MORTGAGE FORM PORM 100:96 Rev. 1279
This instrument prepared by
State of Alabama B O B ATE BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this ___ 1Bt 44y or _March 1996 by and between
. Michael E. Roberson and wife, Candace Roberson

il
bl

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (herei
called "Mortgagee™).
Sixteen Thousand Five Hundred |
WHEREAS, said Mortgegor is {are) justly indebted to the Mortgagee in the principal aum of Seventy and %0/100-—————-—-
dollars ($ 16,570.90 } as evidenced by that certain promimsory note of sven date herewith, which bears intereat as provided th
which is payable in accordance with its terma, and which has a final maturity date of A“ﬂuﬂ 28 3 1996

re
WHEREAS, Mortgagor agreed in incurring said indebtedness that this morigage should be given to securs the prompt payment of the indebtednéls
evidenced by the promisscry note or notea hereinabove specificaily referrod to, as well as any extension or renewal or refinancing thereof or

part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the fulure by Mortgagoer to Mortgagee, as mérk
fully deacribed in the next paragraph hereof (both of which different type debis are hereinafier collectively called “the Debt'); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by promissory nate or notes or otherwise,
and it i» the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, absolute or contingent, liquideled or unliguidated, direct or indirect, and, therefore, the partjea intend
-thia mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specificaily referred Lo, but alse to secure
any and all other debts, chligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full uf the
;induhtm:inm evidenced by the promissory note or notes hereinabove specifically referred to {such as, any future loan or any future advance), together

.with any and all extensiona or renewala of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
.or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage. does (do) hereby grant, bargain. sell
-and convey unto the Mortgagee the foliowing described real estate, together with all improvements thereon and appurtenances thereio, situated
‘in

SHELBY  County, Alabama {aaid reul estate being hereinafier called "Real Estate™):

o

Lot 19 according to the map of Country View Estates, Phase I, as
as recorded in Map Book 10, Page 10, in the Probate Cffice of Shelby County,
Alabama.

Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and w nﬁm !ﬂm, mll of which ahall be deemed Real
Estate and shall be conveyed by this mortgage. Qe 0 w mﬂ
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TO HAVE AND TO HOLIDD the Real Estate unto the Mortgagee, ita successors and assigns forever. The Murtgagor covenunts with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Fatate an aforesaid: that
the Real Estate is free of all encumbrances, unless otherwiae set forth above, and the Mortgagor will warrant and furever defend the title to the
Real Estate unto the Mortgages, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pbay all taxes, assesaments, and other liens taking
priority over thia mortgage (hereinafter jointly called “Liens"), and if default in made in the payment of the Liens, or any part thereof, the Mortgager,
Al ita option, may pay the same; (2) keep the Real Estate continuously insured in such manner and with such companted as may be sptlisfactory
o the Mortgagee, against loss by fire, vandalism, malicious miachicf and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loau, if any, payable 1o the Mortgagec, as itz interest may appear; auch ihsurance to be in an amount at
lewat equal 1o the full insurable value of the imprevements lacated on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in u leaser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Martgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of auch cancellation to the Martgages.

The Mortgagor herchy assigne and pledgea to the Mortgagee, as further aecurity for the payment of the Debt. ench and every policy of huzard
insurance now or hereafter in effect which insures said imprevements, or any part thereof, together with all the rigght, title and interest of the
Mortgagoer in and to each and every such policy, including but not limited 1o ull of the Mortgagur's right. title and iniercat in and to HNY premiumes
paid on such hazard inpurance, including al) rights to return premiuma. 1f the Mortgagor fails to keep the Real Eatate insured av upecified abive
then, at the clection of the Mortgagee und without notice to any person, the Murtgagee may declare the entire Debt due and payable and this
mortguge aubject to foreclosure, and this mortgage may be foreclused as hereinafter provided; and, regnrdless of whether the Morigagee declares
the entire Nebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shull not be obligated 1o, inwure the Real Estate
for ith full insurable vaiue (or for such lesser amount s the Mortgagee may wish) againet such rigks of loss, for ita own benefit, the proceeds
from surh inrurance (lews cost of collecling same), if collected, to be credited against the Debt, or, at the election of the Murigngee, nuch proceeds
may he used in repairing or reconatructing the improvements located on the Real Estate. All amounts spent by the Mortgugee for insurance ur
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at ence payable, without demand upon of natice to
the Marigagor, and shall be aecured by the lien of this mortgege, and shall bear interest from date of paymeni bv the Martgages until prid at
the rute provided in the promissory note or notes referred to hereinabove.

