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MORTGAGE FORM FORM 100-36 Rev 1279

This instrument prepared by
L. BANK
State of Alabama CENTRAL STATE b
. SHELBY  County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this .. 24Eh day of March 19 96

by and between ___
« _ William M. Benton and wife, Sandra G. Benton
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{hereinafter called *Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera. Alabama, an Alabama banking corporation thervinafter

called “"Mortgngee™).
Sixty Six Thousand Seven Hundred

WHEREAS, vaid Mortgagor is (are) justly indebted to the Mortgagec in the principal sum of Five and 55!10[.].'.::::'f—— oL

¢ el e ——— e i m

dotlare (% 66,?05-55 )} an evidenced by thuat certain promissory note of even date herewith, which bears interest sy provided thorein,
which is pavable in accordance with ita terms, and which has a final maturity date of | nggh_a_l 2011

WHEREAS, Mortgagur agreed in incurring said indebtedness that this mertgage should be given to aecure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove apecifically referred to, as well a8 any extensivn or renewal or refinancing thereof or uny
part or pirtion thereof, and slao to secure any other indebtedneas or indebtednesses owed now or in the future by Martgagor to Mortgages, ag mure
fully described in the next paragraph hereof (both of which different type debte are hercinafier collectively called “the Debt™, and,

WHEREAS, Mourtgagor may be or hereafter become further indebted te Mortgugee, as may be evidenced by promissary note or noles or otherwise,
and it in the intent of the parties hereto that this morigage shall secure any and all indehtednesses of Mortgager to Morigagee, whether now exinting
or hercafter ariking, due or to become due, absolute or contingent. quuidutzd or unliguideted, direct or indirect, and, therefure, the partivs intend
thip murlgnge Lz secure not unly the indeblednese evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debty, obligations or liabilitice of Mortgagor tu Mortgagee, now exisling or hereafler apiming before the payment in full of the
indebiedneas ovidenced by the promissory note or noleg hereinabove specifically referred to (such as, any future loan ur any Tuture advance), together
with any and all extensivne or renewnls of same, or any part thereof, whether evidenced by nole, open accound, endorsement, guaranly, pledge
or otherwise.

NOW, THEREFORE, in conaideration of the premises, Mortgagor. and all vthers executing this morigage, does (do) hereby grunl, bargain, sell
and convey unto the Mortgagee the follawing described real estate, together with all improvementa thereon and appurtensnces thereto, situiated
in

SHELBY

County, Alabama (said real estate being hereinafter called "'Real Estate''s:

"

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION OF REAL ESTATE.
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.iwuguther with all the rights, privilegea, tenementn, appurlenances nnd fixtures uppur&WEntﬂtﬂ, all of which ahall be deemed Keal
*jat.ute and shall be conveyed by this morigage. 03 JF0B /1
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successora and assigns forever. The Mortgagor covenants with the Mortgagee
that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Eatate as aforesaid: that
ihe Heal Entate is free of all encumbrances, unless oltherwise set forth above, and the Mortgagor will warrant and forever defend the title 10 the
Real Estate unto the Mortgagee, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all Laxes, ssesaments. and other liens taking
priority over this mortgage (hereinafter jointly calied “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgager.
at ita option, may pay the aame; (2) keep the Real Estate continuously insured, in such manner and with auch compsanies as may be satisfactory
t» the Mortgagee, against loss by fire, vandalisam, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loes, if any, payable to the Mortgagee, as its interest may appear: such inaurance to be in an amount st
lenst cqual to the full insurable value of the improvements located on the Real Estate unltesa the Mortgagee agrees in writing thatl such insurance
may be in u leaser amount. The original insurence policy and all replacements therefor, shalt be delivered to and held by the Mortgagee until
the Debt ia paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancetled withoul the innurer
pving af least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, ench and every policy of hazard
insurance now or hereafter in effect which insures said improvementa, or any part thereof, together with all the nght, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgegoer's right, title and interest in and to ANY Premiums
paid on Auch hazard insurance, including all righte to return premiuma. If the Mortgagor fails to keep the Real Eptate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire 1debt due and payable and this
mortguge subject to forecloaure, and this mortgage may be foreclosed as hereinafter provided; and, regardlean of whether Lthe Mortgagee declares
the entire Debt due and payable and thie mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for ifs full insurable value {or for such leaser amount ga the Morigagee may wish) ageinat such risks of loss, for its own benefit, the proceeds
from such insurance {leas cost of collecting same), if collected, to be eredited against the Debt, or, at the election of the Mourtgugee, auch proceeds
may be ueed in repairing or reconstructing the improvements located on the Real Estate. All emounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor Lo the Mortgagee and at once payable, without demand upon or notice 1o
the Morigagor, and shail be secured by the lien of this mortgege, and shalt bear interest from date of payment by the Mortgagee until paid at
the rate previded in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby mssigns and pledges to the Mortgagee the following dearvited proporty,
righta, claima, rents, profits, issues and revenues:

l. all renta, profite, issues, and revenuea of the Real Eatate from time to time accruing, whether under Jeases or tenancies now exiating or herenfter

