MORTGAGE MORTGAGEE: _ o

’ ' AVCO FINANCIAL SERVICES

P ER e ———

ACCOUNT NUKDBL M !
1270 CENTERPOINT PKWY #A
MORTGAGOR{S): 446204690 THES INSTRUMENT WAS PREPARED BY MORTOGAGEL B
LAST MNAMIE FIRITY {HITIAL APOLUSE"S HAME : M AL 35215
! EHGHIS RONALD A aTH'MP ON REGINA N.
| a single person single persom  ALABAMA
That Motrtgagor hereby grants, bargains, sells and conveys unto Mortgagee, the following descnbed real estate in the County of R
HELBY . State of Alabama, Lo wit:
SEE ATTACHED EXHIBIT A" DATED 3/7/96
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"REGINA A. THOMPSON NAMED HEREIN IS ONE AND THE SME AS REGINA N. THOMPSON, GRANTEE o
IN DEED RECORDED IN INSTRUMENT # 1994-05153." wl
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TOCETHER WITH all buildings and improvemenis now of hereafter erected thereon and all screens, thades, storm sash and blinds, and heating, lighting, plumbing,

ﬁ“' electric, ventilating, refrigerating and air-conditioning equipment ¥ in connection therewith, all of which, for the purpose of this morigage, shall be deemed
xtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred Lo hereinalter ay

the “'premises”. .

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without laking possession

of the premises, during continuance of default hereunder, and during continuance of such default authorizing Morstgagee to enter upon said premises and/or collect

and enforce the same without regard to adequacy of any security for the indebitedness hereby secured by any lawiul means including appoiniment of a receiver in

the name of any party hereta, and to apply the same less costs and expenses of operation and collection, including reasonable sttorney's fees as provided below,
upon any indebtedness socured hereby, in such order as Mortgagee may determine.

FOR THE PURPOSF OF SECURING: (1) Performance of each agreement of mortgagor contained herein, 7} Payment of the princpal sum with interest as
 MARCH 7, 199

or as extended or rescheduled by the parties hereto, herewith execuied by Mortgagor and payable 1o the order ol Muottgagee

 whose {inal payment i Jdue on

provided in accordance with the terms gnd provisions of a Promissory Note date

MARCH 7, 2003

to  which Promissory Note relerence is herey made, (1) Payment of any additional advances, not N3 poncipal  sumo 0 exUess ut

25200.28

3 _ . with intercst thereon, as may hereafter be loaned by Mortgagee or the then holder of this Mortgage 10 Morlgagor, cach
and every advance to be evidenced by & Promissory Note of Morigagor.in the amount of the advance: (4} The paymeni of any money with nteresl thercan that may
be advanced by the Morigagee 10 third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

All puyments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order:

