This instrument wa Ared
James M., Savage nsirame s prepared by
e — — - —— - - {NEI’T‘IE] e —_
(Addrass) N R
Ellen K. Savage - - .
UNION STATE BANK
3449 Lorna-Road
.- 4535 Cayce-La3ne — - ————r—— 81 e ) AL 35216
Hoover, AL 35244 = . ..
MORTGAGOR MORTGAGEE
“t* includes each mortgagor above. “You" means the mortigagesa, its successors and assigns.
¢
REAL ESTATE MORTGAGE: For value received, | _ James— M. Savageahd-speuse Ellen K. Savage bod
e e e e _ . mortgage, grant, bargain, sell and convay to you, with powar of sale,
tc sacute the payment of the sacured debt described below, on _.,9_2_063 ., the real asatae described below and all rights.
easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).
PROPERTY ADDRESS: 4535 Cayce Lane .. N Hoower . ., Alabams .._33244
|Stroel) {City) {7ip Cara
LEGAL DESCRIPTION:

Lot 10, according to the survey of Sandpiper Trail Subdivision, Sector 1I, as
recorded in Map Book 12, page 46 1in the Probate Office of Shelby County, AL.
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6/199¢ o7S
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Ly COTY ABGE OF PR
located in —— Shally County, Alab“a‘m 5.0
TITLE: | covenant and warrant title to the property, except for - . — _. _ e e _
_N/a

=i — - -

SECURED DEBT: This mortgaga secures repaymant of the secursd dabl and the performance of the covenants snd agreaments containgad in

this mortgage and in any other documaent incorporated herain. Secured debt, as used in this mortgage, includes any amounts | owe you
undar thia mortgage or undar any Instrumaent secured by this mortgage and all modifications, extensions and renawals thereof.

The securad debt is evidenced by (List sil instrumants snd agreemants sacured by this mortgage and tha dates therect.):

x: .Unien State-Bank Heme—Baquity hine - e

w e r— —rwr- —t —— -

ﬂ Future Advances: All amounts owed under the above agreament are secured even though not all amounts may yel he
advanced. Future advances under the agreamaent are contemplated and will be gacured and will have priority 10 the same
axtent as if made on the date this mortgage is exacuted.

¥ Aevolving credit loan sgreement dated H_D_Z_,Llﬁ‘/_gﬁ.._____n_ . Ali amounts owad under this agreement are secured even
though not ell amounts may yet he sdvanced. Future advances under the agreemant ara contemplated and wi!l be secured and
will have priority to the same extsnt as if made on the date this mortgage is executed.

The above obligation is due and payable on —— e . e it not paid earher
Tha total unpsaid belance secured by this mortgage at any one time gha!l not excead a maximum principal amaunt of:

Thi;tHhouaand_an.d—ﬂD—/—Lﬂ-Umz—‘—L‘m—um e amewe-Dollars ($ _30,000.00. ]

plug intgrest, plus any dishursemants made for the paymaent of taxes, gpecial asseasmMents, ar iNsuUrance on the prupart#, with interest
on such disbursements.

[“Jvariable Rete: The intarest rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.

[_] A copy of the logn agreament containing the terms undar which the interast rate may vaery is attached to this mortgage and
macde 6 part hereof,

RIDERS: | | Commercial [ e . ] o

SISHATURES: g below, | agres to the terme end covenants contained in this mortgage (inciuding those on the revarsa side which
: Lrated onto this side of this mortgage form} and in any riders descri sbove signed by me.

L__.:jiﬂ — e . — U -1 -1 E1
_________ . _._. {(5eal) e e e e — . . {Soal)
Ellen K. Savage
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, .. . . —\ —u- e e ... . County B8
, —the—-uhdersigned —- . .aNotary Public in and for said county and in said state. hereby certity thal

.Mw_ﬁwumdm_.

whose hameis) __axaigned to the foragoing conveyance, and who __zara- known to me, acknowledged before ma on

individual thiz day that, being informad of the contents of the conveyancs, -;_hgy__ axgcuted tha same voluntarily on the day the
game bears date.
whose namals} 86 _ . . i — . _ ofthe - I _
a corporation, signed t¢ the foregoing convayance and who ___ ... known to mae, acknowledged befcre me on
Lorparate this day that, baeing informed of the contents of the conveyange, .. ha _ _ag such ofiicer ang with full autharity.
axacutaed the sama voluntarily for and as the act of said corpoaration,
Glven under my hand thisthe . . 1 6th .- —— e day of -Pebruary—198e--- — -
My commisgion axpires: /
MY COMMISSION EXPIRES APRIL 7, 1989 L%J.ﬂ_zm v
[Notary Pubide}
¢ 1985 BANKERS SYSTEMS. INC., ST, CLOUD, MN 58301 FORM OCP-MTG-AL 514187 ALABAMA




COVENANTS

1. Paymants. | agree to make all payments on the secured debt when due. Unless we sgree ctherwise, any paymants you receive from me or
for my banefit wlil be arplird first to any amounts | ows you on the secured debt {sxclusive of interest or principal), second, to interest and
then ta principal. f partie] prepaymant of the secured debt occurs for any reason, it will not reducs or excusa any scheduled payment untll the
secured debt is paid in full.

