THIS INSTRUMENT PREPARED BY:

NamE. Thomas L. Foster, Attorney

ADoRess: 1200 N. 19th St., B'ham, AL 35234

MORTGAGE — ALABAMA TITLE CO.,, INC,, Birmingham, Alabama

Siu'r_é of Alabama

JEFFERSON COUNTY

B LT T

" Kumy All Men By Bhene Presents, that whereas the wndersighed Ronnle Morton, a married man

justly indebted to ‘/ Richard Ryel
in the sum of ——Twenty Five Thousand and 00/100---

cvidenced by one  promissory note , payable as set out therein

%t & 1996-07831

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Nmy Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Ronnie Morton, a marrled man

do, or does, hereby grant, bargain, seil and convey unto the said Richard Ryel
(hereinafter called Mortgagece) the following described real property situated in

SHELBY County, Alabama, to-wit:

Lot 21, according to the Survey of Cahaba Falls, Phase Three, as recorded in
Map Book 20, page 56 in the Probate Office of Shelby County, Alabama.

Thilis mortgage may be prepald without penalty.

This mortgage may not be assumed without the prlor written consent of the mortgagee
herein.

Inst & 1996-07831

03/08/1996-07831
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~ad property is warranied (ree from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the sbove granied premises unio the sald Morigagee lorever; and for the purpote of furlher secuning
the payment of s11d indebledness, the undersigned, sgrees to pay all taxes, or zesessments, when legally Imposed upon sald premlses,
ind thould delault be made in the pavment of same, 53id Morigagee has the option of paying off the same; tnd to furthar secure said
indedtednes:, the undersigned agrees 1o keep the improvements on sald real estate Insured against loss or damage by fire, lighinlng
and torpado for the reasonable insurable value thereef, in compinles satisfactory to the Morigagee, with loss, 1f any, payable to said
Marigagee, ay the interesl of sald Mortgagee may appear, and promptly 1o deliver sald policies, or any renewals of sald policles, Io said
Morigager, and Il undersigned fail to keep said property insured as above specified, or fail (o deliver said Insurance policles to sald
Morigager Lhen sald Mortgagee hay the option of insuring said property for sald sum for the beneflt of sald Morigagee, the policy, It
vollecled, 1o ke credlied on said indcbledness, less cost of collecting same; all amounts so expended by s1ld Morigagee for Laxes, 13-
sessmeniy or Insurance, shall become 4 debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be covered
by 'his marigage, and bear interest from the dale of piyment by sald Morltgagee, and be 1t once due and payable,

Upan condltion, however, that il the said Mosigagor pays saldindebtedness, and reimburses sald Morigagee for any amounts Mort-
Gagec, may have expended Tor laxes, assessments and insurance, and the Interest thereon, then this conveyance to be null and vold, bul
should default be made In the payment of any sum expended by the safid Mortgagee, or should tud Indebiedness hereby secured, or any
pari thereof, or the inlerest thereon, remaln unpald at maturity, or should Lhe interest of xald Morlgagee In 3nid property become in.
dangrred by reasch ot the enforcement of any prlor !en or Incumbrance thereon, 3o as to endanger the debt hereby secured, or if soy
ilatement of flen is flled under the Statutes of Alabama relaling to the llens of mechanles and materltimen without regsrd to form
ind rontents ol sach statement and without regard 1o the existence or non-¢xistence of the debl or any part thereof or of the lien on
which such stalement Is hased, then In any one ol sald events, the whole of sald indebtadness hereby secured shall at once become
due and payable, and this mortgage dbe subject to foreclosure as now provided by ldw In case of past due morigages, and the 1ald Mort.
figee shall be aulhorized to take possession of the premises hereby conveyed and with or without first 1aking possession, afler glying
twenty-one days notice by publishing once 1 week for three consecutlve weeks, the time, place and terms of 1ale, In some newspaper pub-
Yshed \n satd Enu'niy and State, to !-l!:“ the same In lots or parcels, or en masse, as Morlgagee may deem best, In trani of the Courl
“;"”" doar In said Counly, at public outery, to the highest bidder lor cash and apply (he protceds of 3ald sale; First, to the expense
nt sdve-tiaing, selling and conveving, including » reasonable silorney's fee: Stcung, to the pavment of any amounils thal may have
bera eap~nded, or thal it may be necesstary then 10 expended in paying insuranes, 1axes, or other incumbrances, wilh interest (here-
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on; Third, to the paym
sale, but no interest shall be colle
gag
there

or: and the undersigned, further agree that sald Morigagee may bid

foe, as though a sirsnger herslo, and the persion acting a3 adetionesr af sud
cute a deed Lo the purchasér thereol in the name of the Mortgagor
further agree to pay a reasonzble attorney's lee 1o sald Mortgagee for the
be so loreclosed, said fee to be & part of the debt hereto secured.

ent of sald indabledness in full, whether the same shall or shall not have (ully matured, at the date of said
ctad beyond the day of sale; and Fourth, the remalnder, if any, to be turned over to the sald Mort-

at s2id sale and purchase satd property, If the highest bidder
h sale ks hereby muthorized and empowered to exe-
by such auctloneer as sgent, or attorney in fael, snd undersigned
joreclosure of this mortgage in Chancery, should the same

Il is expressly underitood that the word “‘Mortgagee' wherever used in this mortgage refers to the person, or to the perions,
or 10 the corporstion named as gramteée or graniees In the granting clause herein,

Any estale or Interest herzin conveyed to snid Morigagee, or any right
gage is hereby expressly conveyed and

agenis and assigns of said Mortgegee, I 2 coTporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the Bch day of March
WITNESSES:

—w--r—-T
el ——

STATE OF ALABAMA

hereby certily thal

whose name

formed of the content: of Lhe conveyance

JEFFERSON

I, the undersigned,

Glven under my hand and ofticial sexl this fth day ©

County

Ronnle Morton

g’

VATLE OF

COUNTY QF

l

said State, hereby certify thal
whoseé name as

1 corporation, is signed to the foregoing

Jay thal, being informed of
the same voluntarily for an

Return {0

President of

he

conveyance, and who

ranted to the heirs, and agents, and assigny,

19 96

Gerreral Acknowledgement

or power granted io sald Morlgagee in or by this mort:
of said Mortgagee, or to the successors and

, 1 Notary Public In and for sid County ln said Stlt;:.

Corporate Acknowledgement

19 96

Hotary Publlc.

a2 Notary Public in and for said Counly, in

Given under my hand and official seal, lhis the day of

TO
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- i

P E—
B ——

MORTGAGE

is known to me, acknowledged before me on this
the contents of the conveyance, he, as such officer and with full authority, executed
d as the act of said corporation,

, 19
Maotary Public
. o
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