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MORTGAGE

THIS MORTGAGE (“Securlty Instrument”) is given on February 23, 1986. The grantor ¢ Michael H.
Colliins and Nancy Collins, hushand and wife ("Borrower™).  This Security Instrument Is ghen to Castle
Mortgage Corporation, whkh Is organized and existing under the laws of tha State of Delaware, and whose address is
#2 Metroplex Drive, Ste.200, Birmingham, AL 35202-6785 ("Lender"). Borower owss Lender the principal sum
ot One Hundred Thirty-Five Thousend Fitty and 00/100 Dolars (U.5.$136,050.00). This debt Is
gvidanced by Bomower's note dated the same date as this Security instrument {"Note™), which provides lor monthly payments, with
the full debt, i not paid earlier, due and peyable on  March 1st, 2011. This Security Instrument secures to Lender: (a8) the
repayment of the debt evidenced by the Note, with Interest, and all renswals, axtensions and modifications of the Note; (b) the
payment of all other sums, whh intereat, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the
porformance ot Bormower's covenants and agreements under this Security instrumaent and the Note. For this purpose, Borrower
does neraby mortgage, grant and convey to Lender and Lander's successors and assigns, with power of sale, the following
sescribed property located in - Shelby  County, Alebama.

Lot 1, according to the Survey of Valleybrook, Phase ili, as recorded in Map Book 13, Page

101, In the Probate Office of Shelby County, Alabama,
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which has the address of 2438 Stonebrook Lane, Birmingham, Alabama 35244.
{"Property Address”)

— L

TO HAVE AND TO HOLD this property unio Lender &nd Lender’'s successors and assigns, foraver, together with ali the
improvemants now or hersaher erectesd on the propery, and all easements, Appurtenances, and fixtures now of hersatter a pant of

tha property. All replecements and sdditions shall siso be covered by this Security Instrument. Al of the foregoing ls referred to In
this Securlty Instrument as tha "Property.”

BORROWER COVENANTS that Borrower Is lawlully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for ancumbrances of recard. Borrower warrants and will
defend generally the title to the Proparty against all claims and demands, subject to any ancumbrances ol record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-unform covenants with limited varlations by
jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Chargesa. Borrower shall promptly pay when
due the principal of and interest on the debt evidencad by the Note and any prepayment and lata charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to & written waker by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tha Nots, until the Note I3 paid in ful, & sum {"Funds”) for (a} yearly laxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (D) yearly easehold payments or
ground rents on tha Property, ¥ any; (c) ysarly hazard or property insurance premaims; and (d) vearly figod meurance premiumsg, if
any; (o) yearty mortgage insurance premiums, I any; and (!} any sums payable by Borrower to Lender, In accordance with the
provigions ol paragraph 8, n lieu of the payment of Morgage NSUrANCE premiums. These tems are called "escrow ems.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amouni a lender tor a federally reiated
mongage loan may requlre for Borrowar's escrow account under the federal Rea! Estate Sattament Procedures Act of 1974 as
amendad from tine to time, 12 U.S.C. Section 2601 st seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. il 86, Lander may, at eny time, ¢oliect and hold Funds in an amount not 10 exceed tha esser amount. Landar may
astimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future escrow Rems or
otharwise in accordance with applicable law.

The Funds shall be held in an mnstitution whose deposits are nsured by a federal agency, nstrumentalty, or entity {ncluding
Lander, it Lender Is such an matitution) or any Federal Home Loan Bank. Lender thall apply the Funds to pay the escrow ftems.
Lander may not charge Borrower for hokding and applylng the Funds, annually analyzing the 6SCrow account or verNying the Escrow
items, uniess Lender pays Borrower interest on the Funds and applicabis law permits Lender tc make such & chargae. Howaver,
Lender may require Borrower to pay & one-time charge for an independent real estate tax raporting service used by Lender in
connection with this loan, unlese applicable law provides otherwise. Unkess an agreement is made or applicable law requirgs interes!
to be paid, Lender shall not be requied to pay Borrower any interest or eamngs on the Funds. Borrower and Lender may agnee in
writing, however, that interest shall be paid on the Funds. Lender shall give Bomower, without charge, an annual accounting of the
Funds, showing credlits and debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are
pladged as additional securtty for the sums secured by thig Sacurty tnstrument. "