Ap Further security for the payment of the [lebt, the Moertgagor hereby assigna and pledges to the Morigayer the folluwing described Praperty .
righis, claims, renta, profits, issues and revenues;

1. all rents, profits, issues, and revenued af the Real Eatate from time to time accruing, whether under leases or tenancics now existing or herealler
created, reserving 1o the Murigagor, 8o long as the Morigagor ia not in default hereunder, the right to receive and retain such rents, profite, iusyes
nnd revenaes;

<. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the talong of the Ren) Estats
or any part thereof, under the power of eminent domain, vr for any damage (whether caused by such taking or otherwise) to the Real Fstate
ar any parl thereof, or to any righte appurtenant thereto, including any sward for change of grade of streets, and al} paymenis for the voluniary
ale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby nuthorized on behalf
of. and in the name of, the Mortgagor ti; exccute and deliver valid acquittances for, and appeal from. any such judgments or awards. The Mot e
muy apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procerding
or traonAaactivn described in this subpareagraph 2, including court costa and atlurheys’ fees. on the Tebt in such manner as the Mortyugee elocis,
or, at the Mortgagee's uption, the entire amount, or any part thereof, sa received may be released vr may be used o rebuild, FEORIT DT Teslure any
or all of the impravements locaied on the Real Estate.

The Mortgagor agrees tu take good care of the Real Estate and all improvements located thoreon and not to commit or permil any waste thereon,
and nt all timea to maintain such improvements in as good condition as they now are, rensonable wear and tear excepted.

Motwithutending any other provision of this mortgage or the note or notes evidencing the [ebt, the Debi shall become immedhately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Mortgagor agreea that no delay or failure of the Murtgagee to exercise any uption to declare the llebt dur and payable shall be deemed

n weiver of the Morigagee's right to exercise puch option, either as to any past or present default, and it ia agreed that no terme or conditionn

- contuined in this mortgage may be waived, altered or changed ixeept by s written inatrument signed by the Mortgugor sod signed on behalf of
the Mortgagee by ane of ite officers.

After defaull pn the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procecding being commenced for the (orechusare
of thin mortgage, ahall be entitled to the appointinent by any eompetent court, without notice to any purty, of & receiver for the rents, 1BRUCS, FEYEnRUes
and profits of the Real Futate, with power to lesse and control the Real Estate, and with such other powers as may be deemed NECUHRAFY .

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and sach and every installment thereof when due twhich ebt includes
Both () the indebtedness evidenced by the promissory nate or notes hereinahove apecificaily referred to, s well us uny und n)l extensions or renewala
or refinancing thereof, and (b) any and all other debts, obligations or liabilitiea owed by Mortgagor te Mortgagee now existing or heresfter ANy
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove ppecifically referred 10, wuch ax uny future
lurn or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note. open aecount, endorsement,
gusranty, pledge or otherwise) and reimburees the Morigagee for any asmounts the Mortgugee has paid in payment of Liens or inpurance ProemiLms,
und inlereat thereon, and fulfille all of its obligations under thisa mortgage, thin conveyance shall be null and void. Bul if (1) wny wRrrunty or
representation made in this murigage in broached or proves false in any material respect; (2) defuult ie made in the due peeformance of any cuvenant
or agreement of the Mortgagor under this mortguge; (3) default is made in the payment to the Mortgagee of any sum paid by the Martgager under
ihe authority of any provisian of this merigage; (4) the Pebt, or uny part thereof, remnins unpaid at maturity; 15} the interest of the Mortgape-
in the Real Estate becomen endangered by reason of the enforcement of any priur lien or encumbrance thereon: (6 uny statement of ben in Nl
agninit the Real Katate, or any part thereof, under the statutea of Alahama relating to the liens of mechanics and materinlmen iwithout regurd
to the existence or nonexistence of the debt ur the lien on which such atatement is bared); (7) any law i passed imposing or authorizing the tmposition
of any wpecifie tax upon this mortgage or the Debt or permitting or unthorizing the deductivn of uny such tax from the principal or interest of
the Dubt, or by virtue of which any tax, lien or asscasment upun the Real Estate shall be chargeuble ngainst the owner of this mortgage, (8 any
of the atipulatinns contained in thia mortgage is declared invatid or inoperative by any caurt of cumpetent jurisdiction: (%) Mortgagor, or any of
them (u} ahall apply for or consent o the appointment of a receiver, trustee or liguidator thereof or of the Real Extatle or of all or 4 substantinl
purt of ruch Mortgagor's aseets, {b) be adjudicated s bankrupt or insolvent or file o voluntary petition in bankrupley, (o) fuil, or admit in writing
uuch Mortgagor's inability generalty, to pay such Mortgagar's debts as they vome due, (d) make a genera! assignment for the benefit of credilors,
(e} file n petilion or an answer aeeking reorganization or an arrangement with creditors or taking advantage of any insolvency luw, or (i file
Hn answer admitting the material allegations of, or consent to, or default in nnewering, a petition filed agninsl such Mortgagor in any hunkruptey,
*. renrganizalinn oy insulvency proceedings; or (100 an arder for relief or other judgment or decree shall be entered by any cuurt of competent jurisdiction,
Appreving a petition secking liquidation or reovganization of the Mortgager, or any of them if more than vne, or Appointing o recerver, trupted
or liguidatnr of any Mortgagor or of the Real Estate or of all or a substantial part of the ssseta of any Mortgagor; then, upon the happening
“of any one or more of said events, at the uption of the Mortgagee, the unpnid balance of the [ebt shall 8t once become due and puyable and
thie mortguge shall be subject to foreclosure and may be foreclored as now provided by law in case of past-due morigages, and the Mortgages
shall be authorized tc take possession of the Real Estute und, after giving at least twenty-one days notice of the time, place and terms of wale
by publication ence a week for three consecutive weeks in some newnpaper published in the county in which the Real Entate is lncated. to sell
-the Real Fatate in front of the courthouse docr of snid county at public outcry, to the highest bidder for cash. and to apply the procecds of said
uale we followe: first, 1o the expense of advertising, selling and conveying the Reul Fstate and foreclusing this morigage. including w reasonable
- attorneys’ fec, second, Lo the payment of any amounts that have been apent, or that it may then be neceaaary 1o spend, in puying IRAUTHRCE Premiume.,
- Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the [Debt whether the same nhall or shall not
~huve fully matured at the dute of said sale, but nn interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be pond
‘to the party or parties appearing of record to be the owner of the Real Estate nt the time of the aale, after deducting the cost of apcertsining
'who is auch owner, The Mortgagor agrees that the Mortgagee may hid at any sale had under the terme of this mortgage and muy purchuse the
' Real Estate if the highest bidder therefor, At the foreclosure sale the Heal Estate muy be offered for sale and sold as a whole without first offering
(it In sany other manner or it may be offered for sale and sold in any other manner the Mortgagee may clect.

