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* _,E Thig ingtrument was prapared by
Bobby Etress (Neme) F1rst Natjonal Bank of Columbiana
‘ (addreas) P20, Box 977 Columbiana, AL 35051
Linda Etress —— r— —— '
26045 Hwy 145 FIRST NATIONAL BENK OF COLIMBIANA
Wilsonville, AL, 35186 L P. 0. BOX 977
COLUMBIANA, AI, 35051
-
MORTQAGOR MORTGAGEE Jﬁ
| ':I" includes each mortgagor above. | "You" means the mortgages, ita successors and assigns, 2]
REAL ESTATE MORTGQAGE: For value received, |, Bobby Etress and Linda Etress, husband and wife °
. mortgags, grant, bargain, ssll and convey to you, with power of asle, *
to sacure the paymant of the secursd dabt described balow, on __ March 8, 1996 , the real sstate described below and sll
rights, sssements, appurtenances, rants, leases and exjsting and future improvemants and fixturas {all cailed the "property”). ot
PROPERTY ADDRESS: 26045 Hwy 141551 i , Wilﬂﬂmfil{%ﬁ . Alsbama _ 35186 2
et ¥ T pd

LEGAL DESCRIPTION:

Property being described on Exhibit "A" attached and made part and parcel hereof and

incorporated by reference as fully as if set out herein, which said Exhibit is signed
for the purpoese of identification.

2032
996-9 D
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located in_Shelby _— e —Gouynty, Ala e - w L
TITLE: { covenant and warrant title to the property, except for

SECURED DEBT: This mortgegs secures repayment of tha secured debt and the performance of tha covenants and agresmsnts contained in
this mortgage and In any other decument incorporated herein. Securad dabt, as used in thiz mortgage, includes any amounts | owa you
undar this mortgage or under ahy instrument saoured by this mortgage and all modifications, extensions and ranawals thareof.

The secured debt is evidencad by (List all ingstruments and agresments securad by this mortgagse and the dates thereof.);

¥x Hame Equity Line of Credit Adqreement and Disclosure Statement

—_———

—rwmam s

- [

}m Future Advances: All amounts owed under the above agresment are secured sven though not all amounts may yet be

sdvanced, Futurs advances under the agreement are contemplated and will be secured and will have priority to tha aame
axtent as if made on tha date thia mortgage is executad.

KX Ravolving credit loan agresment dated March 8, 1996 . All amounts owsd undar this agrsamant

are sscured avan though not all amounts may yst be advanced. Futuse advances under the agrasmant area contamplatad and will ba
pagured and will hava pilority to the same sxtent as if made on the date this mortgags in exscuted.

»
The above obligation is dua and payable on ____ March 31, 1998 N if not paid sartier,

Tha totel unpaid balance seoursd by this mortgags at any one tima shall not axceed a maximum principal amount of: _SIALY
THOUSAND and NO/10Q% * * % & % & & * % % * &« « o004 60,000.00

SN

plus interest, plus any disbursementas mads for the payment of taxes, special asassaments, or insurance on the proparty, with intarest on
such disburasmants.

KEVerabls Rate: The intersst rate on the obligation secured by this mortgage may vary according to the terma of that obligation.

A copy of the loan agresment contalning the terms undasr which the intarast rata may vary is attached to this mortgage and
made & part haraof.

RIDERS: Commercial XX _Home Equity Line of Credit i

QIEHATUFIEE: By signing below, | agres to tha terirw and covenants contsinad in this mortgege (inoluding those on pages 2 which sre hereby
: incorporated onto page 1 of this mortgage form} and in any riders described above and signed by me.

:FHITH ESSES:

| .

%cunuwu:nnmem: STATE OF ALABAMA, _Shelby
|, __the undersdigned authority

— » Gounty am;
, 8 Notary Public in and for said county and in sail stata, hereby certify that

Bobly Etress and Linda Etress, husband and wife

- _.____i_______,q__

whoss namais) 8I'© signad to tha foragoing convayance, and who  8&T€ known to me, acknowlsdgad bafore
widusl mea oh this day that, being informed of the contants of the conveyancs, they axscuted the sama voluntarily on the
day the sama baara date.
whosa name(s) as . ces i _Of the e
A corporation, signed to the forsgoing conveyance and who Known to me, acknowledgad bsfors me
“orporats on this day that, baing informed of the contants of the conveyance, he —_. . a8 such officar and with
full authornity, sxecuted the aame voluntanly for and as the act of said corparation.
Given under my hand this the 8th of March, 1996. N e
My commiasion axpires: W
/?/; / 7 J PIRET NATIONAL BANK OF COLUMBIANA ' omonvewie ALABAMA
POST OFFICE POX 977
: . ALABAMA 35051
q 1986 BANKERS SYSTEMS, INC., §T. CLOUD, MN 8301 (1-800-397-234 1) FORM OCP-MTG-AL 7/22/91 ipaga ¥ of 2
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COVENANTS [

S

L

1. Payments. | a?ruu to make all paymants on the secured debt when dus. Unless we agree otharwise, any payments you feceive trom fma of
for my bensfit will ba applied first to any amounte | owe you on the secured debt {exclusive of interest or principall, sacond, to interest and then

to principal. If partial pralpwmant of the secured debt occure for any reason, it will not reduce or sxcuse any acheduled paymant unti the
secured debt is paid in full.