If the Funds held by Lender sxceed the amount permitted to be held by applicable law, Lander shall account tQ Borrower for
the excess Funds in accordance with the raquirements of applicable law. if the amount of the Funds held Dy Lander al any time is
not sufficient to pay the escrow hems when due, Lender may 80 notify Borrower in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than tweive monthly
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited variations by
jurisdiction to censtitute a uniform security instrument covaring real propeny.

UNIFORM COVENANTS. Bomower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl evidenced by the Note and any prapayment and iate charges dus undar the Note.

2 Funds for Taxes and Insurance. Subject to applicable iw or to a written waler by Lender, Borrower shall pay 1o
Lender on tha day monthly payments are due under the Nota, until the Note is pakd in full, a sum (*Funds”) for () yearly laxes and
assessments which may attain priority over this Security Instrument as a en on tha Property; (b) yearly wasshold paymenis or
ground rents on tha Property, i any; (c} yearly hazard or property insurance premiums; and (d) vearty flood insurance premiums, i
any, (@) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, b accordance with the
provisions of paragraph 8, In ey of the payment of mongage nsurance premiums. These tems are called “escrow tsms.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount & iander 101 a federally related
mortgage loan may require for Bofrower's escrow account under the federal Real Estate Settiement Proceduras Act ol 1974 as
amended from time tg time, 12 U.5.C. Sectlon 2601 et saq. (*RESPA™, unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and held Funds in an amount not 10 exceed the lesser amount. Lender may
astimate the amount of Funds due on the basis of curreni data and reascnable estimates of expenditures of future escrow tems or
otherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agancy, instrumantality, or entity (including
Lender,  Lender Is such an institution} or any Faderal Home Loan Bank. Lander shall apply the Funds to pay the escrow Rems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
terng, unless Lender pays Borrower Interast on the Funds and applicable law permits Lender to make such a charge. Howevar,
Lender may require Borrower to pay a one-time charge for an Independent real estate tax reporting service vsad by Lender in
connaction with this loan, uniess applicable law provides otherwise. Unless an agreement is made or apphcable law requines inleresl
1o be paid, Lender shall not be required to pay Borrower any interest or aamngs on the Funds. Borrower and Lender may EQree in
writing, however, that interest shall be pak! on tha Funds. Lender shall ghve Borrower, without charge, an annual accounting of the
Funds, showing credits and debits t¢ the Funds and the purpose for
which sach debit to the Funds was mada. Tha Funds are pledged as additional security for the sums securad by this Security
Ingtrumant. .

it the Funds held by Lender excesd the amount parmited to be held by applicable law, Lender shall account to Borrower for
the axcess Funds n accordanca with the requirements of applicable law. If tha amount of the Fundg held by Lender at any time is
not sufficient 1o pay the escrow tems when due, Lender may so notiy Bomower In writing, and, in such a case, Borowar shall pay
to Lendaer the amount necessary 1o make up the dsficiency. Borrower shall make up the deficlency in no more than twelve monthly
paymeants, at Lender's sole discretion.

Upon payment In Rl of all sums by this Sacurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lander. If, under paragraph 21, Lender shall acquire or gell the Property, Lender, prior to the acquisition or sale of tha Proparty,
shall apply any Funds held by Lender at ihe time of acquisition or gale a8 a credit agalnst the sums secured by this Securlty
Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs t and 2 shall be appied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts paysble
under paragraph 2. THIRD, to interest dte; FOQURTH, to principal due; and LAST. to any late charges dus under the Note.