FIRST: To the paymen?! of taxes and assessmcnts that may be levied and asscssed against said premises, insurance premiums, repairs, and all other charges and
expenses agreed 1o be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner st forth in saud nate upon
condition, however, that 1aid Morigagor pays said indebtedness and reimburses said Mortgagee of assigns for any amounts Mortgagee may have capended Tor taves,
assessments, and insurance and interest théreon as hereinafter provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casualties as
the Mortgagoe may specify, up to the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such companics as
mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Morigagee, and that loss procesds (less expenses of
cotfeciion) shaﬁ, a1 Mortgagee’s option, be applied on said indebtedness, whether due or not or to the restoration of said improvements. In event of loss Mortgagor will
give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned i hereby
authorized and directed to make payment for such loss directly io Morigagee instead of Mortgagor. (2) To pay tll laxes and ipecial assessments of any kind that have
been or may be levied or assessed upon said premises, or any part thereof. (3) To keep said premises free from all prior liens except the cxisting first mortgage, /f any,
and upon demand of Beneficiary to pay and procure rclease of any lien which in any way may smpair the security of this Morigage. (4} To pay when duc any prior lien o
Mortgage on the premises and, nntwithstandpin: any right or option granted by any prior lien or by any prior \ienholder (o permit the principal balance of such prior lien
10 increase, not to permit the principal balance of such prior lien 1o increase above the balance existing thereon at the time of the making of this Morigage until thi
Mortgage shail have been paid in full, (3} In the event of default by Mortgagor under Paragraphs (1), (2), (3) or {4) above, Mortgagee, at its option (whether clecting 10
declare the whole indebtedness secured hereby due and collectible or not). may (a) effect the insurance above provided for any pay the reasonable premiums and charges
therefor; (b) pay all said taxes and assessments without detetmining the validity thercof, and (¢) pay such liens and ail such disbursements, with interest therean Iram the
time of payment at the highest rate alowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Morigage and shall be immedialely
duc and pavable by Mortgagor o Mortgagee. (8) To keep the buildings and other improvements now of hareafter erected in good condition and repair, not 1o commul af
suffer any waste or any use of said premises contrary Lo restrictions of record or contrary Lo laws, ordinances o1 regulations of proper public authority, and 1o permit
Mortgagee to enter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thercon. to complete within Une Hundred
Eighty (180} days or restore promptly and in & good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, wher
due, all claims for labor performed and material furnished therefor. (7) That the time of payment of the indebtedness hereby secured, or of any portion thercof, may be
extended or tenewed and any portions of the premises herein described may, without notice, be released from the lien hereof, withoul releasing or affecting the personal
finbility of any person or corporation for the payment of said indehtedness or the lien of this instrument upon the remainder of said premises for the full amount of san
indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal liability on the hen
hereby created. (8) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shali fail or neglect 1o pay installments on said Promissory Note as the same may bereafter become due, o1
upon default in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien 10 increase above the principal balance
of such lien existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracling without Mortgagee's
priar written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama, or should any achion
or procesding be filed in any court to enforce any lien on, claim againyt or interest in the premises, then all sums owing by the Mortgagor to the Morigagee under this
Mortgage or under the Promissory Note secured hereby shail immediately becomne due and payable at the option of the Mortgagee on the applicalion of the Morigagec of
assignee or any other person who may be entitled 10 the monies due thereon; and afier any one of said events this mortgage will be subject to foreclosure &s now provsded
by law in case of past due morigages, and the said Morigagee, agents or assigns, shall be authorized 1o take possession of the premises hereby conveyed, and with or
without first taking possession, after giving twenty-one days’ notice, by publishing once a weoek for three consecutive weeks, the time, place and terms of saje, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse a5 Mortgagee, agents or assigns deem best, in front of the
Court House door of said county, (or the division thereof) where said property is located, al public ovicry, 10 the highest bidder for cash, and apply the proceeds of the
sale: First, 10 the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonabié attorney's fee not (0 exceed 15%
of the unpaid balance; Second, 10 the payment of any amounts that may have been expended, or thal it may then be necessary (o expend, i paying Insufance, taxco,, of
ather incumbrances, with interest thereon; Third, 1o the payment of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be coflected beyond the day of sale, and Fourth, the balance, if any, to be turned over to waid Martgagor and undetugned
further agree that said Mortgage, agents or assigns may bid a1 said sale and purchase said property, if the highest bidder therefor,
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41 Atanpy tme and from ume Lo e, without affecting the linbility of any persan for the payment of the indebtedness wecuted hereby and without releasing the mteres’
Wf iy panty jeining o this Mortgage, Mollgagee may [a) conseni 1o the making of any map or plal of said property: (b} J0in in graning any casement af creabiry dant
euriction thereon: (v} join in any subordinanon or other agreement aftecting this Mortgage of the lien or charge thereef; {d} grant any extension o moedifwatiom of the
crms of this loan; (¢ release without warranty, all or any part of said property. Mortgagar agrees 10 pay 4 reasonuble fee to Mortgagee for any of the weiviees Fycitn e
i this paragraph.

Sy Sheettly sand property e any parl fhereed Be taken or damaged by oroasesr sl prabin anprasermeiis o comdemmation proceeding . or st Boe T
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(e e Mot tpapes shatl e sibrogated B the hen el any and all prior cncunbranees, hens of changes pand amd discharged Treem the preerneds ot the oo
ste vy 'ﬁl"L'UE'l'lL amd even though said prnor tiens have been released ol record, the repay et ol waid indebtedness shall e seoured By b laeaes o the
puthivns ol saub promses teeted theteby 1o the extent ol svh paymenis, rospactively .

(71 Whenever, by (he ferms ol this wslrument o1 ot said Fromissory Mote, Moraeee s given any oplcn, such aption mas he exetoisd wheo the ryehl
geepues of cloans timw therealter, and no oacceplunee by Morigagec ul payment ol vudebtedness n Actanln shall consiituiey a ssoder el Jetaalt thee
existing nd contmaing or therealler aeerinng.

