THIS INSTRUMENT PREPARED BY:

NAME: Lhomas L. Foster, Attorney

ADDRESs: 1201 N, 19th St., B'ham, AL 35234

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabamo

State of Alabama

JEFFERSON COUNTY

. Koow All Men By These Presents, that whereas the undersigned Ronnle Morton, a married man
justly indebted to ‘/Richard Ryel
in the sum of ——Twenty Five Thousand and 00/100---

evidenced by one  promissory note, payable as set out therein

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same [alls due,

Now Therefore in consideration of the said indebteduess, and to secure the prompt payment of the same al

maturity, the undersigned, Ronnie Morton, a married man

do, or does, hereby grant, bargain, sell and convey unto the said Richard Ryel

(hereinafter calied Mortgagee) the following described real property situated in

SHELBY County, Alabama, to-wit:

Lot 17, according to the Survey of Cahaba Falls, Phase Three, as recorded in
Map Book 20, page 56 in the Probate Office of Shelby County, Alabama.

This mortgage may be prepald without penalty.

'

This mortgage may not be assumed without the prior written consent of the mortgagee
herein.

Said property is warranted (ree from all incumbranees -and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the piyment of 13d indebtedness, the undersigned, agrees to pay all taxe

$. or assessments, when legally imposed upon sald premises,
and vhould default be made in the pavinent of same, sald Mortgagee has t

iu: optlon of paying off the same; and to {urthar secure suid
indebtednes:, the undersigned agrees to keep the Improvements on said real estate Insured ageinst loss or damage by fire, lighining

and {ornazdo for the reasonable insurable value thereof, In companles satisfactory to the Mortgagee, with loss, If any, payable to sald
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver sald policies, or any renewnly of said policles, to 1sid
Maortpagee; and il underslgned fail to keep sald property Insured as above specifled, or fall to deliver 3ald Insurance pelicler to sald
Morigages Lhen said Morigagee has the optlon of insuring sald property for sald sum for the benefit of saild Morigagee, the pollcy, ¥
coliected, io ke credited on said indebtedness, less cost of collecting same; all amounts so expended by sald Morigagee {or taxes, a3
sexymenis or inturance, shall become a debt lo said Mortgagee, additionsl to the debt hereby specially secured. and shall be covered
by this morigage, and bear interest from the date of payment by sald Mortigagee, aind be 1t once due and payable.

Upor condilion, however, that if the said Mortgagor pays stidindebtedness, and relmburses sald Mortgages for any amounts Mort-
gaAgee may have expende

d for tixes, zssessments and inturance, and the interest thereon, then this conveyance to be null and vold, but
should default be made In the paymant of any sum expanded by the 1aid Mortgugee, or should sald indebtedness hereby securad, or any
part thereof, or the interest thereon, remalin unpald st maturity, or should the interest of said Mortgagee In said property become In-
dangered by reasoh ol the enforcement of any prior lien or incumbrance thareon, 30 13 to endanger tha debt hereby secured, or Il oy
wtatement of len Is filed under the Statutes of Alabama reiating to the llens of mechanics and materlaimen without regard to form
and contents of such statemen! and without regard to the #xtslence or non-exlstence of the debt or uny part thereof or of the lien on
which syuch statement is based, then 'n any one of said events, the whole of sald indebtedness hereby secured shall at once become
due and payable, and this mortgage be sublect to foreclosure as now provided by law In case of past due mortgages, and the sald Mort-
gigee shall be suthorized to take possession of the premises hereby conveyed and with or without first taking

rosuu'lon, after giving
iwentyone days notice by publishing once a week for three consecutive weeks, the time, place and terms of sile, In some newspaper pub-
Yshed in s2id Couniy and State, to sell 1the same in lots or parcels, or en masse,

as Mortgagee may deem best, in fronl of the Court
Mivisr denr In said County, at public outery, to the highest bldder for cash and apply the proceeds of 1aid sale, First, to the expense
at advestising, selling and conveving, Including a reasonable attorney's fee; Sltnng, to the paivment of any smounts that may have
ber enpended, or that it may be necessary then 10 expended In paying Insurance, taxes, or olhet Incumbrances, with interest there.
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on; Third, to the payment ol said Indebtedness in full, whather the same shall or s$hall not have fuily m

sale, but no Interest shall be collectad beyond the day of sale; snd Fourth, the remainder, if any, o hz lu:;:rdlﬂ;:: l?:h:l::;ldnllﬂ::ri:
gagor; and the undersigned, further agree that sald Mortgages may bid st said szle and purchase sald property, If the highest bidder
therefor, a3 though 2 stranger hereto, and the person acting as auctioneer st such sale is hereby authorired and empowered 1o exe-
cute & deed to the purchaser thereof in the name of the Mortgagor by such auctloneer as agent, or sttornsy in fact, and undersigned

further agree to pay 1 reasonible attorney's fee to sald Mortgagee for the loreclosure of this mort
be 350 (oreclosed, sald fee (o be 2 part of the debt hereto u:u‘u‘m l kage in Chancery, should the same

It 1s expressly understood that the word “Mortgagee” wherever used in this moriga
: ge refers to the person, or to the person
ar 1o the corporation named as grantee or grantees in the granting clause herein, g P b

Any estate or interest herein conveyed lo said Mortgagee, or any right or power granted to said Mortgagee In or by this mort-

g1ge Is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to Lhe suc
sgenis and assigns of said Morigugee, lf A corporition. £ £ gagee, or Lo the successors and

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 8th day of March 19 96
WITNESSES:
J— .21
— e [(Seal])
_ . (Seal)
{Seal)
e — ———— ——var o Ay e — ——
STATE OF ALABAMA | -
| General Acknowledgement
JEFFERSON Cuunty
[, the undersigned, . % Notary Public in and for said County In said Staie,

hereby certlfy that Ronnie Morton

whose name 18 signed 10 the foregoing conveyance, and who 15 known to me, acknowledged before me on this duy, that being in.
formed ot the contents of the conveyance he executed the wf me bears date,
Given under my hand snd officlat seal (s Sth di 19 96
_’L"‘h Notary Public.
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S5TATE OF
COUNTY OF

Corporate Acknowledgement

], a Notary Public in and for said County, in
sald State, hereby certify that
whose name as President of

Y a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jay that, being informed cf the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of 4
Motary Public
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