. ' This instrumant was prspared by

Marie M. Romano (Nsme) First Natjonal Bank of Columbjapa
iAddress) P. 0. Boat 977 Columbiana, AL 35051

Michael P. Romano |

Montevallo, AL 35115 P. O, BOX 977

COLUMBIANA, AL 35051
MORTGAGOR MORTGAGEE
"I* includes sach mortgagor above, "You" means ths mortgeges, its successors and amsigns.

'REAL ESTATE MORTGAGE: For valus received, |, Marie M. Romano, and Michael P. Romano, husband and wife

, mortgage, grant, bargain, sell and convey to you, with powaer of sale,

ta wecure the paymant of the secured debt described bslow, on March 4, 1996 , the rasl estats described below and all
rights, sassmants, appurtenances, rants, lsases and existing and future improvements and fixtures {all celled the *proparty™).
PRAOPERTY ADDRESs: 316 Tecumseh Street . _Montevallo . Alab 35115

Wiree) o IEiy] e Yo Codsl
LEGAL DEBCRIPTION:

1ot 75, according to the Survey of Indian Highlands, Third Addition, as recorded in Map
Bock 6 page 28 in the Probate Office of Shelby County, Alabama; b_?%aituated in Shelby
County, Alabama, Mineral and mining rights mcosgg‘e’d‘ s 1996-0

07681
3,07/1996-076
04303 PM CERTIFIED

| Nk e
located in M Caunww !.r

TITLE: | covenant and warrant titia to the property, axcept for

e cmmmy w mm oy e e —— — e L]

SECURED DEBT: This mortgage secures repayment of the sscured debt and the performence of the covenants and agresmenty ad n
this mortgage and in any other documant Incorporated herein. Secured-debt-#1 usad in this mortgagae, includes any amounis | ows you
under this mortgage or under any instrument secured by this mortgege and sl modifications, exts ns snd renawala thereof.

The sscured debt is nyidunnud by {Liat all instruments and sgresments unurgd by this mongage and the dates thereof.):
yx Hame Equity Line of Credit Agreement and Disclosure Statement

ﬂ Future Advanoes: Al amounts owed under the sbove agresment ars sscursd esven though not el amounts may yet bs
sdvanced. Future advances under the agresment are oontempleted and will be secured and will have priority to the sems
axtant as If made on the date this mortgage is executed.

B Revolving credit loan agreemant dated March 4, 1996 . ANl smounts owed under this agresmeant

are secured avan though not il amounts may yet be advanced. Future advances under the agresment ars contermnplated and will be
seoured and will have priarity to the sarme axtant as if made on the date this mortgage is exacutad.

’
The above obligation is due and payable on March 31, 1998 if not paid earliar.

The totel unpaid balance securad by this mortgage at any one time shall not excead e maximum principsl smount of: THIRTEEN
THOUSAND and NO/L0Q% * # * * % % % % * ® * % * pjlars (¢ 13,000.00 -

plus Interest, pius any disbursements made for the payment of taxes, spacial aasessments, or insurance on the propernty, with interest on
auch disbursements.

H\fldlhh Rats: The interest rate on the obligation ascured by this mortgags may vary scoording to the tarms of that obligation,

A oapy of the loan agresment ocontaining the terms under which the interast rats may vary is atteched to this morigage eond
made a part hereof.

RIDERS: commerciat XX _FNBC Mortgage Rider . _ e

1 SIGNATURES: By signing bslow. | agrea to the tertns and covanants centained in this mortgage (including thoss on pags 2 which ars hersby

Incorporated onte page 1 of this mortgage form) and in any riders described above and signed by mae.
e M. ROomano

_ (Soal) — . i [Seal)
" WITNEASES:
. ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby . ., County ss;
| l, the undersigned authority _, aNotary Public in and for sald county and in said stats, hsrsby oertify that
Marie M. Romano and Michael P. Romano, husband and wife P CRN——
whose name(s} 8LC signed to the foregoing conveyance, and who __8I'€ known to me, ackndwl geack bafore
' individual ma on this day that, being informad of the contants of the conveyanoe, they uanutndqﬂg game voluntarly on the
day the same bears date, o !
whose name(s) as —— ._of the .. e e s
a carporation, aigned 1o tha foregoing conveyance and who _known te me, acknowlsdged before me
Corporaty on this day that, being informad of ths contsnts of the conveyance, he . an such officar and with
full authority, axecuted the ssme voluntanly for and as the aot of said corporation.
Given under my hand this the i 4th day of March, 1996 - D
comminsion expiren: - . Z(_
! ALABAMA
COLUMBLANA
© 1985 BANKEAS SYSTEMS, INC., 5T, CLOUD, MN 58301 [1-800-397-2341) FORM OCP-MTG-AL 7/22/81 POST OFFICE DOX 977 ipege 1 of 2
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COVENANTS

