STATE OF ALABAMA
—Shelby COUNTY

Assignment of Leases, Rents and Income

THIS AGREEMENT is made as of the ___ 30 day of __January 1996 _ py Richard K. Blaising and
Betty F. Blaising L
(hereinafter refarred to as the “Assignor”, whether ane or more} in favor of AmSouth Bank NA., a national banking association thereinafier referrad o as the “Assgnes )

WITNESSETH:

WHEREAS. the Assignor is the owner of certain real property with the buikings and improvements thereon situated in the City of Pelham 0
County of __ Shel b4 _1n the State of Alabama, more particularly described in Exhibt "A'" attached herelo and made a par hErecg
{the “Property"); and g

WHEREAS, the Assignor has exsculed lo the Assignae fts Prormissary Note daled __J8nuary 30 199 8 1n the prncpal sum ol 1
$_54,091.05 - and o

WHEREAS, the Assignor is the landiord under those cerian leases described on Exhibit “B" attached hereto and made a part hereof: and ﬂ

WHEREAS, the Assignee accepled the note described above on the condiion that the Assignor assign all of its ight, titke and interest in and 1o afl leases N which 5 andoICee
now on the Property or any portion therect or which may hereafler be placed thereon, including. without imitation, the leases referred 1o abover o

NOW THEREFORE. n consideration of the premises aforesaid and other good and valuable consideralion paid 1o the Assignor by the Assignee. the rece:nt and sufficency 9
of which are hereby acknowledged, and fo secure the payment of the debt evidenced by the note described above and ary and all other additional indebtedness now o0 hes'aafhar&
awing by the Assignor 1o the Assignee, and any and all extensions and renawals thereof, or of any part thereot, and all interest payable on all of said osbt and on ary and al
such extensions and renewals {the note or instruments evidencing such debt are herainatfter collectively called the "Notes", whether one of more), and the compliance with al
the stipulalions contained herein or in ary morigage, deed of trust ar other document secunng the Notes (any and all such securty documents being hereinatter collectvely cated
the “Security Decumerns”, the Assignor does herely assign, transfer ang set over unio the Assignee all of its nght, titke and interest in and to afl leases n which ts landiord.
by assignment-ar ottibewse, now on the Property, or which may haraafier be placed thereon (the “Leases”. whether one or more), and afl of the rents, issues and Profts. now

[

due ar fo becoma due and derived from the Property, until the Notes and the obligations above referred 1o have been fully paid and satished of racord

In furtherance of Ihg forefoing assignment, the Assignor hereby authonzes the Assignee, upen and in tha event of default in any of the paymenis due under, oF i the perormance
of any of the terms. covenants and conditions of, any of the Notes or the Securty Documents, at its option Lo enler upon the Property and to coliect, by is officers. agents, of
empioyess, in he name Of the Assignor, or in its own narme as assignee, the rents accrued but unpaid and in arrears al the date of such default, as well as the rents theraatter
accruing and becorming payable during the period of said or any other defaull. The Assignor also authorizes the Assignee upen such entry, at 1S opton, 10 take over and assume
the management, oparalion and mainienance of the Property. and in general to perform all actions necessary in connection tharewith in the same manner and 10 the same extent
as the Assignor might reasonably so act. Lpon electing to exercise the rights herein granted, the Assignee shall make reasonable efforts 1o coliect the rents, resenang however
within its own discretion. the right 10 determine the methoad of coliection and the extent lo which enforcement of callection of galinquant rents shall be proseculed, but it shall not
be accountable tor maore money than { actually receves from the Property and shall not be liable for failure to coflect rents.

