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MORTGAGE
THIS MORTGAGE ("Security Instrument™} Is given on FEBRUARY 26. 1906 _

& .alju.-llll;

("Borrowaer"). This Security Instrument ia given to

A . which Is organized and existing
under the laws of . and whose address is
20 BROGC : : (Lender.

Borrower owes Lender the principal sum of _Sbdy Five Thousand apd 00/100
Doliars (U.5. § __ 85.000,00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MARCH 1, 2011 . Thie Security Instrument secures to Lender: {a) the repayment of the
debt avidenced by tha Note, with interast, and ali renewals, gxensions and modlHications of the Note; (b} the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the per-
formance of Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hareby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELDY County, Alabama.

Lot 26, according to the Amended Map of LakeRidge Subdivision, as recorded in
Map Book 12 page 51 in the Probate Offilce of Shelby County, Alabama; beling
situated in Shelby County, Alabama.

(Alene H. Branch herein 1s one and the same person as Alene H. Shaw and Alene H.
Shaw Branch)

which has the address of _4645 SOUTH LAKERIDGE DRIVE ,_BIRMINGHAM :
[Street] [City]
Alabama _35244- {"Property Address”);
[Zlp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hersafter erected on the property, and all easements, appurtenances, and fixtures now or
heroafter a pan of the property. Al replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is refarred to in this Sacurity Instrumaent as the "Property”.

RORROWER COVENANTS that Borrower Is Jawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend genaerally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with kmited
variations by jurlsdiction to constitute a unfform security instrument covering real propany.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and intersst; Prepaymert and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subjsct to applicable law or 1o a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (Funds") for: {(a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasshoid
paymants or ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums; (d) yearly ficod in-
surance premiums, if any; {(a) yearly mortgage insurance pramiums, # any; and {f) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a
jender for a federally related mortgage loan may require for Borrower's escrow account under the faderal Real Estate
Settlament Procedures Act of 1974 as amended from time 1o time, 12 U.85.C. Section 2601 et seq. {"RESPA", unless
anothet law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate tha amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaitty, or entaly
{including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaver, Lender may require Borrowar to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
tarast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securtty 1of
ali sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds hald by
Lender at any time is not sutticient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrowsr shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discration.

Upon paymant in tull of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the sums
securad by this Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shalf promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makaes these payments directly, Borrower shall promptly turnish to Lender receipts
evidencing the payments.

Borrowaer shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevant the enforcemant of the lien; or (¢) securas trom the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. #f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrumant, Lender may give Borrower a notice identifying the hen. Borrower
shall satisty the lien or take one or mofa of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within tha term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Properly in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrowar shall promptly give to Lender all
receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rior and Lender. Lender may make proof of loss if not made promptly by Borraower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. 1 the
rastoration or repair is not economically feasible or Lander's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
farad to settle a ¢claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin

when tha notice is given.
Form 3001 (page 2 of 5 pages)
Initials




ST

TR TR A B L LA i Pally . i r AR UL L ki N

Loan No, 3476693

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Propenty is acquired by Lendar, Barrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr to the acquisition.

6. Occupancy, Pressrvation, Maintsnance and Protection of the Property; Borrower's Loan Appliication; Lsassholds.
Borrower shall occupy, establish, and use tha Property as Borrower's principal residence within sody days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ane
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destray,
dgmage or impair the Property, allow the Property to deteriorate, or commit waste on the Propaerty. Borrower shall be in
default if any forfelture action or proceeding, whether civii or criminal, is bagun that in Lendet’s good faith judgment could
result in forfefture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ot
proceeding to ba dismissed with a ruling that, in Lender's good faith detarmination, precludes torfeiture of the Borrower's in-
torest in the Propaerty or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also ba in default if Borrower, during the loan application process, gave materially falsa or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Froperty
as a principal residence. ¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Property, the leasehold and the fee title shall not marge unless Lender agrees to
the marger in writing. ‘

7. Protaction of Lender's Rights In the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumaent, or there is a legal proceeding that may significantly aftect Lender's rights in the Propaerty
(such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws ot regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowser secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, thase amounts shall bear interest from
the date of disbursemasnt at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower raquest-
ing paymant.

8. Morigages inaurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. ¥, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. ¥ substanflally equivalent morigage insurance coverage is not avaitable, Borrower shall pay 1o
{ onder each month a sum equal o onse-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymaents as a loss reserve In
lieu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in eftfect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon.  The proceeds of any award or ¢laim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whother or not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Proparty in
which the fair market value of the Proparty immed iately before the taking is equal to or graater than the amount of the sums
secured by this Security Instrument immediately befara the taking, unless Borrowar and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are than dus.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tha dus date of the monthly paymaents referred to in paragraphs 1 and 2 or ¢change the amount of such paymenis.
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11. Borrower Not Relsased; Forbsarance By Lander Not a Walver,  Extension of the time for payment or
maodHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for paymant or
otherwise modity amonrtization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lendet in exercising any right or remedy shall
not ba a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liabiiity; Co-signars. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs
this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortigage, grant
and convey that Borrower's interast in the Property under the terms of this Security Instrument; (b} is not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or tha
Note without that Borrower’s consent.