2. Clalme sgsinet Titie, | will pay all taxes, assassments, lisna and encumbrances on the property when due and will dafsnd title to the proparty
against any claims which would impair the lien of this mortgage. You may require me te assign any rights, claims or defenses which | may have
against partiss who supply iabor or materinls to improva or matntain the preperty.

3. Insurance. | will kesp the property insured under terms acceptable to you at my expsnse and for your banefit. All insurance policies shall
include a standard mortgage clauss in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discration, ta sither the restoration or reppir of the damaged property or 1o tha socured debt_If
vou requira mortgage insurances, | agras to maintain such insurance for as fong as you requirs.

4, Proparty. | will keep the property in good condition and make all repairs reasonably necessary.

6. Expensas. | agres to pay all your sxpanses, including reasonable attornays’ fees if | break any covenants in this mortgage or in any obligation

saoured by this mortgage. Attornays’ fass includa those awardad by an appeliate court. | will pay these smounts t¢ you ae provided in Covenant
10 of _this mortgage.

6. Default and Accelerstion. If | fail to meke sny payment when dus or braak any covanants under thle mortgage, any prior mortgage or any
obligation sscurad by this mortgage, you may sccelerate the maturity of the sscursd debt and demand immediats payment and oxercise any
other remedy availabls to you. This mortgage ?Ivau vou the power of sale, which you may also invoks undar the circumstances desoribed in the
previous ssntance. If you invoke ths powar of sale, you will give notice of the sale by publicstion onve & weok for three succossive wonks in

‘soma nawspapss published in the county in which the property or any portion of it s located. This notice will give the tima, place end terms of

the sals. ard a description of ths proparty. After this notice is given, the property will be sold to the highest biader at publio suction at tha front
door of tha County Courthouss of the county in which the notice of ssle was published.

7. Assignment of Rents and Profite. | assign to you the rents and profita of the property. Unless we havs agread otherwiee in wnting, I may

oollsct and retain the rante as long aw | arn not in default. If 1 default, you, your sgent, or 8 court appointed recaiver may take possassion and

manage the property and collact the rents. Any rents you collect shall be spplied firat to the costs of managing the property, including court
costs and attorneys’ fess, commiesions to rentsl agents, and any other nscessary ralatad expenses. The remaining amount of rents will then
apply tc paymeants on the ssourad dabt as provided in Covenant 1,

8. Waivar of Homestsad. | hereby waive all right of homaeastead axsmption in the properny.

9. Lasssholds; Condominiurre; Plenned Unit Dinlupmnf;. t agras to comply with the provisions of any laase it this mortgago i» on a leasshold.
If this mortgage is on a unit in a condominium or a plannad unit development, | will parform all of my duties under tha covenants, by-laws, or
regulations of the condominium or planned unit development,

10. Autherity of Mortgages te Perform for Mortgagor. if | fail to perform any of my dutiss under this morigage, you may perform the duties or
cause theam to be pargnrmud. You may Bign my hams or pay any smount if nacessary for performance. If any construction on the property is
dicontinued or not carriad on in & raasonable mannar, you may do whatever is necessary to protact your security interest in the property. his
may include complating the conetruction.

Your failure to perform will not preclude you from sxercising any of your othar rights under tha law or this rmortgage.

Any amounts paid by you to protect your security interest wilt be securad by this morigage. Such amounts will be due on dermand and will bass
intsrast from the dats of the peyment until peid in full at the intersst rate in sffect on the secured debt.

11. Inepaction. You may antar the property to inspact if you give me notice beforehand. The notice muat state tha reasonable casuse for your
inspaction,

12. Condemnation. | assign to you the procaeds of any award or claim for damages connected with a condemnation or other taking of ali or any
part of ths propsrty. Such proceeds will be applisd as provided in Covenant 1. This sssignment ia subjsct to the terms of any prior secunty

- afjroament,

" 13. Whaiver. By exsroising any remedy aveilable to you, you do not give up your rights to latar use any other ramedy. By not exasrcising sny
remeady, if | default, you do not waive your right to later consider the svent a default if it happsns again,

14. Joint and Seversl Lisbilty; Co-signare: Buccessors snd Assigns Bound. All duties under this mortgage aro joint and savaeral. If 1 co-sign this
mnnuagu but do not co-sign the underlying debt | do 8¢ only to mortgage my intarast in the proporty under ths tarms of this mortgegs. | algo
agres that you and sny party to this morigage may sxtend, modify or make any other changes in the tarrms of this mortgage or tha securad debt
withaut my congent, Such a change will not ralease me from the terme of this martgage.