¢reated, reserving to the Morigagor, so long as the Mortgagor 18 nut in default hereunder, the right to receive and tetain such rents. profits, issues
and revenues;

2. all judgments, awards of damages and settlementa hereafter made resulling from condemnation proceedings or the taking of the Ren! Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} tc the Real Frtate,
or any part thersof, or to any rights appurtenant thereta, including any award for change of grade of streets, and ali paymenia for the voluntary
sale of the Heal Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee ia hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any Ruch judgments or awards. The Mortgagee
may apply all such sums sc received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any proceeding
ar transaction described in this subparagraph 2, including court costs and attorneye’ fees, on the Debt in auch manner ss the Morlgager elects,
or, a1 the Mortgagee's option, the entire amount, or any part thereof. 80 received may be released or may be used 1o rebuild, repair or restore any
or all of the improvementa located cn the Real Estate.

The Morigagur agrees to take good care of the Real Estate and all impruvemnents located thereon and not to commit or permit any waste thereon.,
and at pll times to maintain such improvements in as good condition as thay now are, reagonable wear and tear excepted.

Notwithetanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately duv and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intereat therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to dectare the [leht due and payable shall be deemed
a waiver of the Mortgagee's nght to exercise such option, either B8 to any past or present default, and il is agreed that no terms or conditions
contained in this mortgage may be waived, nltered or changed except by 8 written instrument signed by the Mortgagor and signed on behall of

. the Mortgagee by one of its officers.

: After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
' of thia mortgage, shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the renta, (REUes, revenurs
' and profits of the Real Estate, with power Lo lease and contral the Real Eatate, and with such other pewers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every inatallment thereef when due {(which Debt includes
.+ both (a) the indebledness evidenced by the promiasory note or notes hereinabove specifically referred to, aa well as any and all cxtensions or renewals
. or refinancing thercof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafler arising
. before the payment in full of the indehtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
. loan or any future advance, and any and all extensions or renewals of aame, or any part therenf, whether evidenced by note, open account, endarsement,
. Buatably, pledge or otherwise) and reimburaea the Mortgagee for any amounte the Mortgagee has paid in payment of Liens or insurance premiume,
. and interest thereon, and fulfilis ali of it obligltions under thia mortgage, thie conveyance ahall be null and void. Bui if: (1) any warranty or
i representation made in this mortgage is breached or proves falee in any material respect; {2} default is made in the due performance uf any cevenant
| or agreement of the Mortgagor under thia morigage; (3) defauit is made in the payment to the Mortgagee of any sum paid by the Martgagee under
| the authority of eny provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortgagee
| in the Real Eatate becomes endangered by reason of the enforcement of any prior lien ar encumbrance thereon: (8) any siatement of lien ia filed
| hgainat the Heal Estate, or any part thereof, under the statutes of Alabama relating to the tiens of mechanics and materialmen (withoul regard
i 1o the exiatence or nonexistence of the debt or the lien on which such statement is based); (T) any law is passed imposing or authnrizing the imposition
|
|
|
|
|

of any specific tax upon this mortgage or the Debt or permitting ar autharizing the deduction of any such tex from the principal or interest of
the Bebi, or by virtue of which any tax, lien or asseasment upon the Real Estate shall be chargeable againat the owner of this mortgege: (8 any
of the atipulatiots conlained in this mortgage is declared invaiid or incperative by any court of competent jurisdictiun; (9 Mortgagoer. or any of
them {a} shall apply for or consent to the appointment of & receiver, irustee or liquidator thereof or of the Rewl Estate or of all or & wubstantial
part of such Mortgngor's asmets, i(b) be adjudicnted s bankrupt or insolvent or file o voluntary petition in bankruptcy. () fuil. or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make u general assignment for the benefil of creditors,
(e} file a petition or an answer sceking reorganization or an arrangemeni with creditors or taking advantage of any insolvency law, ur () file
4 an answer admitting the material allegatione of, or consent to, or default in answering, » petition filed againat such Morigagor in any bankruptcy,
I reorgamzation or ingnlvency proceedings; or (10} an order for relief or vther judgment or decree shall be entered by any coud of competent junsdiction,
+ approving a8 petition seeking hguwidation or reorganization of the Mortgagor, or any of them if more than one, or appointing n receiver, irustes
| ar liquidator of any Mortgagor or of the Real Estate or of all ar a aubstantial part of the assete of any Mortgagor; then, upen the hoppening
 of any one or more of said events, at the option of the Morigagee, the unpaid halance of the Debt shall at ence become duc and payable and
, this mortgage shall be aubject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgagen; and the Mortgages
. ahall be authorized to take poseession of the Real Estate and, after giving at least twenty-ane days notice of the time, place and terms of sale
' by publication once a weok for three consecutive weeka in some newspaper published in the county in which the Heal Eatate is located, 10 sell
| the Heal Estate in front of the courthouse door of amid county at public outery, to the highest bidder for cagh. and to apply the proceeds of aaid
| gule un follows: first, to Lthe expense of advertising, selling and conveying the Real Eatate and foreclosing this mortgage, including a reasonabie
' uitorneys’ foe; necond, to the payment of any amounts that have been spent, ur that it may then be necessary to spend, in paying insurance prethiums.
| ldenr or other encumbrancea, with intereat thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
i have fully matured at the date of said sale, but no intereat ahall be collected beyond the day of sale; and, fourth, the balance, if any, to e puid
| to the party or parties appearing of record to be the owner of the Real Eatate at the time of the sale, after deducting the cost of ascertaining
| who in such owner. The Mortgagor agrees that the Mortgagee may hid at any aale had under the terma of thie mortgage and mav purchase the
| Real Entate if the highest bidder therefor. At the foreclosure nale the Real Estate thay be offered for sale and sold as a whole without first offering
| it in any other manner or it may be offered for sale and seld in any other manner the Morigagee may elect.