"

1. Payments. | agrea 10 make all payments on the sacursd debt when due, Unless wa agraa otherwise, any paymaents you receive from me of

for my benefit will be applied first to any amounts | ows you on the secured dabt {exciusive of intereat or principal), sscond, o interaaj and then

to principsl, If partial pra|pavmunt of tha securad debt cocurs for any rsason, it will not raduce of axcuss any schaduled payment until the
ascurad debt is paid in full.

2, Claima agsinet Title. 1 will pay all taxes, asssssmeants, lians and sncumbrances on the property whan due and will defend title to ths property
against any claime which would impair tha lian of thie mortgage. You may raquire me to sesign any rights, claims or defensss which | may have
against parties who supply iabor or materisls to improve of maintain the property.

3. Insurance. | will keap ths property insursd under tsrms acceptabls to you at my axpense and for your benefit. All insurance policies shall
inolude & standard mortgaga cleuse in favor of you. You will be numed as |oss payse o as the insured on any such insuranca policy. Any
inguranos progasds may be applied, within your discration. 10 sithar the restoration or repair of the damaged property or to the secured debt. I
you requirs mortgage insurance, | agres to maintain such insurance for as long as you reguire.

4. Property. | will keep the property in good condition and maks sll repsirs reascnably necessery.

6. Expanses. | agres to pay all your sxpengas, including reasonable attornays’ feas if | break any covenants in this maortgage or in any obligation
:Ecu;a by this mortgags. Attorneys’ fees includs those awarded by an appsllate court. | will pay thess smounts 10 you as provided in Covanant
of this mortgags.

6. Dafault and Accelaration. It | feil 1o make any payment when due or bresk any covenants under this morigsge, any prior mortgage or any
obligation secured by thia morigage, you may eccelorate the matusity of the sacured debt and demand Immediate payment and axsarciss any
other remedy available to You. ia mortgage gives you tha powaer of asia, which you may also invoks under the circumstances describad in the
pravious ssntencs. if you nvoks the powar :}P sale, you will give notice of the sole by publication onca a waek for thies successive wosks in
scrne nawspaper published in the county in which the property of any portion of it is locstad. Thia notice will give the time, place and terms of
the sals, and a description of the propenty. Aftsr this notice ia given, the propenty wili ba sold to the highest bigder at public auction at the fromt

door of the County Courthouae of the osunty in which the notice of sale was published.

7. Asslgnment of Rents snd Profite, | assign to you the rents and profits of the proparty, Unless we have agresd otherwise in weiting, | may
aollect and retain tha rents as long es 1 am not in default. If | default, you, youf agont, or a court sppointed rsosiver may take possession snd
manage the property and collect the rents. Any rents you colisct shall be applied firat to tha costs of mmanaging the property, bnchuding oourt
aosta and attorneys’ fees, commissions to rental agents, and any other nacassary related axpenses. The remaining amount of rants w Il then
apply to payments on the ascured debt as provided in Covenant 1.

8. Walver of Homestead. | harsby waiva all right of humunt‘uud axemption in the properny.

4. Lenssholds: Condominiume; Plannad Unit Davsiopmaents. | agree to comply with the provisions of any \ange if this mortgage is cn @ \sasahold.
If this mortgage is on a unitin a condominlum or & planned unit development, | will parform all of my duties under the covenants, by-laws, of
ragulations of the condominlum or plannsd unit davelopment.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under thia mortgags, you may perform the duties of
causs thsm to ba performed. You may gign my name ¢r pay any amount if nacessary for porformancs. If any construction on the prnpnrt_;f in
dicontinuad or not carried on in 8 rulnnugla manner, you may do whatever g necessary to protect your security intarast in the property. This
may includs complating the construction. -

Your failurs to parform will not preolude you from sxercising any of your other fights under the law or this mortgags.

