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ORTGAGE DEED — CONSTRUCTION | | !

THE STATE OF ALABAMA First Federal of the South ‘This instrument was prepared by:
3055 Lorna Road, Ste. 100

Jeofferson____ County Birmingham, Al 35216

KNOW ALL MEN BY THESE PRESENTS: That whereas_ Carter Homes & De ve lopmant y—Las-
has/have justly indebted tn_jiLEL_EEﬂPrﬂl af the South

sreinafter called the Mortgagec, in the principal sum of

One hundred ope thousand Six hundred aod no /100 ($__101,600.00 ) Dollars, §

s evidenced by negotiabie noix of even dute herewith,

NOw, THEREFCRE, in consideration of the premises and 1n order to secure the payment of said indebtedness and any |
-enewals Or extensions of same and any other indebtedness now oOf hereafter owed by Mortgagors or Mortgagee and com- E

pliance with all the stipulations hereinafter contained, the said \

Carter Homes & Development., Inc. (hereinafter called Mortgagors)

do hereby gra in, sell and convey unto the said Mortgagee the following described real estate situated in

nt, barga
EDL Li by .
County, State of Alabama viz;

{
|
Lot 58, according to the Survey of Cambridge Pointe 2nd Sector, as rocorded 1n \

Map Book 17, page g9, in the Probate Of fice of Shelby County, Alabama.
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tory to the Mortgagess against loss by fire and such othé ha
Mortgagee policies for such insurance and will pay premiums therech as the same become due Mortg

of any lozs or damages 10
said property for its insura
surer to Morigagee which is hereby granted {ull power 10 &l
becoming due thereunder; said proceeds, | collected, to be credited on the indebtedness secured by this mortgage, less cost of collec

repairing or recanstructing the premiset a3 the Mon
assements of any other prior liens shall become a debt due said Martgagee sdditional ta thein

upon of notice L& ANY Perion,

Mortgagee and at |
due and payable and this morigage subject to foreclosure and same may be foreclosed as hereinafter provided.

all

it

ed
| procurement of insurdnce Of payment of taxes by the Morigagee shall not be taken or deemed a5 a waiver of th
debiedness hereby secured by reason of the fajlure of the Morigagors (o procure such insurance of to pay such taxes, it being agreed that no ferms OF condi

! tions contained in this morigage ¢an be waived, aitered, or changed cxcept &s eveidenced in writing signed by the Mortgagors and by the Morigagee.

For

ho

| form and contents of such statement and without regard o the existence or nan
meant is based.

ogether with all rents and other revenues thereof a

gagors in and toall buildings and Improvements, storm snd screen windows and doors, gas, sleam, electric and other heating,
ioning, refrigerating and cooking apparatur,

warrant and forever defund the tithe agalnst the Iawlul claims of all ptrsons whomsoever, and that said propertyisfr
and restrictions not herein specifically mentioned,

described, nny renewhls or axtenslons thereof,

of the rents, issues and profits of said premises, with nower 10 lewse and control the said premi
‘hat & reasonable atorney’s fee shall, among other expensel and costs, be fixed, allowed and paid

the sale of said mortgages property.

and assigns, and that such covenants and agreements

nd alf rights, privileges, eascments, enements, interests, improvements and appurtenances thereunto
alt rights, title and interest now O7 hereafter owned by the Mos?
lighting, ventilating, air condj-

clevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all
which (hereinafter designated as the morigaged property) thall be deemed reaity and conveyed by this mOrtgags.

onging or in any wise appeniaining, including any after-acquired title and easements and

TO HAVE AND TO HOLD the same and every pa

nssigns forever.

And for the purpose of further securing the payment of said indebtedness the Morigagors covenant and agrees as (ollows:

nvey the same B3 aforesaid, that they wall

1. That they are lawlully seized in fee and possessed of said mortgaged properly and have @ good righl [o o
ce and clenr of all emergendies, easements

4. That they will pay all taxes, assessments, or other liens (aking priofity over this morigage when imposed legally upan said mortgaged property and

should default be made in the payment of same, of any part thereof, said Morigagee may pay the same.