|
|
|

The Mortgagur agrees t¢ pay all costs, including reasonable attorneys’ foea, incurred by the Morigagee in collecting or securing or attempiing
to collect or mecure the Debl, or any part thereof, or in defending or attempling to defend the priveity of this mertgage againel any lien or encumbrance
on the Real Estate, unless thin mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure

. of this mortgage, either under the power of gale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amuunt
+ of auch coals incurred by the Mertgagee shall be a parl of the [lebt and ahall be secured by this mortgage. The purchaser at any such sale shall
. be under no obligation to see to the proper application of the purchase money. In the event af a sale hereunder, the Mortgagee, or the owner nf
i the [lebt wnd mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statulory warranly deed o the

Heal Eatate.

|

|

i Flursl or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or makers of this morigage. whether
| he or more natural persona, corporetions, associations, partnershipe or other entities. All covenants and agreementa herein made by the undersigned
| ahall bind the heirs, personal represeniatives, puccessors and assigne of the undersigned:; and every option. right and privilege herein reserved
| ot secured to the Mortgagee, shall inure to the benefit of the Mortgagee s successors and assigns.

|

In witnoease whereof, the undersigned Mortgagor hus (have) executed thie instrument under seal on the date first writien above.

-'Z_{% /ﬂ' /- "R:"'\ (SEAL) e et e .. (SEAL
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; State of Alabama b

; ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
. SHELBY County }

l. the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that
William M, Benton and wife, Sandra G. Benton

whose name(s) is {are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before me on thia day
that, being informed of the contents of said instrument, L he ¥_ executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this 4th day of _____March 19_96
Natary Public
My commission expires: nm!sulen Expirac Apsi 1527
NOTARY MUST AFFIX SEAL
State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

County } -

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name an _..of — , A
' corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluntanly
- for and as the act of said corporation.
Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

b}

State of Alabama b
ACENOWLEDGEMENT FOR PARTNERSHIP

County }

[, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that -

. whose name(s) as (general) {limited) —— partneris) of __ _. -
niny ... .. ... (general) (limited)
| partnership, and whose name{s) is {(are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___ he ___ as such partner(s),
| and with full authority, executed the same voluntarily for and aa the act of said partnership.

' Given under my hand and official seal this ... _ . __ day of R &

Notary Public

My commisgion expires:

r— i

NOTARY MUST AFFIX SEAL

-
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PARCEL 1I:

Commence at the Southeast corner of the SE 1/4 of the NW 1/4 of Section 4, Township 22
South, Range i West; thence run North along the Fast line of said 1/4-1/4 Section 626.4
feet; thence left 30 degrees 48 minutes and run Northwesterly 207.2 feet; thence turn left
35 degrees 14 minutes and continue Northwesterly 103.3 feet; thence turn left 43 degrees
03 minutes and run Southwesterly 77.51 feet to the point of beginning; thence continue
along last described course 210 feet; thence turn left 70 degrees 12 minutes and run
~Southerly 184.89 feet; thence turn left 90 degrees 00 minutes and run Easterly 197.58
feet; thence turn 1eft 90 degrees 00 minutes and run Northerly 256.04 feet to the point

of beginning.

PARCEL IIX: .
Begin at the SE corner of the SE 1/4 of the NW 1/4 of Section 4, Township 22 South, Range

1 West; thence run West along the South line of said 1/4-1/4 Section 456.9 feet'-thence
turn right 90 degrees 00 minutes and run Northerly 130.4 feet; thence turn’ left 90 degrees
00 minutes and run Westerly 119.1 feet; thence turn right 86 degrees 31 minutes and run

Northerly 570.6 feet; thence turn right 73 degrees 41 minutes and run Northeasterly 137.19

feet; thence turn right 109 degrees 48 minutes and run Southerly 184,89 feet; thence turn
left 90 degrees 00 minutes and run Easterly 197.58 feet; thence turn left 90 degrees 00
minutes and run Northerly 256.04 feet; -thence turn right 70 degrees 12 minutes and run

- Northeasterly 77.51 feet; thence turn right 43 dégrees 03 minutes and run Southeasterly
,103.3 feet; thence turn right 35 degrees 14 minutes and continue Southeasterly 207.2 feet
to a point on the East line of said i1/4~1/4 Section; thence turn right 30 degrees 48
minutes and run South ‘along said East line 626.4 feet to the point of beginning.
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