signed to the faregoing conveyance, and who are known to me, acknowledged before me
that, being Informed of the contents of tha conveyance, they sxecuted the same voluntarity and as thelr act on
the day the same bears date. m /
Glven under my hand and seal of office this the 1 day of r . N 1396
My Commission expires: g'- -5 - 9 C) MP -
Notary Pupfic i/ (_—/
This Instrument was prepared by:
Newvman & Sexton
3021 Lorna Rd.
Birmingham, Al. 35216
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File No. TP/@515-96
SCHEDULE p
Legal Description of Subject Property

A part of tract 4, according to the survey of Four Wing Lake Estates, as
recorded in Map Book 12, page 89 in the Probate Office of Shelby County,

Alabama, more particularly described as follows:

Commence at the SE corner of the SWg of the SWy of Section 2, Township 21
south, Range 2 west, Shelby County, Alabama and run thence northerly
along the east line of the SWy of the SWk of the NW of the SW% of said
gection 2, a distance of 2,123.20 feet to a point; thence turn 91°44°'21"
left and run westerly 641.62 feet to the point of beginning of the
property being described; thence continue along last described course a
distance of 650.0¢ feet to a point on the west line of a sixty foot wide
road easement:; thence turn 92°51’37" right and run northerly along the

gsaid west line of said road easement a distance of 335.50 feet to a
point; thence turn 87°08’'23" right and run easterly parallel with the

south line of subject property a distance of 650.00 feet to a point;
thence turn 92°51°37" right and run southerly a distance of 335.50 feet
to the point of beginning.
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CONSTRUCTION ALLONGE TO NOTE & SECURITY DEED

THIS ALLONGE, made as of ___March 1, 1996 by the undersigned (hersafter "Bortowier™), I8 ta be
attached t and made part of that oertailn Note and Securky Deed dated the same dals, inade by borower to i

First Federal of the South
(hervinalter *Lender®) in the principal amount of $ 100,000 . 00 (the *Nota™) which s secured 4 therein sat forth.

NOW THEREFORE, BORROWER acknowiedges that the loan made by Lender to Borrower s for the purposs of constuction pursuant 1o
a Construction Loan Agresment belween Lender and Bomowsr, and during the construction term the Borrower shall pay inlerest at the rate
stipulated in the Note only upon those amounts advansed hrLMﬂuEmww.MhMMhmmmmwmhw
day ulminmmiolowhgmlmmthhwmnhmllmllmullimdlmdmmlwwdmmwmmmmmu

date of modification 10 & permanent foan, unisss olhenwise agreed 1o by Lender.
e

BORROWER fxther agrees that when ol construcon funds have been disbursed by Lender, snd Bomower occuples the securd
property, and by the end of the conswuciion phase which shal b-nnhtﬂ_&g_gm_]__lﬂﬂ,ﬁ____.:_____am
shall execuls 3 modiScation of the Note and Security Caed 1o refect:

(Pleass initial by sech kam)
1. A new intecest rate
A new Inhial monthly payment date

2.

3. A new final maturity date

4. A new monthly payment based on the new interest rate
&

Other __Any additiopal gscrow due

MODIFICATION to a permanent joan shall be mt tens detsrmned by Lender based on ihe then curent markel raled at tme of
modificaton. It nterest rates for fixed rate loans excead the leval where the Borrower may nol qualify as determined solely by Lender, then
Borrower may be required to refinance the loan whh a new Nole and Somﬁtynudhr:pmﬂmmmthi Bomower will qualify

for with al costs pald by Barrower,
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and payable immediately.

UPON the exacution and delivery gf the Modificalion, the Bofrowers obligations under this Allonge and Construction Agreement shal be
desned ssbsfied. with the Adonge and Constnuction Agreement becoming null and void. Falure to exscute and dalver 1o Lendar the
Modification shal cause s sums dus under the Note to become immediately due and payable.

BORAROWER agrees that s defaut by Bomower under the terms of said construction Loan Agresment shal conatiute & detsuit under the
Note and Sacurlty Deed which ¢ securlty for the Note. - ——

IN WITNESS WHERE OF, Bmﬂhllﬂu“dthhﬂmqltﬁblduwm.dﬂnfmldlhiltmulﬂhﬂh.

C [
% ’ r N
C. CLIFTON GARRETT, JR.

ITCHA L. GARRETT
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