(% 10 Mortages shall pay sard pote ot the fime and in the manner afotesanl amed <hall cbiade by, comply with, and July portonin ol the cesenands A
apreements  horoin, thenn this vooveyantee shall be nuil and wvoid  and  Mortgagee will, wihm the staiglory perind alter owndlen dernnarnd thepetor T
Morigagor, vawvute o release aor sittistuc hiwon of this Mortgage.

19y Notwilbstanding anything m this Murtgage or the Progmssory Mote woured herehy to the conlrary, meithet thin Morigae noee adlll Frommpssory Mt
shall be deemed to pupose on the Mortgilgorn any obligation of payment, oxeept o the exntent that the same mas he Jegally oty cable oarmd oann provisien
to the contrury shall be of o Toroe of vifedt,

(103 Facept w provided to the contrary herein, all Mortgagors shill be i tly and  swverally lighle Tor fulbilhment o then coveiants amd areeerments herein
vom taned.

CE1) U oany of tw understened s a narried person, he represents and warrants that (his 1nstrument has been exccuted m his behalt, arid Tor s sole and sepirate v
ind Benetit and thit he las ot executed the same as surety tor another, but that he is the Horrower hereunder

(1 With respect to the real property conveyed by this Morteage, cach of us, whether Frincipal, Surety, Guaranlor, Fndurser, cr sther party hereto, Meeehy walees
and renounces, cach for hinsell and family, any and all homestead or exemption tighls except as 1o garnishment either of us have under or by war e oof the
Constitution of Taws of any State, or of the United Stafes, as against this debt or any renewal thereof,

IN WHINESS WHERLEOE the Mortgagors have hercunto set B theidenatured . and seal, this 2th day o MARCH ... — 06 .

Signed, S led and Deliverg
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I, _ - ] __Mm—_hzl _.&.-‘_)L ‘.E?’__. P ——— T [ 1 5. Pubshiv tn and Far saad ©ounty,

RONALD A. ENGLISH a single person

m said State, herchy certily thut __ [ e et e o -
REGINA N. THOMPSON a single person
e e e e n RV § {1} R R
whose name 5. 8Y€  ggned to the foregoing comveyance, and whodX€ . _ known to dnc, acknowledped before me on thie dad that by
9

informed of the contents of the cenveyance they cxecuted the same voluntarily on the day the same bears date.
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EXHIBIT A" dated MARCH 7, 1996

Parcel A

From the Southwest corner of the NW 1/4 of the NW 1/4, Section 2, Towvnship 22 South,
Range 2 West, run Southvesgterly along the West boundary line of said Section 2,
Township 22 South, Range 2 West for 105.10 feet; thence turn an angle of 107 degrees
Ol second to the left and run Northeasterly 199.50 feet to a point on the North side
of Shelby Springs and Elyton dirt road to the point of beginning of the land herein
described; thence turn an angle of 07 degrees 01 minute 15 gseconds to the right and
continue Northeasterly along the North side of eaid road 111.34 feet; thence turn an
angle of 81 degrees 05 minutes 1S gseconds to the left and run Northerly a distance
of 472.63 feet; thence turn an angle of 90 degrees 00 minutes to the left and run
Westerly 110.0 feet; thence turn an angle of 90 degrees 00 minuteg to the left and
run Southvesterly 489.88 feet to the point of beginning. This land being a part of
the West 1/2 of the NW 1/4 of Section 2, Township 22 South, Range 2 West, situated
in Shelby County, Alabama.

Paxrcel B

A parcel of land in the West 1/2 of NW 174 of NW 1/4, Section 2, Township 22 South,
Range 2 West, described ag follovs: Beginning at a point on the North gide of Shelby
Springs and Elyton dirt road 510 feet Eaat of the North and South Section line
betveen Section 2 and Section 3; thence North parallel vith Section line 440 feet;
thence West 210 feet; thence South to the Shelby Springs and Elyton dirt road;
thence East along the North side of dirt road to the point of beginning, being in
Section 2, Township 2 Range 2 West, Shelby County, Alabama.

RONALD A. ENGLISH </ wur é;;;

REGINA N. THOMPSO
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SHELBY COUNTY JUDGE OF PROBATE