Any amounts paid by you 10 protect your ssourity intarast will be sscured by thia mortgagse. Such smounts will be dus on demard and will basr
intareat from the dete of the payment until paid in full at the interast rate in affact on the secured debt.

11. Inapectlon. You may enter the propsity to inspect it you give me notice beforshand, The notice must state the raasonsble cause for your
inapaction.

12. Condemnation. 1 assign to you the proceads of any award or claim for damages connected with a condsmnation or othor teking of all or any
part of the property. Suc proceeds will be applied as provided in Covenant 1. This assignment is subject to ths tarms of any pnor secunty
agresment,

13. Walver. By exarciging any remedy avsilable to you, you do not give up your rights to lster usa any other remedy. By not exsicising sny
remady, if | defsult, you do not waiva yout right to ister consider the avent a default if it happang agsin.

14. Joint und Sevaral Liability; Co-signers; Bucoessors and Assigne Bound. All dutiss under this mortgage are joint and several. 1f | co-sign this
mungaﬂu but do not co-sign the underlying abt 1 do 8o only to morigage my intarast in tha property urkler the tarms of this mortgaga. | also
agres that you and any party to this mortgage may sxtond, modify or make any other ohsnges in the terms of this mortgage or the sscured debt
without my congent. Such a changs will ot release me from the terma of thiz mortgage.

Tha dutiss and bensfite of this martgage ahall bind and beanefit the succeasora and assigns of sithes or both of us.

16. Notice. Unless otharwise ra uired by law, any notics to ma shall be givan by delivering it or by mailing it by certifiad mail addrassad to me al
the Property Addrass or any oiher address that i tell you. | will give any notice to you by cartifiad mail to your addrass on paga 1 of this
mortgage, or 1o any other address which you have designated,

Any notice shall be desmad to have basn given to sither of ug when given in the manner ptated above.

18. Transfer of the Proparty or & Banasficial Interast in the Mortgagor. I sll or any part of the property or any intarast in it is sold or transferred
without your prior written consent, you may demand immadiats paymant of the ascurad debt. You may also demand immediate payment if the
rmortgagor is not a natural Enrmn and a baneficiat interest in the mMortgagos ia sold ot transfarred. However, you rnay not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whean | have paid the sscurad debt in full and all undarlying agresmants have been terminated, this mortgags will bacoma null and
void and you will reloass this martgaga.
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. HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 4th day of
March, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" Or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or “Credit Agreement”) to

_ First National Bank of Columbiana ("Lender" oI "Mortgagee") of the
same date and covering the property described in the Mortgage.

A ———

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANRNUAL
PERCENTAGE RATE. INCREARSES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT 1IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE™ OR "CREDIT AGREEMENT."

1. Home Equity lLine of Credit Agresment. All references 1in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement” are changed to "Home Equity Line of Credit Agreement.’

2. Payment of Principal and Interest: Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to Dbe computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual ptrcentage rate. The annhual percentage rate may
be increased or decreased on the first day of each billing cycle
pased on changes in the prime rate as published daily in the wall
Street Journal's Money Rates Table (the 1Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.0% above the Index in effect on the first
day of that pilling cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage

4 rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will 1t ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
i noreaged minimum payment amounts under the Credit Agreement. ANy
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

; B. Maturity Date. If not sooner terminated as set forth in

5 the Credit Agreement, the loan will terminate twenty years from the

- date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—-end or revolving
indebtedness with an interest 1in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any OILe€ time, which

is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index-
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased

principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithetanding the
lack of any initial advange and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall cofitinue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's Wwritten request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit 1limit or
principal amount set forth in the Mortgage unless the Mortgage
chall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage wae originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
gsecurity instrument recorded in Instrument No. 1994-33641 in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, agssessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness gecured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security i1nstrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,




or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 18
separate. Lender may exercise and enforce one or more of these

~rights, as well as any of Lender's other rights under the law, one
at a8 time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor” is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage .as a default,

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bhidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

B. Notice. Paragraph 15 entitled “Notice" 1is amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled "Release” 18 amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

“jyjhéﬂﬁmtgf_i)7\h/i£%ayLﬂﬁf{}

Marie M. Romano
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