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The State of Alabama }

SHELBY County.

THIS INDENTURE, msde and sntered into this 29TH DAY OF FEBRUARY, 1996
by snd between BILL'S CONTRACTING SERVICE, INC.

parties of the firt part, bereinafler relerved to as morigagor, and
FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK

pasty of the second part, herelnafter referred to as mortgagee,

Witnesueth:

WHERPAS, the sald BILL'S CONTRACTING SERVICE, INC.
justly indebted 1o the party of the second part In the princlpal wm of

NINETY EIGHT THOUSAND FIVE HUNDRED AND NO/100THS----————=-———==-—==-77=" (98,500.00)

a1 evidenced by note bearlug sven date herewlth, payable as follows:

On demand, bearing interest as provided io said note. (This is # FUTURE ADVANCE MORTGAGE, and the said
$ 08,500.00 - indebtedness shnll be advanced by mortgageo to mortgagor in mccordance with a construction losn
agreement of even date herewith, the terma of which agreement sre made s part of this mortgage.) In additlon to the sald

$ 098,500.00 principal amount with interest, this mortgage shall aiso secure any and sl) other sdditiops]l indebted-
ness oow or heresalter owing by mortgagor t0 mortgegee.

NOW, THEREFORE, the parties of the first part, in considoration of the premises, and to secure the payment of said indebted-
pess and the complisnce with sll the stipulations hereln contained, have bargained and sold, and do hereby grant, bargain, sell, slien,

snd couvey unto the party of the second part, its successors and assigns, the following described real estate, lylng and being situsted
in the town of HELEN‘A . .-.--..,._................Jn'::-l:lrl.lll'l:jlIr u[..__--......EHHE..I:.ﬂ'E.__,..__ ey State of Alabamy, to-wit;

A EELS LN - —

LOT 14, ACCORDING TO THE SURVEY OF SAINT CHARLES PLACE, JACKSON SQUARE,
PHASE TWO, SECTOR THREE, AS RECORDED IN MAP BOOK 20, PAGE 39, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.
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TOGETHER WITH ll bullding materials, equipment, fixiures snd fitlings of every kind or character pow owned or hereafier
acquired by the morigagor for the purpose of or used or useful in conoeclion with the improvemenis located or 10 be located on
the bercinabove described real estate, whether such comtezinly, equipment, fixiures and fitings are aciually Jocaied on or adjacent
to snid real cstate or pol, and whether insiorage or olherwlse, wheresoever the same may be locased. The personal property herein
conveyed and mortgaged shall include, without limlation, all lumber and lomber products, bricks, building stones and bulldl

blocks, sand and cemeni, rooling materlal, paini, doors, windows, hardware, osils, wires and wiring, plumblng and |:|.I'.u|.1l:rimI
fixtores, air-conditioning and heating equipment and appllances, elecirical and gas equipment and ip;Ihncm. plpes and plpl::

ornamental and decorative [ixtures, and in geaeral )l buildin - used
. g material and equipment of every kind and
in connection with sald improvements. ehwacter or waelul
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'i‘ngelh:r with sll the rights, privileges, tanem;nu and |pfu1unmm thereunio belonging oz In any whe s i phlﬁthwm

indows and doors, gas, steam, electne and other heating, lighting and_cocking spparatus, elevators, ice
Hr:ntuﬂfllppﬂmnlniitn the suid premises, all of which :H-HL d!-mul roalty canvayed by this movigage.

TO HAYE AND TO HOLD the said promises, and svery part thereof, unto the mortgages, ils succosson and asslgna fosever.

d th dersigned t with th figagee that the undersigned are lawiully seized in Fee simple of said premises and have &
:::-Iod “e hulntuﬂslcﬁn:ndmc;:::; tru nm: ::u. nrg::;d; that the sald Ilr"q'.-mlm::i are free of all Incumbrances and the undeni;:ied‘uudll WS-
uﬂt and lorever defend the title to the same unio the mortgagee, its successors and assigns, against the lawful claims persons
whomsoever.

