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STATE OF ALABAMA, County of Jefferson

March .18 __ 90, by and between the

This Morigage made and enterad into on this the __ 4th  day of

Uﬂdll’l|ﬂl’lld, Jﬂ'hn M. Williams and wi fe Lucretia B. Williams , hereinafter called Mmﬂw' and Associales Financial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the Siale of Alabama, hereinaler callad "Corpovation”,

Forty Four Thousand Eight

WITNESSETH. WHEREAS, Mortgagors are Jusily indebted to Corporation in the sum of

Hundred Twenty Six dollars and Thirty Eight centg—=———————- " Dollare ($ 44,826,238 ),
iogether with interast al the rale provided in tha loan agresmant of sven dats hetewith which is secured by this Mortgags.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 lo the Morigagors, cash in hand paid, the receipt of which is hereby
acknowisdged and for the purposs of seouring the payment of the above-described loan agreement and the payment and performance of all the

covenants and agresmenis hetelnafter siated, the Mortgagors do hersby grant, bargain, ssll and convey unto Corporation that property situated
in the County of Shelby Siate of Alabama, describad as follows, to wit:

Sommance at the southeast corner of the BW 1/4 of the NE 1/4 of Bection 12,
Townehip 24, Range 15 East, run west along the mocuth line of said
guarter-guarter qection for a diatance of 750.4 feet to a point; thence turn
ieft and run on a bearing of north 3 degrees 30 minutes wost for 328,4 feet;
-hence turn left and run on a bearing of south 67 degrees 15 minutes west for
4.4 foet; thence turn left and run on a bearing of south 59 degrees 20 minutes
west for 58,]1 fest; thenos turn left and run on a bearing of south &6 degraess 20
nminutes west for 224.5 feet; thence turn left and run on a bearing of mouth 3
degress 30 minutes east for a distance of 195.0 feet) to the polint of beginning
of the lot herein oconveyed; thence turn left and run on a hearing of north 46
degrees 20 minutes east for 130.0 feet, thence turn right and run on a bearing
of mouth J degress J0 minutes east for 50,0 “feet; thenece turn right and run on a
bearing of south 46 degrees 20 minutes west 130.0 feer; thence turn right and
run on a bearing of north 5 degrees 30 minutes west for 50.0 foot to the point
°f beginning. The land harein conveyed is a parallelogram memsuring 130.0 feet

by 50,0 fest and is situated in Bhelby County. Alabama,

Alao:;

From the S8W corner of the NW 1/4 of the BE 1/4, 8Secticn 12, Township 24 North,
Range 15 East, run Northerly along the West line of said 1/4-1/4 Section 951.93
feet; thence turn right an angle of 90 degrees (G0 minutes and run Easterly
323,03 teet; thence turn left an angle of 88 degrees 39 minutas and run
Northarly 308.00 feet to point nf beginning of the land herein described; thence
continue Northerly on tha same course 142.00 fest, more or less. to the South
shore of Lay Lake; thance run Southwesterly along said shore lins 10.00 towTRRT T
a point; then¢e run Scutherly and parallel with the East line of the land hersin
described, to a point which is due West of the Point of beginning; thence run
East to the point of beginning. 9ituated in Zhelby County, Alabama,

Together with this Easement Agreement:
1 H.D. Palmer: Do This Date 9/29/92, Grant Permission for Property Owner

of 95 Minnow Lane to erect a pier structure in water at the Front Corner
af my Property Line. Access to this Pier Structure will be from the
Property Owners own land. Pier will be owned by Property Owner and
Should be built to suit Alabama Power Requirements. Propety owner will

Properly maintain pier at all times. Owner John and Lucretia Williams a
' Q
own said property. s ﬂtﬁ
s B
In the event that it becomes necessary for my own existing pier to be 5 E : 2
relocated to the opposite side from where it is now positioned at my l 1 E.
hoathouse, I agree to purchase said pier from property owner at his cost,. g g u!
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TO HAVE AND TO HOLD the above described propetty, logether with all and singuiar, the rights, privileges, tenements, appurtenances and
mprovements untc saki Corporation, s successors and assigns forever. And Morigagors do hereby warrant, covenant, and represent unio
sorporation, ke successors and assigns, that they are lawlully seized of the above desciibed property in fee, have a good and lawtul tighl to sell and

:onvey said property, and shall forever defend the title 1o sald proparty lnnlnﬁl the lawlul claims and demands of all persong whomsosvar, and thal
one

iaid real property ks free and clear from all sncumbrances sxcept
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M et emed d provisions made and provided loi 11 any pigd GHCUinDiONSD S BT
tdorigagore wartanl and covsnant that all payianis, condillons an pmprumpw n du:'hut # Morigagore autier or permit delaull undes a1

