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_F' This ingtrument was prﬂ_purad by

Kenpeth M, Graves . . . ..o oo (Name) M_H_aai;_m_nﬂl_m_n_k_ﬂfmlm@mna

. (Addresa P« 0. Box 977 Columbiana, AL 35031
Cheryll R, Graves L — '

1434 Navajo Trail T FIRST NATIONAL BANK OF COLUMBIANA
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MORTGAQOR MORTGAGEE

1" includes sach mortgagor abovs. i "You" Means the morigeges, its pUCCESSDIE pnd assighs.

REAL ESTATE MORTQAGE: For valus received, |, Kenneth M. Graves and Cheryll R. Graves, ‘husband and wife

—_————-

S ., morigsage, grant, bargmn, sell and convey 1o you, with powaer of gals,

ep—— T D D b e et —— EE— — —-_———

te gecurs the paymant of the sacurad debt dascribed below, on March 11, 1995__, ___, tha real estatd described balow and all
rights, easemants, appurtenances, ronts, |sages and axigting end future improvements and fixtures (all cslled the “proparty”}).
PROPERTY ADDRESS: 1434 Navajo Trall . _ ... pAlabaster . . .Alsbsma 35007

[Sirmat] [Eity} g Code)
LEQAL DESCRIPTION:

[ot 34, according to the Survey of Navajo Hills, Fourth Sector, as recorded in Map Book
5 page 95 in the pProbate Office of Shelby County, Alabama; being situated in Shelby
County, Alabami.

Cheryll R. Graves is one and the same as Cheryl Graves , Cheryl R, Graves and Cheryll Graves.

locatad in ShElby . Lounty, Alabama.
TITLE: | covenant and warrant title to tha propery, axcept for o
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SECURED DEBT: This mortgaga 8otures repsyment of ths secured debt and ths psrformance of the covenants and agreements containad 10
this mortgags and in any othar documant incorporated harein. Secursd debt, as used In thia mortgage, includes any amounts | owa you
under this mortgage of under any inatrument gacurad by this mortgage and all modifications, axtansions and renewels thareof.

The sscured debt is avidancad by {Lint all instruments and agreements ascurad by thia morigage and the datas theraot.):

xg Hare Equity Tine of Credit Agreement and Disclosure Statement .

}mFu‘tuu Advances: Al amounts owed undar tha above agreement are gocursd evan though not all amounts may yet be
advancsd, Future advancas under ths agresmant ara contemplated end will ba sacurad and will have priotity to the same
extant ap if made on the date this mortgage is sxacuted.

EX Rovolving credit loan agreemant dated March 11_..!_1995 S . A}l amounts owed undar this agreamani

are sscured even theugh not all amounts may yot be advanced. Future advences undar tha agresmant aré contemplated and will be
sscured and will have prority to tha game axtent as if maede on the date this mortgage ia executed.
L

The ebove obligation is due and payable on  ___ _ l“iﬂ.,r,_Ch_:;l . 19,9_3, it not paid sarhar.
Tha total unpaid balance gacurad by this mortgage at any ons time shall not exceed & maximum principal amount of: W .

THOUSAND and NO/10Q% * % * % * * * * % & % %* % Dolara (4 20,000.00 o

plus Interegt, plus any disburssments mads for the paymant of taxoes, apecial assessments, oI insurance on tha propsry, with interest on
such disbursemaents.
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ﬁvndlhl- Rata: The intarast raté on tha obligation gscured by this mortgage may vary according to the tarms ot that obligation.

1 A copy of ths losn agresment containing the tarms undar which the intarest rate may yary is attachad 10 thizs mortgage and
made a part hareof.

o RIDERS: commerdia XX _Home Equity Line of Credit O . e
SIGNATURES: sidning below, | sgres to the ter and covensnts contained in this mortgage lincluding thosts on page 2 which are harsby
incorper to page 1 of thia morigege fo and in any riders deacribad sbove snd » n
’?f/ﬁ:{{%:/ . 22 L (LT (Sesl) )¢ ,4_47:'.1:1.&'.-:;3 (S oal)
eth M. av 20
. . shinst . 19_9_‘?10-{*__ SR ) (Saal)
WITNESSES:

03/11/1996-07383
n3:23 PM CERTIFIED

EHE_“ Em Jﬂﬁrﬁ"mﬁ_ e emmm e
ACKNOWLEDGMENT: STATE OF ALABAMA,  Shelby. . Yoo W s o