And for the npurpose of further securing the payment of ssid indebicdness, the undersigned hereby agree (0 pay all taxes, masess-
ments, or other lisnspﬂking priority over this morigage, when imposed legally upon sald pwmi:ﬂ‘ and should d!ﬂ.uh be ll:’ﬂ' lﬂ'uhﬂ
poyment of same, or any part thereof, said mortgagee, ot ils option, may pay the same; and to further secure said indtbludmu d:
sbove named, and every portion thereol, the undersigned agree 10 keep said properly continuoualy insured In such manaes ln su

companies as may be salisfactory to the mortgagee, for at least ‘98,500. 00 ...against loss by fire and § .98.:500.00 .
aguinst loss by tomado, with loss, if any, mﬂh to sald mortgagoe, a3 ils Interest may appeac, and If the undnni['nod fall to keep
said property insured as above specilied, tpuzn ihe morigagee may, al its option, Insure saul property for its insusable valus agalnst
loss by ﬁ:e and tomada, lor Ity own benelit, the proceeds from such insurance, I collecied 1o be credited on the indehtedness umu'
by this mortgage, lesy cost of collecting same, or, at the election of the mortgagee, may be used In repalring or ucumtructi.nm
premises; all amounts so expended by seid mortgagee for Insurance, ot for the payment of laxes, assessments, or sn other prior lens,
thall becomea s debt due and at once paysble, without demend upnn or notice 10 any person, to ssid morigagee, » itional to the in-
deftedness hereby speclally secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by 1eid mortgagee, and at the election of the martgagee, and withoul notice to any fuunn, i mortgagee may declare the entire In-
d:l:ilcdnus 'jmimd by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, ns here-
inatter provide

The undersigned sgree to take good care of the premises above described, and nol to commit or permit any wasle thereon, and to
keep thj same repaired, and at all times to maintaln the same in as guod condition as they now are, reasonable wear and lear slone
excepied.

The undersigned agree that no delay o: {ailure of the mortgagee to excrcise any option to declare the maturity of any debt secused
by thiy mortpage, sha'l Le taken or decmed as a waiver of its 1ight to cxcrcise such oplion, or to declare such lorfeiture, either g to
any past or present default, and It is turther agrecd 1hat no terms nr conditions contained ln this mortgage can be waived, altered or
changed except a3 evidenced o wriling, signed gy the undersigned, and by the mortgagee, by an officer thereol.

AHer any default on the part of the merigagor the mortgagee shall, upon bill filed or other %rnper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any compelent court or tribunal
without sotive to any party, of o receiver of the rents, 1ssues and proflis of said premises, which power to lease and ocontrol the nid
premises, and with such other powers as may be deapied necessary.

UPON CONDITION, HOWEVER, That if the mortgogor pays said nete und any renewsls or exlensions Lhereol, and all ather
indebtedness secured by this morigage, and reimburses said mortgagee for any wnount it snay have eapended In payment of tares
insurance or other liens, and lnterest thercon, and shall do and perform all other acts and things herein sgreed to be done, this con-
veyance to be null and void; but should default be made in the payinent of any sum expended by the said mortgagee under the
authorily ol any of the provisions of this mortgage, or should mlg indelitedness hereby secured, and any renewals or extensions Lhereolf,
or any part \hereof, or any interest thercon, remain unpald at maturity, vr should the interest of said mortgages in said property be-
come endsngered by réason of the enforcement of any prior liep or encumbrance \liereon, so 83 to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic 1ax upon this morgage
or the deln rwrehy secured, or permitting or authorizing the deduction of any such 1ax from the principal or inlerest secured b{ thl
mortgage, or by virtue of which any 1ax or assessment upon the mortgaged premises shall be chargesbls sgainst 1he owner of 1ald
mortgage, of should at any Ume any of the stipulations contalned in I1Iii mortgage be declared invaild or Inoperative by any coun
ol competent furisdiction, then, In any one of said events, the whole of the Indebtedness hereby secured, or any porlion or part of
same a3 may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
5&:1::. and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mongeges; and

1e morlgagee shall be authorized tu take possession of the premises hereby conveved, and alter giving twenty-one days notice 1:5
ublication once a week Jor three consccutive weeks, of the time, place amrtenm of sale, by publication in some newspaper publish

n the County whereln said pruuc:ly is located, to sell the same in froant of the Courthouse door of the County wherein said pmre
is located, w1 public outcry, 1o the highest bidder {or n:::n:hlr and apply the proceeds of said sale: First, to the expense ol advertisi

ny
ng.
selling and mm'eﬂn:. inclucling » reasonable attormey’s lee; second, lo the payment of any ansounts that may have been ex ndea.
or that mav then be necessary to expend, in paying insurance, tares and other incumbrances, with ioterest thereon; thied, to l.': pay-
ment in full of the principal indebtesncﬂ and Interest thereon, whelher the same shall or shall not have fully matured ot the date ol
said sale; but no Interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over 10 the mort-
gagor.

And the undersied further agree tht said mortgagee, its successors, or assigns, may bid at any sele had under the terms of this
mortgage, and purchase said properly, if the highest bidder therefor; and the undersigned further agree to pay a reasonable altomey's
{ee to said mortgagee, its successors or assigns, for Lhe {oreclosure of this mortgage, cilher under the power of sale contalned herein,
or by virtue of the decree of any court of competent jurisdiction, said lee to be a part of the debt hereby secured, and the pus-
chaser at ony auch sale shall be under no ohligation to see to the propet application of the purchase money.