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law Is finally interpreted so that the interast or other loan charges collected or to be callected in connec-
tian with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will ba refunded to Botrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ft or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have baen given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacutity Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be givan effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of tha Propeity or a Baneficial interest In Borrower. | all or any part of the Property or any interest in
i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howsver, this option shail not be exarcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. "

It Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. ¥ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Boower's Right to Relnatate. K Borrower maets certain conditions, Barrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earliar of: (a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgmant snforcing this Security Instrumant. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no accaleration had
occurred: (b} cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upan rainstatamant by Barrower, this
Secutity Instrument and the obligations secured haraby shall remain fully effective as i no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Changs of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasul in a change in the entity
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Securtty Instrument. Thata also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized te be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowaer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance or Environmental
L aw of which Borrower has actual knowledga. K Borrower learns, or is nofified by any governmental or regulatory authority,
that any removal or other remaediation of any Hazardous Substance affecting the Property is necessary, Barrower shall
prompily take ali necessary remedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sub stan-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other flammebie or toxic patrolsum products,
toxic pesticides and herbickies, volatis soivents, materials containing asbestos or formakishyde and radioactive materials.
As usad In this paragraph 20, "Environmentat Law” means federal laws and laws of the Jurediction where the Property le

located that relata to health, safaty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali ghve notice to Borrowsr prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). Tha notice shal specify: (a) the defaul; (b} the action required to cure the defauk; {c) a date, not
loss than 30 days from the dats the notice ls given to Borrower, by which the defauk must be cured; and (d) that mliure 1o
cure the default on or bafore the dats speciied In the notice may result In accaleration of the sums secursd by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrowsr of the right to reinstste after acceleration and
the right to bring a court action to assert the non- axistencs of a defauk or any other defense of Borrower to accelsration
and sale. I the defaul ks not cured on or befors the date specified In the notice, Lander at e option may require immed late
payment In full of all sums secured by this Security Instrument wikhout further demand and may Invoke the power of sale
and any other remedies permitted by applicable law. Lander shall bs sntitied 10 coliect all Xpenses Incurred in pursuing
the remedies provided In this paragraph 21, inciuding, but not imited to, reasonable attorneys’ feas and costs of title
svidences.

it Lander Invokes the power of sals, Landsr shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a wesk for three consecutive weaks In a newapaper published in
SHELBY Caunty, Alabarna, and thareupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the pirchaser Lander's
desd conveying the Property. Lender or &s designes may purchass the Propsrty at any sale. Borrower covenants and
agress that the procesds of the sale shall be applied In the following order: {a) to all aXpanses of the sale, Including, but not
imitsd 1o , reasonable attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 1o the person
or persans lagally entitied to K.

22. istease. Upon paymant of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrowar. Borrower shall pay any tecordation costs.

23. Walhers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. K one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a parn of this Security
Instrument. [Check applicabla box({es))

Adjustable Rate Rider Condominium Rider 1-4 Famity Rider
Graduated Payment Rider K Planned Unit Development Rider Biweakly Payment Rider

| Balloon Rider Rate Improvemaent Rider Second Home Rider
Other(s} [specify] ”

BY SKGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securdy Instrument
and in any rider(s) executed by Borrower and reccerded with it.

Witrnasses:
1’ i
52/ Eﬁﬁﬁ Z )? é%ﬁ(% % (Saal)
ALENE H. B CH -Borrowaer
' Social Security Number | EEG_

{Seal)
-Borrowar

Social Security Numbar
{Seal)
-Borrowar

Social Security Number
(Seal)
-Barrower

Social Security Number
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STATE OF ALABAMA )

JEFFERSON COUNTY )

1, the undersigned, a Notary Public in and for said County in said State, hereby
certlfy that Alene H. Branch, an unmarried woman, whose name is signed to the foregoing
instrument and who is known to me, acknowledged before me on this day that, being informed
of the contents of the instrument, she executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this the 26th day of February, 1996.

%Wuw

Notary Public

[INOTARIAL SEAL] . My Commission expires: Z- 449
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| PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 26TH day of  FEBRUARY, 1696

and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily;

Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower™} to secure Borrower's
Noteto _ SO UST MORTQAGE CORPORATION (the Lender?)

of the same date and covering the Property described in the Security Instrument and located at:
4645 SOUTH LAKERIDGE DFIIGE. BIRMENGHAM, ALABAMA, 35244-

[Proparty Address]
The Property Iincludes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in Real 198 page 865; Real 160
Page 495; Real 153 page 395 and Real 172 page 49

{the "Declaration”). The Property is a part of a planned unit development known as
‘ Lakeridge

1nst ¥ 1996_3?952

[Nama of Planned Unii Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (i) articles of incorporation, trust instrurent or
any equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuam
to the Constituent Documents. :

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which pravides in-
surahce coverage in the amounts, for the perlods, and against the hazards Lender requires, including fire and
hazards inclucded within the term "axtended coverage,” then:

() Lender waives the provision in Uniform Govenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Properly is deemed satistled to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be pald to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,
with any excess paid 10 Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability Insurance policy acceptable in form, amount, and extent of
coverage to Lender. +

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the cammon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided In Uniform Govenant 8.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to!

{i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(li) any amendmaent to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lander,;

(lii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Ownars Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this PUD Rider.

{Seal) (Seal)
-BHorrower -Borrower
(Seal) - (Seal)
~Borrower __D‘?E':l -Borrower
% 1996
inst
(Seal) {Seal)
=Borrowar ' ~Bars wer
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