------- —_— - -  ——— = —— e ———— T —

. the undersigned. author it:&. R

. 8 Notary Public in and for said caunty and in said stote, hereby cartify 1hat

W
Kermeth M. Graves and Cheryll R. Graves, husband and wife . 0 T
whose namais) &Y€ __ __signed to the forsgoing convayance, and who _ 8L€ _ _known io me, agﬁrfnﬂtpqgad Yatfore
ndiedual me on thin dsy that, being informed of tha contents of the conveyancs, ,_tl_'lﬁ_’i___ ___executad the g:;qn vnlurir&'ﬂ'lr n the
day the sama bears date. AN S
WhoS® NAMELE) BR . . .o . c- e T T LK L7 DI S o
a cofporation, __ ... - signed to the foragoing conveyancs and who  ___ ... known 1o mé&, acknowledged belors me
Carporale on this day thet, being informed ot the contants of the conveyance, _. . _.......he . . 8% such officer and with
full authority, exacutad the seme voluntarily for and as the act of said corporation.
Given under my hend thisthe __ . jlth. oo e .dayol March, 19396 .
My o : . ] : { .
o amionAL B OF oK 12 (46 Jplloae B s
POSBT OFFICE BOX 977 {NAtdey Pubhc! ALABAM A
COLUMBIANA, ALABAMA 35083 |
L}
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COVENANTS r

1. Payments. | agree to make sll paymants on tha secursd dsbt when due. Unless ws agres othorwise, any payments you recsive fmr::l. ma or
for my benefit will be applied firet to any amounta | cwe you on the secursd debt {exclusive of interast or principal), second, to intersst and then

to principal. f partiat prepayment of ths secured debt cccurs for any reason, it will not reduce or sxcuse any schaduled payment until the
secured debt is paid in full.

2. Clairma against Title, 1 will pay oll texes, assesaments, liens and encumbrances on ths property when due and will defand title to the proparty
against any claime which wouid impair the lian of this mortgage. You may requirs me to assign any righta, clairma or defenses which | may have
against parties who supply labor or materisis to improve of maintein the property.

3. Insurance. | will keap the property insured under tarms acceptable to you at my expenss snd for yout benefit. All insurance policies shall
include » standard mortgage clause in favor of you. You will be named as loss payse or as the ingured on sny such insurance policy. Any
insurance procesds may be applied, within your discration, to eithes the rastofation os repasir of the damaged property or to the secursd debt. It
you require mortgage insurencse, | agres to maintain such insurance for as lang as you raquirs.

4. Property. | will kesp the property in good condition and make all repairs reauonably necassary.

6. Expsnses. | agres to pay all your expenses, including rapgonables attorneys’ fees if | break sny covenants in this morigage of in any obligation

secured by this mortgags. Attorneys’ fees include those awardad by an appellate court. | will pay thase amounts to you a8 provided in Covenani
10 of this mortygags.

8. Datault and Acceleration. If | fail to make any payment when due of break any Govenants undar thias mortgage, any priol martgsgs or any
obligation secursd by this morigage, you may acoslerate the maturity of the securad debt and demand immadiate payment and sxarciss any
othar remedy avsilable to you. This mortgage gives you the {mwar of sals, which you may slso invoke under the circumstances dencribed in the
pravious santance. i you invoke the power uF pale, you will give notice of the sale by publicauon once a weak for thiee succepsive weasks in
some nowspaper published in the county in which the proparty or any portian of it is located. This notica will give the tima, placa and tarms of
the sala, and a description of the property. After this notice 18 given, the propery will be sold to the highest bidder st public auction at the front
door of the County Courthouse of tha county in which the notice of sala was published.

7. Asslgnment of Rents and Profita. | assign to you tha rents and profits of the property. Unless we have agroad atherwigs tn writing, | may
collact snd reatain tha renta as long ae | am not in default. If | default, you, your agent, ot 8 court appointed recaivar may take possession and
manage the proparty and collsct the rents. Any rents you collect shall bs spplied first to the costs of managing the proparty, including count
costs and attorneys’ feea, commissions to rentsl agents, and any other necessary related axpenses. The ramaining amount of rants will then
apply ta payments on the secured dabt ag providad in Covenant 1.

8 Waivar of Homestsad. | hereby waive all right of homestead exempton in the proparty.

9. Lemssholds: Condominiums: Planned Unit Davelopments. | agree to comply with the provisions of any jsase if this mortgege s on a lsasahold.
If this mortgage im on a unit in &8 condominium or a planned gnit development, | will perform all of my duties under tha covanants, by-laws, ar
ragulations of the condeminium o planned unit devslopment.

10. Authority of Mortgagee 1o Perform for Mortgagor. If | fail 1o patform any of my duties under this mortgsge, you may perform the duties or
causs them to ba periermed. You may :ign my neme or pay any amount if necessary for performance. If any constructian on the propery s
dicontinuad or not carried on in a reasonable mannar, you may do whatever is necessary 1o protect your security interest in tha proparty. his
may include completing the construction. -

Your failure to perferm will not preciude you from exercising any of your other rights urkier the law or this morigaga.

Any amounts paid by you 1o protect your sacurity interast will be sacured by this mortgage. Such amounta will he dus on demand and will baar
interest from the date of the paymsnt until paid in full at the interest rate in affect on the secured debt.

