s
)
This instrment was preparedd by

STATE OF ALABAMA) ;
MOR'I‘GAGE JEFFCO FINANCE AND DISCOUNT CO

2021 41h Avcnu;: Hurﬁi- )

COUNTY OF JEFFERSON

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this. 26TH day of FEBRUARY = . .. gy 96

by and between the undursigncd..___-]ﬂﬂﬂs H, BUNCH JR & MARLA SUE BUNCH

(hereinafier referred to as "Morigagor’ whether one or more) and

e - JEFFCO FINANCE & DISCOUNT COMPANY
(hereinafler 10 as "Marigagee”); to sccure the payment of

FIVE THOUSAND THREE HUNDRED SEVETEEN DOLLARS 20/100%kxaxxsk ., ¢ 5317.20

evidenced by a Promissary Note of cven dale herewith and payablc according te the terms of said Note

NOW. THEREFORE. in consideration ol the premises, the Morigagor. and all other executing ihiﬂ Eurlgug{:. o herehy

——— ———— . =t = e

grant, bargain, sell and convey unto the Mortgages the fullowing desciibed real estate sicuated in -
County, State of Alabama, lo-wit:

LOT 9, 10, AND 11 IN BLOCK 4 OF SQUIRES MAP OF HELENA AS RECORDED IN MAP BOOK

3, PAGE 121 SECTION15 TOWNSHIP 90 SOUTH RANGE 3, WEST BY METES AND BOUNDS 140 X 225
IN BEAT 6, AS RECORDED IN THE PROBATE OFFICE OF SHELBY CO. AL. LOT 7 BLOCK 4
SQUIRES MAP OF HELENA BEING 50 X 237.5 FEET AS RECORDED IN DEED BOOK 223 PAGE 402

IN THE PROBATE OFFICE OF SHELBY CO AL.

Together with alt and singular the rights, privileges, hereditipnents, cascments and appurienances thereuino helonging O I ANYWESC
appertaining. The above described prgpeny 18 warranted free Trom all incumbrances and against adverse clams, eacept as sated
heresn.

TO HAVE AND TO HOLD FOREVER, unte the said Mortgagee, Mortgagee's SUCCESSOrs, heirs and assigns.

This Mortgage snd licn shall secure not only the principal mmount hereof, bul all future and subscguen advances W or on
behalf of the Mortgagor, or any other indebicdness due From Maortgagor 10 Mortgagee, whether directly or acguired by assignment,
and the real estate herein described shall be security for such debis 10 the tola) extent even in excess thereof of the principat amouont
Nierend,

in the even the ownership of the property desesibed hereinabove in this Morgage becomes vesied inany person, {irm, corpoli-
tion, or partnership {(cither general or lmiledy. or other entity other than the Mongagor herein, by operation of ITaw or otherwise.
wilhoul Mongagor having first oblained the written consent and approval of Mortgagee to such change of owncrship, then at the op
ion of Mortgagee, such change in ownership of the propeny shall constitote a default under the lerms and provisions of this Mort-
gage and the Promissory Notc sccured by the same, and the entire uapaid batance of principal, pius wmercst accrued shall be accelet-
ated. and shall become immediately due und payable, withow any notice to Mortgagor, and Morgagee shall huve all ot (he nights and
remedics provided herein in the event ol delaelt, inchuding, withowt limitation, the night of [oreciose.

If the within Morage is a sccond Mangage, then it i subuordiate to that certain prior Motgage as recorded Vol ,
W Puge Cin the office of the Judge of Probale ol 0 o0 - e e County, Adabanu, butalns Morngage
is subordinate 1o said prior Martgege anly to the exlent of the currenl hakinee now due on the debt secuied by said pror Morlgage
The wilthin Morigage will not be subordinated o aty advances sectred by Wie above described prior Mortgage, il sand advanwes are
made after the date of the within Mintgage, Morlgagor hereby agrees not to increase the hatimee owned thal is secured by said prios
Mortgage. [n the cvent the Morgigor should Tl 10 make any piyments which become due on said pnor Morgage. or should defarl
i any of the other 1erms, provisions and conditions of said prior Morgage oceur, then such default vnder the prior Moitgage shafbl
constitute o default under the erms and provisions ol the witlm Morgage, and the Morgagee herein may, at ity ophon, dectare the
endire indebtedness due hercunder immedinely due and payabke and the within Mortgage swbject to Toreclosute Falme ta exervise
this eption shall not constitute & waiver ol the nghl e eacrcise sume in the event of any subseguent defanll The Mongagee heren
may, at ils option, make on behall of Morlgugor any such payinents which become due on sind prior Mortgage, o moar any sach ex
penses or obligations on behall of Morgagor, in connection with the sind prier Morgage, in onler 1o prevent the Morlgagee, a0 s
assigns additional 10 the debt herehy secnred. and shall be covered by this Mongage, amnd shall beir mlerest [tom date of payment i
Mortgagee, o its assigns, it the smime inlerest rale as the indehteiliess secured Bereby and shall ennie the Mostgagen o all ol the tphils
and remdies provided hercin, including al Mottpagee's apton, te right w lorechose this Mortgage.