Tha Assignee shall, after payment of all proper charges and expenses, credit the netamount receved from the Property by virtue of this assignment, or by virtue of the axarese
of any power heren granted, to any amounts due and owing to it by the Assignor under the terms of the Notes and Security Documents, but the manner of the apphcation of
such net income and the items which shall be credited shalt be within the sole discretion of the Assignee

It is agreed and understood by the Assignor that there shall be no legal obiigation on the part of the Assignee 1o collect the rentals as provided for in the Leases, nor shall ihe
Assignee be n anywise liable or responsible for the failure of the tenants of the Assignor to pay said rentals, but when and ff collected, said rentals shali be apphed 1o any amounts
due and owing 1o the Assignee by the Assignor under the terms of the Notes and Sacurty Documents as above stipulated. The ASsignor agreos 10 indemndy and hoid the Assignee
harmiass from and against any and af lisbiity, loss, damage, cost, and expense which the Assignee may incur under any of the Lieases or by reason of this assignment

It 1s a condition of the granting of these powers, benefits and privieges and of the makng of this assignment that. until an act of defaull shall be made by the Assignoy n the
full ang complete performance of any of the agreements, covgnants and prormises in any of the Notes or Security Documents, inchuding, without kmitabon. the making of the payments
due thereunder, the Assignor may receive, collect and enjoy the rents, issues and profits from the Property: but it is covenanted and agreed by the Assignor, for the consideration
aloresaid, that upon the happening of any default in the performance of the covenants contained inor in the making of the payments due under the Notes and Securty Documents.
the Assignee may recaive and coliect all the said rents, issues and profits and at its option exercise all other powers. privileges and benefits granted by this instrument, and the
Assignor will immediately turn over all Leases 1o the Assignee at its request. and will execute any further assignment necessary lo effect such transter

The Assignor by these presents does hereby authorize and diract any tenant or tenants of all or any portion or portions of the Property, upon receipt of nobee N wiitng
from the Assignee of an act of default by the Assignor under any of the Notes or Security Docurments, o pay to the Assignee all rent then due or thereafler o become dua under
the tarms of any Leass.

The Assignor shall nol be entited 10, and hereby coveniants and agrees that it will not, without the writtan consent ol the Assignee:
() Cancai any Leass or accent a surrender thereof, except in accordance with the congditions and contingencies as set out iherein,

{13} Modily any Lease $0 as o decrease the term of sugh Lease, reduoe the rent or change the time of payment of same, o chirrish the obligaton of the tenant with regard
to the paymant of taxes and insurance;

(c) Consent to an assignment of the lenant's interesl in or under any Lease which will relieve the lenant of liability for the payment of rent and the perkormance of the terms
and condiions of tha Lease; or

(d) Collect the rents and profts of the Property for more than one month in agvance;

And any of the above acts, f done without the writien consent of the Assignee shall be nuil and void. The Assignor shall have the right to modify any Lease or take any other
action with respect therelo which does not violale the specific provisions of this Instrurment.

The Assignor hereby covenants and warranis 10 the Assignee that neither i, nor any previous owner, has expcuted any pnor assignment or pledge of the rents, ssues and
profis of he Property o of is nterestin and 1o any Lease, and further covenants and agrees thiat it has not performed any acts or executed any agreement which might prevent
the Assignee from operating under any of the terms and conditions of this instrument, or which would Ime the Assignee n such aperation

Tha nghts and powers herein granted, conveyed, and assigned are continuing nghts. and the exercise of same upon the cecasion of one detautt shail not abrogale or diminish
the rights and powers of the Assignee hereunder upan the occasion of any subsequen! cefault or defaults, and, ikewise. the failure to exarcise same ppon the occasion o any
defautt shall not constitite & waiver of the right of the Assignee 1o exercise the powers and privileges herein granited upon the oocasion of a subsequent defauilt. The collecton
and applicatom of the rants, issues and profits 10 the indebledness under the Notes or the Security Docurnents, or as otherwise provided herem, shall not consitute a waiver
of ary default which might at the time of the application or thereatter exist under any of the Notes or the Security Documents, and the payment o the ndebtadness evdenced
hy the Noles and the Sacutity Documents may be accelerated in accordance with thesr terms, notwithstanding such application.