- . llens,” shafl be perfoimed )
prict hareto, hatelnafer collectivsly cafied “prior . "declare the indebtedness sscured hereui!:
fon, tho euch shefl conatitute & defau hersunder and Corparation mey. & 16 99 T mdproubdhil for the sale of the above described property I

d commence

immediately dus nnd payable, whether due according to its face orf not, an ch defauk by making
lor fien1, then Corporation may cufé su ] Y

i defauk s suftered or permkied uncer any b o y In fult such priot kien, and af

accordance with the provisicns hareln made.
or may purchase or pa
such paymants, or pstforming otherwiss as ihe holder of the prior Ben mn: u:'mll I.t':‘ﬂpnmlhnm: y P ded h Y wuch payment. ps

ration, shal be secured hereunder or under o the defauks of Mo ors under

ded by Corpo
sums 80 expended by Lorp rpose of thia instrument be

andjot purchass of the prior llen by Corporation shal not for the pu
waid prior len,

Included in lhis conveyance is all heating, plumbing, air conditioning, fighting fixtures, doors, windows, scraens, storm windows or sashes, shades,
and othses fictures now aitached to or used In connection with the property describad above.

Moitgagor hereby gives to and confers upon Morigages the right, power, and suthority,

. dditional sscurlty,
Unless prohibiled under siate law, se & a riy and of saki properly, tessrving unto Morigagor the right, prior o

during the continuance of this morigage agresment, to collect the rents, issuss,
any default by Mortgagor in payment of any indebtadness secured heteby or in petiormance of any agresment heteunder, to collect and retain such

rents, Issues and profils as they bacome dus and payable. Upon any such defauk, Morigages, upon giving wikten notification to the Morgagor or his
successors, etc., may ether in person, by agent, or by a receiver to be appointed by & court, and without regard to the adequacy of any sectiilty for the

Indebtadness hereby secured, snter upon and take posssasion of sald property or any part thereol, in his own namae, sue for of otherwise coliect such
tents, issdes and profits, Including thoss past dus and unpald, and apply the same, less alowable sxpenses of collection of such rents, lssues and
profits, and the epphcation therof aforseaid, shall not cure or walve any default or notice of defauk hersunder or invalidats any act done pursuant fc

such notice.

Morigagera promiss o pay al taxes and assessmenis now or hereafter levied on the above deacribed propeity promptly when due.

Unless otherwise agresd herein, Morigagors promise lo procure, maintain, kesp In fores and pay for, insurance on al knprovements now or
htr-uﬁ-[ srected on the above described real estate, Insuring same against loss or damage by e, windstorm, and other casunlties normally insured
against, in such sume, with such lnaurcrs, and In an amount approved by the Corporation, as further sacurity for the salkd mortgage debt, and sald
insurance policy or policies, with morigage clause In favor of, &nd In form satisfactory to, the Corporation, and delivered to said Corporation, with alf
premiums thereon paid Iin full. if Morigagors fall o provide insursnce, they hereby authorize Corporation o Insure of renew insurance on said property
in a saum nol exceeding the amount of Morigagors' Indesbledness for a period not excesding the term of such indebiedness and to charge Mortgagote
wilh the premium therson, or 16 add such premium 1o Morigagérs' indsbiednees. if Corporation slects lo wahve such insurance Morigagors agree to be
fully responsible for damage or loss resulting from any causs whalsoever. Morigagors agree that any sums sdvanced of sxpended by Cotporabon for
tha protection or reservation of the propsrty shalt be rapaid upon demand and ¥ not so paki shak be sscured harsby. In tha svent of loss or damage ta
the property, it ls agreed that the amount of loss or damage recoverable under said policy or policies of Insurance shalkl be pald to the Corporation and
Corporation i hereby smpowered In the name of Morigagors to give full acquittal for the amount paid and such amount shak be credited to the
Instellments to becoma due on the loan agresment in inverse order, that ls, salisfying the final maturing instafments first and if there be an excess,
such excess shall ba paid by Corporalion to Mortgagors; but in the event sdch paymanis ars not sufficient to satisfy in full the debt secured hereby,

such paymaent gshall not relieve the Mortgagora of making the regular monthly instalimenis as sams becoms due. Provided, howsver, Insurance on
improvemants shall not be required unless the value thereof ls $300.00 or more and the amount financed, sxclusive of insurance charges, is $300.00

OF more.

But this covenant s upon this condition: That H Mortgagors pay or cause to bs paid to Corporation the loan agraement above described, and sha¥
keep and perform as required of Mortgagots harsunder, then this covenant shal be void.