4. Charges,; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable ¢ the Property
which may attain priority over thie Security Instrument, and easghold payments or ground rents, ¥ any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or # not paid W that manner, Borrower ghall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lander all notkces of amounts t¢ be paid undaer this paragraph. If
Barrower makes thase payments dwectly, Bomower shall promptly furnish to Lender recelpts evidencing tha paymenis.

Borrower shal promptly discharge any lien which has priorty over this Security Ingtrumant unleas Borrower: (a) agrees in writing
{c the payment of the obligation secured by the lien In a manner acceplable to Lender; () contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the Hhen: or (¢} secures from the holder of the ben an agreement satisfactory 10 Lender subordinating the ben to this Security
Instrumant. |f Lender determines that any part of the Property i8 subject to a fien which may attain priority over this Security
Instrument, Lander may give Bomower a notice identilying the lisn. Borrowar shal satisty the llen or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvemants now existing or hereaflar erected on the
Property insured aganst koss by fie, hazards included within tha term "axtended coverage™ and any other hazards, including floods
and flooding, for which Lendesr requires insurance. This nsurance ahall be maintained in the amounts and for the periods that
Lender requires. Tha insurance carvier providing the insurance shall be chosen by Bomower subject to Lender's approval which shall
not be unreasonably withheid. if Borrower falls to maintain the coverage dascribed above, Lender may, at Lender's option, oblain
coverage to protect Lander's rights In the Propaerty in accordance with paragraph 7.
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All msurance policles and renewals shall be acceptable to Lender and shall include a standard morigage ciguse. Lander shall
have the right 1o hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pald
cremiums and renewal notices. (n the event of loss, Borrower shall give prompt notice o the insurance carier and Lender. Lender
may make proof of loss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrliting, insurance proceeds shall be applied to restoration of repair of the
Properly damagéed, It the restoration or repak Is economically feasible and Lender's security I8 not lessened. |f the restoration or
repair is not economicaly feasible or Lender's securlty would be lessenad, the Insurance procesds shall bs appled to the sums
secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrler has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or restore the Property or i0 pay sums
secured by this Securlty Inastrument, whether or not then due. The 30-day perlod will bagin when the notice s ghen.

Unless Lender and Borrower otherwise agroe in writing, any apphcation of procesds to principal shail not sxtend or postpons
ihg due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of the payments. | unders
paragraph 21 the Property is acquired by Lender, Borrower's right to any nsurance policies and proceads resuiting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immeadiately
prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appllcation; Leassholds. Borower shall cccupy, establish and use the Property as Borrower's principal rasicence within
sixty days atter execution of this Sacurity Instrumaent and ¢hall continue 1o occupy the Property 88 Bormower's principal msidence for
at least ong year after tho date of occupancy, uniess Lender otherwise agrees in writing, which consent shall nol be unreasonably
withheld, or unkass extenuating cicumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or
impair tha Property, allow the Property to deteriorate of commit waste on the Property. Borrower shall be in detault ¥ any forfeilure
action or proceading , whather civll or criminal, is bagun that In Lender's good faith judgment could result in fortehure of the
Property or otherwise materlally impar the lien created by this Security Instrument or Landac's sacurity interest. Borrower may Cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dlamissad with a ruling that,
in Lender's good falth determination, preciudes torfeiture of the Bomowar's interest m the Property or other material impalrment of
the llan creatad by this
Security Instrument or Lender's security interest. Borrower shall also be in default # Borrower, during tha loan application process,
gave materially false or Inaccurate information or statements to Lender (or taled to provide Lander with any material information) in
connection wih the loan evidenced by the Note, ncluding but not limited to, representations concerning Borrower's occupancy of
tha Property as a principal residence. Hf this Securlty instrument Is on a wasahold, Borrower shall comply with the pravisione of the
Isase. It Borrowsr goquives fee thie to the Property, the leasehold and fee title shall not merge unless Lender agroes to the marger
In writing.