In the event of a sale hereunder, the morigagea, or owner of the debt and mn“ﬁ‘t' ¢t auctioneer, shall executs to the purchaser
for and in the neme of the undersigned » good and suificient deed to the property sold.

The undersigned n?rua that the debt hercby secured shall ot once become due and payable and this mortgage subject 10 fore-
closure as hereln provided, at the option of the holder hereof, when and if any statement of lien is {iled under tha starutes of Als-

bama relating 10 the llens of mechanics and materialinen, without regard to form and contents of such slatemnent, and without re-
gard to the existence or non-existence of the debt, or any part thereol, or of the lien, on which such slatement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whetlier ene or more persons, or a corporation; snd oll covenants and agreemenits heecln made
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the uadersigned, and every option, right
and priviloge hereln reserved or secured to the mortgagee, shall inure to the Lenelit of its successors and assigns.

The said Indebtedness of $ 98,500.00 which is secured hercby is being advanced by morigagee to mortgagor in
accordance with a construclion loan agreement of even dalc herewith, the 1erms of which agreement are ‘incurpomcd a1 a parl
“Rereof. In the event of delault lo the \erny of said agreement, or sny other contract or agfeemicnl between morngagor and mort-

gagee, such defaull shall be an event of defaull entitling the morigagee herein 10 (oreclose this morigage in accordance with the lerms
hereof.
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IN TESTIMONY WIHEREOT, the undeisigned have hereunto set thelr hands and seals, on this the day and year Frat above
written,

Witnenen: BILL'S CONTRACTING SERVICE, INC.

. .
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WILLTIAM D. MURRAY, ITS PRESIDENT
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STATE OF ALADAMA, -
- COUNTY. I, the undenigned suthosity, in and for seid County, In said State, hereby catify thal™

4*hﬂilnlml:lll|ﬂlndlnlhl conv ho ta day thet, belng ln-
formed of the contents of the mm. ﬂu}"rm Il: um.:.vultmrilyn;:' ﬁ ?;lﬁ!n:l.:.l "ﬁaﬂ' d‘:-'.hu 7 that, being fn

Given under my hand and official ses), this

M L ]

Notary Public.
— S |
I STATE OF ALABAMA,

COUNTY. 1, the undersigned suthority, in and for sald County, in ssid State, heraby certify that
oo this day cama before me the within pamed

mwn to ma to be the wile of the within named

being examined separate and apart from the hushand touching her signaturs to the withl knowledged that she
signed the same of her own free will and sccord, u';:lhn:l I"n:: cm:fmf::u’ :‘n:“ l]'l-l':ll.l on the m:lt TE“I?? lll:L '

In Witneas Whereof, T have hereunto set my hand and officla] seal, this

LELE LR EE EY ET e
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STATE OF ALABAMA,

— o  ———— —————— =

COUNTY. I, the undersigned suthority, in and for said County, in sald State, hersby certify that
oo this day came before me the within named

known to me to bo the wife of the within named

who, being examined saparate and -fnrt from the husband touching her signature to the within conveyance, acknowledged Lhai she
tlgned the samo of her, own free will and aeccord, without fear, constrainta or threats on the part of the husbend.

In Witness Whereol, I have hereunto set my hand and officlal seal, this

EEEEE LR 4t -y LR el L L L IR oy e o ey ame ol

~ Netary Public.

— e e——— - —
STATE OF ALABAMA,

COUNTY. 1, the undersigned suthority, in and for said County, in sald State, hereby carlify that

whoes name s slgned to the foregoing conveysnce, and who is known to me, scknowled befors me on this day thst, being in-
formed of the conlents of the conveyance, ..lha executed the same vul'untnlrllr on Eff day the 3ame beans date.

Given under my hand end official sea), this

L

Notary Public.

— ! — -

e —————

STATE OF ALABAMA,
SHELBY

COUNTY. 1, the undemigned authority, In and for sakd County, in sakd State, heseby certtly that
whose name as Prestdent of iIKK BILL'S CONTRACTING SERVICE, INC.

& corporation, i signed to the foregoing conveyance, and who Is known to me, acknowledged belote me on this day that, being in-

formed of the contents of the conveysnce, he, 83 such officer, and with full suthority, sxecuted the same voluntarily for and ul the
act of said corporation.

Given usder my hand and official sesl, this  29TH DAY OF FEBRUARY, 4896

" MY COMMISSION EXPIRES: J)Jlk!ﬁ%
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