' The Mortgagor agrees o pay all costs, including reasonable attorneys' fecs, incurred by the Mortgugee in collecting vt securing or attempting

| to colleet or secure the Debt, or any part thereof, or in defending or attempting to defend the pricrity of thia mortgage agnins! uny lien or encumbrance
i on the Hen) Eptate, unless this mortgage is horein expreasly made subject to any such lien or encombrance: and/or all costs incurred in the foreclonure
L of this murigage, either undor the power of sale contained herein, or by virtue of the decree of any court of competent juniadiction. The full asmount
0f wiich costa incurred by the Mortgagee shall be & part uf the Debt und shall be secured by this morigage. The purchaser at any such saie sholl

 be under no vbligation to see to the proper application of the purchase muney. [n the event of a sale hereunder, the Martgugee, tor the owner of
,the Debt and mortgage, or nuctioneer, ghatl execute to the purchager, for und in the name of the Mortgagor, a atatutory warranty desd Lo the
“Hoal Eatate,

L

. PTural or singular words used herein to designate the undernigned shall be construed to refer to the maker vr makers of this morilgage, whelhor
ane or more natural persons, corporations, aasociations, partnershipa or other entities. All covenants and agreements herein made by the underigned
'shall bind the heirs, personal representatives, auccessors and aesigns of the undersigned. and every option, right and privilege herein rescrved
tor secured to the Mortgagee, shall inure to the benefit of the Murtgagee's successors and ussigns.

[n witness whereof, the undersigned Morigagor has (have) executed this instrument under seal on the date ficat wvﬁn nhuve,

£\
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State of Alnbama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY county }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Michael E. Roberson and wife, Candace Roberson

whose name(s) ia (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, € heY _ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this _18¢t day of March _, 19 96

-

otary Public

My commission expires: .
1y Commisaisa Berlies fon B, 159

NOTARY MUST AFFIX SEAL

State of Alabama b '
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that

whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and ar the act of aaid corporation.
Given under my hand and official seal this — day of , 18

Notary Public

» My commiggsion expires:

NOBARDRRAY AFFIX SEAL

Inst ¥
1996-07830
Q3/08/ 1ED
PM CERTIF
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State of Alabama } GHELDY y 9%.40
ACKNOWLEDGEMENPR?R PARTNERSHIP
e County }
e . , e et
e e S = | e
I, the undersigned authority, a Notary Pubiic, in and for said county in said atate, hereby certify that
whore name(s) aa (general} {limited) partner{s) of
B . S aln} {general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing inatrument, and who is {are) known to me, acknowledged before
me un this day that, being informed of the contents of aaid instrument, __he ___as such partneris},
and with full authority, executed the same voluntarily for and as the act of said partnership.
(liven under my hand and official seal this day of S L’ I

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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