2. Clatims sgainst Tiie. will pay sl taxes, sasssssmonts, lisns and encumbrances on the property whan dus and will defand titie to the property
against sny dlainwm whish 'wotld: tmipair 'g‘lr:_._qun of this rorfgage. You may require ma to assigr any rights, claims or dafenses which | may
have sgairvet daftled who suply ' Tabdrd srials to Improve oF malatalrthé 11-0 party.
. - P , (O YR BT NSl N L L e m - . - .._.-. AF ﬁ_ﬁ '.‘,; )
g 1, 1 ¥ 1 a
3. Insurance. | will keep tha property insured under tarmas e to. you at oy exgensd and for your benefit. All insurance policies shall
include-» standsrd 'mﬂﬂwl clatipe M‘fmb‘r':ﬂ vuu,‘,l:loq will. Us. pgfasci-as loss payee or as the insured on any such insurance pelicy. Any
. insuranes procesds may be apptisd, Withth your disc¢fétion, to aither-the reftorétion or TepAT? of the demaged proparty of to the secured debit.
" If you requira mortgage Insurance, [ agreé to rmaintain such ipaurapge. for 44 long as you require.
P ", A R i-"'l-l_‘“ - 4. -

4. Property. | will keep the property in'gépd condition and fnulw sll repairs rqamniblm napuur-y.

6. Expenses. | agree to pay all your expenses, including reascnabile attorneys’ fess if | brask sny covetiants In this morigags or 1n any obligation
se-:ufred by this morigage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you ae provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment whanr due or break any covenanta under this mortgage, any prior mortgage or any
obiigation secured by this morgage, you may accelsrate the maturity of the secured debt and demand imrmadiate paymant and exercise any
other remady available to you, Thig mortgage gives you tha power of gale, which you may also invwoke under the circumstances described In
the previods sentence. if you invole the powsr of sale, you will give notice of the sale by publication once & wewak for three successive weaeks
in soma nswapapar publighed in the county in which the proparty or any portion of it is located. This notice will give the time, place and tarma
of the sale, and a description of the praparty. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the Caunty Courthouaa of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you tha rents and profits of the property. Unless we have agreec otherwise in writing. | may
collect and retain the rents as Iunq_‘n i am not in default. If | default, you, your agent, or a court appointed raceiver may take posseasion and
manage the property and collect the rants. Any rents you collect shall be applie first to the costs of managing the property, including coun
coats and attorneys’ fees, commissions to rental agents, and any other necessary relsted axpenses. The remaining amount of rents will then
apply to paymsnis on the secured debt as provtded In Covenant 1. :

8 Wahwr of Homastead. | hareby waive all right of huﬁ'rmhuq_a:amntiun in.the property. .

. . . e L an L ¥ L  pents [ Cocam, oy 1 s : - .

8, Lsassholds; Condominiums; Plannaed Unit Developmapts. [-q?raa ta oomply with the provisions of amy isase K this mortgags 1s on 8 leasehold
Ii’t_his mortgage is on a unit in & condominiurm or 8 planped unit development, | will perform all of my duties undar the covanants, by-laws, or
rafulations of the condaminium or planned unit deveiopment. - » l . g o

1. Awrthority of Mortg to Perform for Martgagor. if | fail to pafform dny df my dutes under this morigage, you may perfarm the duties
or causs them to be parformed. You may sign my name ‘or pay any gmount if nacessary for performance. If any construction on the property
i8 discontinued or not carriad on in & reasongblie manner, you may do whatever is necessary to protect your sscurity interest in the property.
This may include completing the construction.

Your failure to parform will not praclude you from axercising any of your other rights under the law or this mortgage.

Any amounts pald by you to protect your security interest will be sacured by this mortgage. Such smounts will be due on demand and will
bear interest from the date of the paymant untit paid in fult at the interest rate in effect on the securad debt.

11. Inspection. You may entér the property to inspect if you giva mea notice beforehand. The notice must state the reasonabie cause for your
inspaction. .

12. Condemnation. | assign 1o you tha proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be appiied as provided in Covenant 1. This assighment is subject to the terms of any prior security
agraament,

13. Walver. By exercising any remedy availabie to you, you do not give up your righta to Istar use any other remedy. By not exerciaing sny
ramady, if | default, you do not waive your right to later consider the event a default it it happens agein.

4
14. Joint snd Several Llability; Co-signers; Successors and Assigns Bound. All duties undar thig mortgage are joint and severai. i | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this morigage.
| alsc agres that you and any party to this mortgags may axtand, modify or maks any other changes in the terms of this morigage or the
sacured debt without my conaent. Such a change will not release me from the terms of this mortgege.

The duties and benefita of this morigage shall bind and bensfit the successors and sssigns of either or both of us.

16. Notics. Unlese otherwise required. by law, any notice to me shall be given by dslivering it or by malling it by certifisad mail addressad 10
me al the Property Address or any othér atidress that t tell you. | will give any notice 10 you by certified mail to your address on the front side
of this mortgags, or to any other address which you have designated.

Anv*nnﬂﬂl shail be deemed to have biven-giyen 1o either of us when given in the manner stated above.

. . b ' . | - . .
18. Transher.af ke Propecty or n Baneflsial interest In the Mortgagor. H all or any part of the property or any intarest in 1! is gold or transterred
without your prioe written consent, you may damand immgdiate payment of the secured debt. You may alsc damand immediate payment if
the mortgagor is not & natural parson and a beneficial interest in the moftgagor is sold or transterred. Howewdr, you may not demand payment
in the above sltuations if it is prbhibited by faderal law as of the date of this mortgage. o -

v -
' t
- i

17. Releass. Whan | have paid the secured dabt in full and all underlying agresmants have been turmina'tbh. this morgage will become null
and void and you will releass this morigagse.
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