The Assignee reserves unio iself the right to foreciose the Security Documents at any time when a defautt shall exist, and this nstrument shall iIn no wise operate 1o aflect, mpar
o chminish the rights granted the Assignee under the Notes and Secunty Documents, but the rights contained herein are in addmion 1o the nghits and grwan the Assgnee
undaor and by vitue of said Notes and Security Documents ¢ 1 396~ 8

i 15 also agreed and undersicod that the Assignee shall incur no lability for the entrance Dy 1ts agent upon the le&’fﬁo{r'purpwe of collection of rentals, ssuas, and profts
A% herein manhoned

3
This Instrument shall not be revoked without the consant of the Assignee in writing, and shall remain in full force and aﬂe? T wiﬂﬂﬁf g ue@ﬁmf of the Notes
and Security Documents remain unpaid o unfulfiled in whole or in part 03
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Whenever "Assignor™ or “Assignes’ occurs in this instrument, or is referred to, the same shall be construed as singular or plural, masculing, femming or neutar as the case
may be, and shall include the hairs, executors, adminisirators, successors, assigns of ether as though onginally heren written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

ASSIGNOR

STATE OF ALABAMA )

Jefferson COUNTY i

|, the undersigned Notary Public in and for said County and in said State, do herevy certify that ___ Richard K. Blaising and
Betty F. Blaising whose name is signed 10 the foregoing conveyance, and who is known 1 me
acknowledged before me on this day that, being informad of the contents of said conveyanoe, hesshe executad the same voluniarily on the Gay the same bears dale.

Gwen under my hand and official seal on this !"O day of ;ﬁwm(_. 18 iL :

Natary Public
My Commission Expires.

‘,mm NN
STATE OF ALABAMA ] o) Wz Wi EJM

)
COUNTY )

I, the undevsignad, a Notary Public in and for said County and in said Siate, hereby certify that
whose narme as

of

a corporation, is signed to the foregaing ingtrument, and wha is known 10 me, acknowledged betore mg on this day that, being informed of the contants of said instrumeants, hevshe
as such officer and with full authority, exacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this o day of 188

Notary Pubtic
My Comrmission Expires:

STATE OF ALABAMA ;.
COUNTY )

1
{, the undersigned, a Notary Public in and for said County and in said State. heretyy certty that
" whose name as general parner of

. a
{general) (imited) parnarship, is signed to the foregaing instrument, and who is known to me, acknowledged before me on this day that. being nformed o the cantents of sad
mnslrument, hedshe, as such e and with hult authory
exaculed the same voluntarily for and as the act of said partnership.
Notary Public
My Commission Expires:

This instrument was preparad by:
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EXHIBIT "A"

Part of the North one-half of Lot 11, Block 1, Map of Pelham Estates,
as recorded in the Office of the Judge of Probate, Shelby County,
alabama, in Map Book 3, Page 57, being more particularly described as

fn}laws:

Beginning at the Northwest cormer of said Lot 11, run in an easterly
direction along the north lime of said Lot 11 for a distance of 155.0
feet to an existing iron pin; thence turn an angle to the right of 90
degrees and run in a southerly direction for a distance of 48.84 feet
‘to an existing iron pin; thence turn an angle to the right of 90
degrees and run in a westerly direction for a distance of 144.31 feet
to an existing iron pin; thence turn an angle to the right of 77
degrees 34 minutes and run in a northwesterly direction for a
distance of 50.0 feet, more or less, to the point of beginning.

This does mot constitute a homestead.
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EXHIBIT B I

ASSIGNMENT OF LEASES, RENTS AND INCOME

All leases in which Debtor is lessor, by assignment or otherwise, now existing with respect to
all or any part of the property described on Exhibit A attached hereto or which may hereafter
be entered into with respect to all or any part of said property, and all of the rents, issues and
profits now due or to become due and denived from said property.
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