11. Inspsction. You may entar the property to inspact if you give me notice beforshand. Tha notice must state the rsascnable cause tor your
inspaction,

12. Condemnation. | assign to you the procesds of any award or cieim for demages connactad with B condamnation or other taking of sll or any

part of the property. Such proceads will be appliad &s provided in Covenant 1. This assignment is subject to the terms of any prior ascurity
agraemaeant,

13. Walver. By sxercising any remady available to you, you do not give up your ri?hts to later use any other remedy. By not exercising mny
remady, if | default, you do not waive your right to latar consider tha avant s default it it happens again.

14. Jolnt and Several Liabliity; Co-signare; Succeasors and Assigns Bound. Al duties under this mortgage are joint and seversl. If | co-sign this
mortgage but do not co-sign the underlying #ebi | do so only to mortgage my interast in the property under the terms of this mortgage. | also
agres that you and any party to this mortgage may extend, modify or maka eny other changes in the terms of this mortgage or tha ssaured dabt
without my consant. Such a changs will not release me from tha terms of this mortgage.

Tha duties snd bensfita of this mortgage shall bind and banefit the successors and assigns of either or both ot us.

15. Notice. Unless otharwias raquirad by law, any notice to me shall be given by delivering it or by mailing it by cortified muail addressed tc me at
the Property Address or mny other sddress that | tall you. | wili give sny notice ta you by cartifiad mail 1o your sddress on page 1 of this
mortgage, of to any other addeass which you hava designated.

Any notice ahall be deemed to have been given to either of us whan given in tha manner stated sbova.

18. Transfer of the Property or » Benaticial Interest in the Mortgagor. if all or eny part of the proparty or any interast N i1 ia s0id or transfarred
without your prior written consent, you may dernand immadiate payment of the sacurad debt. You may also demand immadiate paymant if the
mortgager is not 8 hatural Earnnn and B beneficiat interest in the mortgagor is sofd or transfarred. Howaver, you may not damand payment in Tha
above situstions if it is prohibitad by federsl law as of the date of this mortgage.

17. Raleasa. When | have paid the secured dabt in full and ali underlying agreaamaents have boon terminated, thig mortgega will bacoms null and
void and you will rejease this mortgage.
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of credit Rider is made this 11th day of
March, 1996, and 1s incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given DY the
undersigned ("Borrower" OT "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" oI "credit Agreement®) to

. First National Bank of Columbiana ("Lender" or "Mortgagee®) of the

same date and covering the property described in the Mortgade.

NOTICE: THE MORTGAGE SECURES AN OPEN—END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANKRUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAXY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement® are changed to “Home Equity Line of Ccredit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to De computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
he increased or decreaged On the first day of each billing cycle
hased on changes in the prime rate as published daily 1in the Wall
street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.50% above the Index in efiect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial pericd. The fnitial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
+the first day of a pilling cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated 1n the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner trerminated as set forth 1n
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end Or revolving
indebtedness Wwith an interest in residential real property.
Therefore, under § 40-22-2{(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax =hall not exceed $.15 for each
§100, or fraction thereof, of the credit limit or maximum principal
' ndebtedness to be secured DY the Mortgage at any one time, which

is the principal sum stated in the Mortgage. Although the interest




rate payable on the line of credit may increase 1if the Index
increases, the increased £finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount gsecured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount is pald at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up toC &
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimun initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings Can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
i ndebtedness shall have been paid 1n full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
inatrumentpprumptly'follnwing'receipt.ﬂf1&urruwer's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to ilncrease the credit limit of principal
amount by written instrument duly executed and recorded in the

probate office in which the Mortgage was originally recorded.
Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
ig junior and subordinate to a prior mortgage, lien, or other
gecurity instrument recorded in Instrument NO. 1993-412689 and
transferred to Dovenmuehle Mortgage Co. by Instrument Number 1994-
33071 in the Probate Office of Shelby County, Alabama. Borrower
shall perform all of Borrower's obligations under such mortgage oOTr
gecurity instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

porrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage OT other security instrument; (2) the
amount of such indebtedness that 1is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage OIr
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, 1nterest, OrI
any other sum payable under the terms and provisions of any prior




mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
pbe due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as Lo
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
~ enforcement under the Mortgage and the Credit Agreement 1s
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
paragraph 10 entitle »authority of Mortgagee toO Perform for
Mortgagor“ is amended to include the following provision:

furthermore, even if Lender obtains ilnsurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
ryeat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent oOr auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended toO
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a securlity
interest in the personal property included in the Property.
Borrower shall exeeute, deliver, file, and refile any financing
statements, continuation statements or other gecurity agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foreqgqoing, Borrower
irrevocably appoints Lender attorney—-in-fact for Borrower 1O
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled "Release" is amended to
inciude the following provision:

Lender will discharge this Mortgage by delivering to BOrrower
a release stating that the Mortgage is satisfied. Borrower Wwill
not be required to pay for the release put will be responsible for
paying the costs or recording the release in the proper official

records.,

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Egquity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

Q7 "ﬁ

Cheryll B Graves
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