7. Protection of Lender's Rights In the Property. it Borrower fails to perform the covenants and agreemants
contalnad in this Securlty Instrument, or there s a legal proceeding that may significantly atecl Lander's nghts in the Propeny
{such as a procesding In bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or reguiations), then Lender may do
and pay for whatever is necessary 10 proteci the vaiue of the Property and Lender's rights In the Property. Lenders actions may
inciude paying any sums secured by a llen which has priority over this Security Instrument, appearing In court, paying reascnabke
attormey's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Landar
does not hava to do s0.

Any amounts disbursed by Lender unBar this paragraph 7 shall become additional debt of Borrower secured by this Security
nstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear intarast rom the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower raquesting payment.

8. Mortgage insurance. |f Lender required mortgage insurance as & condltion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. H, for any rpason, the morigage
insurance coverage required by the Lender lapses or ceases 10 ba in efiect, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the mortgage insurance praviously In effect, at a cost substantially equivalent to the Cosl te
Borrower of the morigage Msurance previously in effect, from an ahernate morigage nsurer approved by Lender. i substantially
aquivalent mongage insurance coverage is not aveilable, Borrower ghall pay to Lender each month a sum squal to one-tweih of the

Q yearly mortgage insurance pramium bang paid by Bomrower whan tha insurance coverage lapsed or ceased 1o be in effact. Lender
will accept, ugs and retain these payments as a 0SS resenve in lieu of mortgage Insurance. Loss reserve payments may no longer
be requied, at tha option ot the Lender, f morigage insurance coverage (in the amount and for tha period that Lender requies)
provided by the insurer approved by the Lender agaln becomes availlable and is obtamed. Borowar shall pay the premiums requied
to maintain mortgage insurance In efect, or to provide a logs reserve, until the requirement tor mortgage insurance ands in
accordance with any written agreement Detween Borrower and Lender or applicable law.
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9. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall ghve
borrowar notice at the tim@ of or prior to an inspection speclying reasonable cause for the inspeaction.

10. Condemnation. The proceads of any award or claim for darmages, direct or consequential, m connection with any
congdemnation or other taking of any part of the Property, or for conveyance In lsu of condemnation, are hereby assigned and shall
be pald t¢ Lender.

In tha event of a total taking of the Propedy, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then dus, with any excess pald to Borrowsr. In tha svent of a partial taking of tha Property in which the fak market
valua of the Properly immediately belore the taking Is equat to or greater than the amount of sums secured by this Securlty
Instrument immediately belore the taking, uniess Borrower and Lender otherwiee agree in writing, the sums secured by this Securlty
Ingtrument shali ba reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
securad immediately before the taking, divided by (b} the fair market value of the Proparty immediately belore the taking. Any
balance shall be paid to the Borrower. In the event of a partial taking of tha Property in which tha far market value of the Property
immediately before the taking Is less than the amount of the sums secured immediately belore the taking, unless Borrower and
Lander otherwise agree in writihg or unless applicable iaw otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whather or not the sums are then due.

if the Property is abandoned by Borower, or i, alter notice by Lender to Borrower that the condemner otkers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender lg
authorized 1o collect and apply the proceeds, at its option, either to restoration or repai of the Proparty or 1o the sums secured by
thic Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applcation of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tha sums secured by this Security Instrument granted by Lender to any successor n interest of
Borrower shall not operate Lo release the labillty of tha original Borrower or Borrower's successors in interest. Lender shall not be
requied to commence procesdings against any successor in interest or refuse to extend time for payment or otherwise modHy
amostization of the sums asacured by this Securlty Instrument by reason of any demand made by the orignal Borrower or Borrowel's
succassors in interest. Any forbearance by Lender in exercising any sight or remady shall not ba a waiver of or praciude the
exorcise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreamants of this Securlty Instrument shall bind and benafit the successors and assigns of Lender and Borrowar, subject o the
provisions of paragraph 17. Bomrower's covenants and agreamente shall be joint and several. Any borrower who Co-signs this
Security Instrument but does not execute the Note: {(a) I8 co-signing this Securlty Instrumenl only to mortgage, grant and convey
tha! Borrower's interest In the Property under the terms of this Securlty Instrument; {b) & not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extand, modify, forbear or
make any accommodations whh regard to the terms of this Securlty Instrument or the Nota without that Borrower's consent.