But it Mortgagors fail to pay promptly when dus any part of sald loan agreement, or fall to pay sald taxes or iall o pay for and keep In force
Insurance as agreed or fail io promplly pay and keep current any prior ken, or fall to perform any other covenant hereof, or if ali or part of the property is
s0ld or traneferred by Morigagors without Corporalion’s prior written consent, then or in any of thess svents, Corporation is hereby authorized 1o
declars |ha entire Indeblednees secured hersunder, immediately dus and payable without notice of demand, and take posssssion of the propeity
above described (or without taking such possession), and after giving thres (3) weeks' notice of the tims, place and terms of sale by advertisement
once a weesk auccessively in some newspaper pubkished in the county wherein the land Hes, may sell the same at public auction to the highast bidder
for cash In front of the court house door of said counly, and may sxeculs title to the purchaser or purchasers and devole the proceeds of said sale lo
he paymaent of the indeltedness secured, and i there be procesds remaining ahter satisfying In full eaid debt, same shall he pald to Morigagors or their

srder.

In the event of & sale under the power conferred by this Mortgage, Corporation shall have the tight and R Is hereby authorized lo purchase said
noperty at euch sale, In the svent the above deacribed property is sokl under this Morigage, the auctionesr making such sale of the Probate Judge of
iaid County and State wherein ihe land Nes, is hereby empowered and direcled to make and sxecuie a deed to the purchasers of same and the

Aorigagore herein covenant rnd warrant the tithe 30 made against the iawiu! ciaims and demande of all persons whomsoever,

In §he event any prior lien is foreclosed and such foracloeure proceedings bring an amount sufficlent lo pay in full sakd prior Hen and thers remaine
n axcess sum payable to Mertgagors, then Morigagors do hereby asuign thekr intersst in and to eai fund to Corporation and the holder of sakd excess

ind Is hereby authorized and directed to pay same divectly over to Corporation without inchuding the name of Mortgagors in sald payment and a
rceipt by Corporation shall be as binding on Mortgagore as i Mortgagors had signed same themselves and Mortgagors further rekeve the party

nying said sum to Corporation, ol the necessity of sesing to the application of said prymant.

In the eveni of sale of the property above described under and by virtue of this instrument, Mortgagors and ak persons hokding under them shall be
hd bacome the tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a desd to such purchasser, with

2id tenants io be terminated at the oplion of said purchaser without notice, and Morigagors and all psrsons hokding under or through Morigagors
moved by proper court proceedings.

in the event the premises or any part thereol are taken under the power of sminent domain, the enlire award shall be paid lo Corporation and
edited lo Ihe instalfments to become dus on sald loan agreement in inverse order, that |s, satisfying the final maturing instalimenta first, and the
sparation is haraby empowered in the name of the Morigagors, or their assigns, o receive and give acquittance lor any such award or judgment

wether it be joint or sevaral.
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it is specifically agresd that time is of the sssence of this contract and that no delay in enforcing any obligation hereunder or of the obligatians
securad hereby shall at any time hereafter be held to be & waiver of the terms harec! or of any of the instruments sacured hereby.

if lags than two |oin In the execution hereof as mortgagors, or may be of the feminine sex, the pronouns and related words herein shak ba read as
written in singular or feminine respactively.

The covenants herein contained shak bind, and the benefils and advantages inured to, the respeciive heirs, successors and assigne of the parhes
nam#éd, .

IN WITNESS WHEREOF, the sald mortpagors have hersunie

(SEAL)

(SEAL)

STATE OF ALABAMA

County ot Jefferson

1, the undersigned authority, & Notary Public in and for said County and State aforesaid, hereby certity that

4 John M, Williams and wife Lucretia B, Williams
whose names are signed o the foregoing conveyance, and who are known to me, acknowledged belore me on thia day that, baing informed on the
contents of the conveyance, they sxecutad the same voluniarily on the date the same bears date.

Given under my hand and official seal thie 4th day of March /) Q . 1996
MY COMMISSION EXPIRES JANUARY M, 1090 / i” ) T
Netmry Publio l

My commission expires

STATE OF ALABAMA

County of

| the undersigned authority, a Notary Public in and for said County and State afcresaid, hereby certify that

. whoss name as of tha

. & corporation, is signed to the foregoing conveyance, and who i known lo me, acknowledged
befors me on this date that, being informad of the contents of tha conveyance, he, as such officer and with futl authority, sxecuted the same vaiuntanty
for and aa lhe act of waid corporaticn.

Given under my hand and officlal ssal this day of , .
My commission sxpires a6
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