The duties and benefits of this mortgags shall bind and benefit the successora and assigns of either or both of us.

16. Notlce. Unless otherwise required by law, any notice to me shall be given by delivaring it or by mailing it by certified mail addresand to me at
the Property Addrass or an ;ﬂur address that | tall you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you heva dasighated.

Any notics shail be desmad tc have besn given te sither of us when given in tha mannar stated above.

18. Transfer of the Propsrty or a Bansficial Interest in the Mortgagor. If all or any part of the property or any intarast in it is sold or tranafarred

" without your prior written oonsent, you may demand immediate payment of tha ssoured debt. You may also demand immediate paymant if the

mortgager is not a natural person and a baneficial intersst in the mortgagor tu sold or transferred. Howaver, you may not dermand paymant in the
above situations if it is prohibited by federal law as of the date of this mortgage.

 17. Releass. When | have paid the sacured debt in full and all undsrlying agreemants have been tarminated, this mortgage will bacome null and

void and you will release this mortgage.
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EXHIBIT "A"

A parcel of land situated in the NW 1/4 of the NE 1/4 and SW
1/4 of the NE 1/4 of Section 27, Township 21 South, Range 1 East,
Shelby County, Alabama, described as follows:

Commence at the SE corner of the NW 1/4 of the NE 1/4, Section
27, Township 21 South, Range 1 East; thence run Westerly along the
South line of said 1/4 1/4 Section a distance of 174.32 feet to the
point of beginning of the parcel of land herein described; thence
continue along the last described course for 476.28 feet to a
point; thence turn an angle of 111 deg. 00 min. 27 sec. to the
right and run 348.54 feet to a point in a gravel road; thence turn
an angle of 122 deg. 56 min. 02 sec. to the left and run along said
gravel road for 61.56 feet; thence turn an angle of 14 deg. 20 min.
38 sec. to the left and continue along gald road for 150.00 feet;
thence turn an angle of 5 deg. 30 min. 00 sec. to the right and
continue along said road for 159.90 feet; thence turn an angle of
2 deg. 30 min. 00 sec. to.the right and continue along said road
for 138.00 feet; thence turn an angle of 2 deg. 30 min. 00 sec. to
the left and run 100.00 feet; thence turn an angle of 21 deg. 20
min. 45 sec. to the left and run 340.25 feet to a point on the
bank of Beeswax Creek; thence turn an angle of 86 deg. 17 min. 43
sec. to the left and run along the bank of said Creek for 11.00
feet; thence turn an angle of 79 deg. 12 min. 50 sec. to the right
and continue along said Creek Bank for 59.81 feet; thence turn an
angle of 25 deg. 10 min. 34 sec. to the left and run 90.59 feet;
thence turn an angle of 108 deg. 14 min. 15 sec. to the left and
run 998.02 feet to a point on the West right of way line of State
Highway 145; thence run in a Northerly direction along said right
of way line for 5.0 feet to the point of beginning, being situated
in Shelby County, Alabama

SIGNED FOR THE PURPOSE OF IDENTIFICATION

Linda Etress

Bobby Etréén
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home BEquity Line of Credit Rider 1is made this 8th day of
March, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or “Credit Agreement”) to
_ First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWIRG FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAIMENIS AND INCREASED FINAMNCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE ACREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

-

1. Home Equity Line of Credit Agreement. All references 1in
the Mortgage and Riders attached thereto to "revolving ¢redit loan
agreement” are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to Dbe computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
he increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged ander the Credit Agreement during each
billing cycle will be 1.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement ig 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expehses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—-end or revolving
indebtedness with an interest in regsidential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,

the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
ig the principal sum stated in the Mortgage. although the interest




rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases 1n the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1s
duly recorded and any additicnal mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advang¢e and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall cofitinue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by & duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument prumptly'fnllnwingrre:eipt.nf:Eorrnwer's written request
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Hortgage shall secure any advances by Lender to
Borrower under the Credit Agreement 1in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office 1in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, O other
security instrument recorded in Book , page , or Instrument NO.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage Of
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fineas and impositions
attributable to.the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage OrI
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness gsecured thereby; and
(5) any other information regarding such mortgage or other security
ingtrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of



default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terme of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more cf these

' rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “Authority of Mortgagee ©to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender‘s rights in the Properiy, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled “Default

and Acceleration” is amended to include the following provision:

Lender may purchase the pfbperty at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. HMNotice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

g. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continwation statements or other gsecurity agreements
rhat Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all coste of filing. Without limiting the foregoing, Borrower
irrevocably appeoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of

Borrower.

10. Release. Paragraph 17 entitled "Release” is amended to
N include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is gatisfied. Borrower will
, not be required to pay for the release but will be responsible for
: paying the costs or recording the release in the proper officilal
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges recelpt of copies of the Mortgage and

any Riders attached thereto. ?ﬁg’ é;ﬁiE;Tﬂ“
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