13. Loan Charges. I the loan secured by this Securlty Instrument is subject 10 a law which sats maximum loan charges,
and that \aw Is finally interpreted so that tha interest or other can charges colected or to bé coliected in connection with the loan
excead the permiied limks, then: (&) any such loan charge shak be reduced by the amount nacessary to reduce the charge to the
parmitted limit; and {b) any sums already ccllected from Borrower which axceeded permittad limits will be rafundad to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a diwect payment to Borrower.
It a retund reduces principal, the reduction®will be treated as a partial prepayment without any prapayment charge under the Note.

t4. Notices. Any notice o Borower provided for In this Security Instrument shall be given by delivering & or by mailiing k by
first class mall uniess applicable law requires use of another method. Tha notice shail be directad to the Property Address or any
other addrass Bomower designates by notice to Lender. Any notice to Lender shall be ghven by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrowar. Any notice provided for in this Securlty Instrumant
shall be deamed {0 have been given 10 Bomower or Lander whan given as provided n this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be govemed by federal law and the law of the
jurisdiction n which the Property Is located. (n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be

given effect without the conflicting provision. To this end the provisione of this Securlty Instrumant and the Note are declred to be
savarabie,
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16. Borrower's Copy. Borower shall be ghven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pert of the Property or mny
interest in it s sokd or transferred {or ¥ a Beneficlal Interest In Borrower is s0id or tranglerred and Borrower & not a natural person)
without Lender's prior written consent, Lender may, at s optlon, require mmediste payment in full of ali sums secursd by this
Security Instrument. However, this optlon shall not be exercised by Lender # axercise i prohibitad by federal aw as of the date of
this Security Instrument.

it Lender exarcises this option, Lander shall give Bomower notice of accelaration. Tha notice shall provide a period of not ess
tharn 30 days from the date the notice iz delivered or milled within which Borrower musgt pay all sums secured by this Security
Instrument. | Borrower fails to pay these sums prior to the expation of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Bosrower,

18. Borrower's Right To Reinstate. if Borrowar meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any tima prior to the sarlier of (a} & days (or such other period as applicable
law may speclfy for reinstatement) before sale of the Properly pursuant to any power of sale containad in this Security Instrumant;
or '{b] entry Of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a) pays Lander all sums which
then would be due under this Security Instrument and the Note as ¥ no had acceleration occurred; {b} cures any default of any
other covenants or agreements: (c) pays all axpanses incurred in enforcing this Security Instrument, Including but not limited to,
reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure that the lan of thls Securlty
instrument, Lender's rights In the Property and Borrowar's obligation to pay the sums secured by this Sacurlty instrument shall
continué unchanged. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as # no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be so\d one or more times without prior notice to the Bomower. A sale may resuk n a change in the entity (known
as the "Loan Servicer™) that collects monthly payments dus undar the Ncte and this Securlty Instrument. There also may be ona or
morg changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writter: notice of the change n accordance with paragraph 14 above and applicable law. The notice wlll state the name and address
of tha new Loan Servicer and the address to which payments should be made. The notica will also contain any other information
required by applicable aw.

20. Hazardous Substances: Borrower shall not cause or parmit the presence, usa, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone élse 0 do, anything affacting the Property
that is in violation of any Envikonmental Law. The praceding two sentences shall not apply to the presance, usa, or sterage on the
Property of emall guantities of Hazardous Substances that are generally recognized to ba appropriate to normal residential uses and
mantenance of the Property.

Boarrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hag actual knowladge. It Borrower learns.or Is notified by eny govemmental or regulatory authority, that any removal
or other remediation of any Harxardous Substance affecting the Property s nacessary, Borrower shall promptly take all necessary
remedial action in accordance with Envirconmenigl Law.

As used in this paragraph 20, "Hazardous Substances”™ are thoss substances defined as toxic or harardous substances by
Environmental Law and the following substances: gasoline, kerosens, other lammable or toxke petroleum products, toxic pesticldes
and herbicldes, volatile solvents, materials dontaining asbestos or formakiahyde, and radicactive materlals. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the urlsdiction where the Property is located that ralate to heakh, sakety or
environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remeadies. Lender shall give notice 10 Borrower pricr to acceleration following
Borrowser's breach of any covenant or agreament In this Sacurity Instrument {(but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d} that
failure to cure the default onh or before the date epecified In the notice may result in acceleration
of the sums sscured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and ssie. |[f
the default is not cured on or before the dats specified in the notice, Lender at its optlon may
require immediate payment in full of all sums secured by this Security Instrument without turther
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurréd In pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonablie attorney's fees
and costa of title evidence.
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If Lender invokes the powsr of sale, Lender shall give & copy of a notice of sale to Borrower in the manner provided in
paragraph 14. Lender shali publish the notice of sale once a week for three consecutive weeks in s newspaper published in
Jatterson County, Alebama, and thereupon shail sell the Proparty to tha highest bidder al public auction at the front door of the
County Courthouse of this County. Lender shall delivar to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property st any sals. Borower ¢covenants and agrees that the procesds of the sale shall be applied in
the following arder: {a) t0 all expenses of the salke, ncluding but not limitad 10, reasonabe attomaey’'s lees; (D) to all sums secured
by this Security Instrument;, and ()} any excess o the person or persons legaly entitied to It

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sacurity Instrumant
without charge tc the Borrower. Borrower shall pay any recordation costs.

23. Waivera. Borrower walves all rights of homastead exemption in the Property and relinquishee all rights of curtesy and
dower i tha Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borower and recorded togethar with
this Securlty Instrument, the covenants and agreaements of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreaments of this Security Ingtrument as if the rider{s) were & part of this Securlty Instrument.
[Check Applicable Box(as)]

(] Adjustable Rate Rider [1 Condominum Ridar [] 1-4 Family Rides

[] Graduated Paymant Ricler [] Planned Unit Development Rider [] Biweskly Payment Rider
[1 Balloon Rider [] Rate Improvement Rider [] Second Home Rider

{] Other(s)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlly Instrument and
in any rider(s} exacutad by Borrower and recorded wih i.

Witneasas:

{Seal)

lchael H. Colling - Borrowsr

' ?ZﬁﬂiiJ' /afylmd (Seal)

Naricy Colllts - Borrower

(Seal)

- Bomrower

(Seal)

. Borrower

WBpace Below This Line For Acknowladgment)

STATE OF ALABAMA, SHELBY COUNTY se:

On this 23rd day of February, 1998, |, the undersigned, a Notary Public in and for said county and in sald state,
hereby certity that MIchael H. Cotllins and Nancy Colling, husbhand and wife whose name(s) is/are signad to the
forggoing conveyance, and who isfare known to me, acknowladged bafore me that, baing informad of tha contants of said
conveyance, they executed the same voluntarlly and ag their act on the day the same bears date.

Given under my hand end seel of office this 23rd day of February, 1986.

(AFFIX SEAL) LJ /L/u’gz-

Notary Public
My Commission expres: 0P/21/9

L.oan #;

Flia #: 296012RB

This instrument was prepared by:

W. Ruasell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Suite 125

Birmingham AL 35242

1nst ¥ 199607445

03/0671996-07445
01335 PM CERTIFIED
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