For the purpose of Further securing the payment ol the wdebiedness, the Mortoagor agices oo pay sl s or assessiments
when imposed legally upon the real esiate, and should delanll be made in ihe paymenl ol same. the Mortgagee may Muorieagee's
oplion pay off the same; and to Turther secune the indebedness, Mortgagor agrees 1o keep the puprovemongs on e read exlate -
sured against luss or damage by Tie, lighumng and unnado Tor the lair and reasonable msurable value thereol, by compatnes salnda-
tory to the Mortgagee, with luss, ib any, payible o Morlgagee as its IHerest may appear. anel 1o prompily deliver sad polioes, o any
rencwal of said policies 0 Mortgagee; and il vidersigned futls 1o keep propenty insured as above specibied. o Luls o dehver sand e
surance policies 10 Mortgager. then Marigagee, s assigns, iy il Morlgagee's option insoie the real estade Jor sand sorn, Tor Mo
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gagee's own benefits, the policy is collected to be credited on the indebtedness, less cost of collecling same. All amounts so cxpended
by Mongagee for taxes, assessments or insurance, shall become a debt 1o Mortgagee or assigns, additional to the debt hereby specially
secured. and shall be covered by this Mongage, and bear interest at the same interest ratc as the indebledness sccured herby from
date of payment by Mortgagee or assigns and be at once due and payable.

UPON CONDITION. HOWEVER, that is the Morgagor pays the indebiedness, and reimburses Morigagee or assigns for any
amounts Mortgagee may have expended, then this conveyanve to be null and void: but should default be made in the payment of any
sum cxpended by the Mortgagee or assigns, or should the indebledness hereby sccured, of any part thereot. or the interest thercon re-
niin unpaid al maturity, or should the interest of Mortgagee or assigns in the real estate become endangered by reason of the enforce-
ment ol any psior lien licn of incumhrance thereon, so as to endanger the debt hereby secured, then in any ane of said cvents, the whole of
the indebtedness hereby secured, al the vption of Mortgagee or assigns, shall at once become due and payable, and this Morgage be
suhject to foreciosure as now provided by law in cuse of pust due mortgages, and the Morigagee, agenls or assigns shall be authonized
lo take possession of the premises hereby conveyed, and with or withowt first taking possession, afier giving thirty days’ notce. by
pyublishing once a week for three consecutive weeks, the time, place and terms of sale. by publication in some newspaper published in
the County and State, sell the same in lots of parcels or en masse as Morgagee, agent or assigns decem best, in front of the Court
House door of the County (or the division thereof), where the real estate is located, at public outery, (0 the highest bidder for cash,
and apply the proceeds of sale: Firsi, to the expense of advenising, selling and conveying, including such attorney’s fees as are allowed
by law; Sccond, ta the payment of any amounts that may have been expended, or that it may then be necessary 10 expend, in paying
insuranee, laxes, or the other incumbrances, with inierest thereon: Third, 10 the payment of the indeptedness in full, whether the
same shall or shall not have folly matured at the date of said sale, but no interest shall be collected beyond the day of sale;, and Fourth,
the halance, if any, o be turned over o the Mortgagor. Undersigned further agrees that Mortgagee, agenls or assigns may bid at sd
sule and purchase the real cstate, if the highest bidder therefore. Falure o cxercise this option shall not constitute o waiver of the
right to exercisc the same in the event of any subsequent default.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set signature and seal on the day first ubove wrillen.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT.
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THE STATE of ALABAMA
JEFFERSON COUNTY
1, the under signed . a Notary Public in and for smd County. ain said State.

hereby certify that  JAMES H BUNCH,JR AND MARLA SUE BUNCH

whose name  THEY signed 1o the foregoing conveyanee, and who  THEY know to me acknowledged before me on this day.

thal being informed of the contents of the conveyance explited the same voluntarily on the sime bears date.

Given under my hand and official seal ths iy uﬂ FEBR Y A9 g§
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My Coosnmissjon Expirmb /3’ 69
Y THE STATE of
COUNTY
1, . 4 Notary Public in and for said County, 1n said State,
hereby certify thal
whise name us uf

a corporation, is signed W the foregomg conveyanee, and who i known 1w me, acknowledged before me, on this day that, bemg n.
formed of the contents of such conveyance, he, us such officer and with full authonty, executed the same voluntardy for and as the
act of said corparation.

Given under my hand and official seal, this the day of A9

.................... e iveeeernnaiessriaranieeneene.. - Notary Public

My Commission Expires: c @()
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