3. That they will keep the puildings on said premises continuously insured in such Amounts, ‘n such manner and in auch companies 85 may be satisfac.
sards as Mortgagee may specify, with loss. if any, payable to said Morigagec, and will depont with
agors shall give immediate notice in writing ¢ Morigages

said premises caused by any casualty. If Mortgagors fail to keep said property insured a3 above specified, the Mortgagee may insure
ble value against loss by fire and other hazards for the benefit of the Mortgagec. The proceeds of such insurance shall be paid by in-

1le and compromise claims under al! policies wnd to demand, rective and receipt for all sums
ting same, or to be used I

gagee may elect; all amounts so expecied by sajd Mortgagee for insurance of for the payment of taxes,
debtedness herein described and at once paysble without demand

and shall be secured by the lien of this mortgage and shall bear interest al the highest legal rate from date of payment by sad
he election of the Morigagee and wlthout notice Lo any person, the Mortgagee may declare the entire ‘ndebtedness secured by this morigage

% 4, Totake good care af the mortgaged property above described and not 1o commil OF permit Any wasit thereon, and to keep Lthe same repaired and al
fimes to maintain the same in &3 good condition as it now is, reasonable wear and tear alone expected.

of the Morigagee Lo exercise any option to declare Lthe maturity of any ded secured by 1his morigage shall be waken of deem-
h [orfeiture ¢ither as to part of present default on the part of said Morigagors., and 1hat the
¢ right to declare the maturity of 1he -

$. That no delay or feilure
a1 & waiver of the right 10 exercise such aption or 1o declare suc

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become duc and payable including the note of noley above
and any other noles oF obligations of Mortgagors to Martgagee whether now or hereafter incurred.

the part of the Mortgagors, the Mortgagee shall, upon bill [iled or other proper legal preceeding being commenced for the
pointment by any competenl court of tribunal without notice (o any party, of a receiver
ses and with such other powers as may be deemed necessury, and
out of such rents, issues and prolits or out of the proceeds of

1 That after any default on
eclosure of this morigage, be entitled as s matter of right ta the ap

8. Thal all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, £xeculors, AMINIS IR0, INCCeOr
and sl options, rights, privileges and powers hercin given, granted or secured 10 the Mortgagee shalln-

urg to the benfit of the heirs, successors of A5$igns af the Morlgagee.

¢. That the debt hereby cecured shall at once become due and payable and this morigage subjecl 10 foreciosurc as hetein provided st the opsion of the

Ider hereof when and If any statemnent of lien is [iled under the statuies of Alabama reluting 1o liens of mechanics snd materialmen, without regard 1o Lhe
.existence of the debt or any parl thereal, or of the lien on which such state-

u, 11 I-:—.--..--q:w-‘—-rn-.m.‘
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rt thereof unto the Martgage, First Federal of the South . itssuccessorsand §




t0. This is 4 construcuon ioan morigage and Lthe
eing advanced (o Mortgagor by M
g anything to the conteary contained in this mortgage or in the
rigagec may Al ity option declare ihe entire indebtedness secure
distely due and payable in the event of a breach by Morigagof of
nl between Morigagors and Morigagee, dated the date hereof, which

i effect a3 though said Loan

11. In addition Lo the said 5__],_0,1_,_ﬁﬂ0.._{]ﬂ

note

__Qpe hundred cne 1

ortgagee in accordance with a Loan Agreement betwesn Morigagee and Mort

d nmereby, and all intereal 1
any covenant contained in this MOTIEARE, the note secured hereby, or in said Loan Agree

Agreement were sel torth herein in full.

hou
gagor dated the date hereol. Norwithslan-

securing the loan evidenced by said note,

or in any other instrument
made by Morigaget hereunder, im-

hereon and all advances

secured hereby,

by reference therelo, herein incorporated 1o IRE 3amME exten!

spid Loan Agreement is,

principal amount wilh interest secured hereby, this morigdge shall also securt

y and all other and sdditional indebiedneis now Of
ntemplated to be consiructed upon the Morigaged Property,
e prompt phyment of the same, with the interesl thereon,
ortgage. and in said Loan Agreement, have bargained and
signs, the following described additiona! property, sityated or to

sold and
be

All bilding materials, equipment, fixiures and fittin
ring used or useful in connection with the improvements
ent, fixtures and fiings are actually located on or adjacent |
wcated. Personal property nerein conveyed and mortgaged shall
ailing blocks, said and cemenl, 180117 materials, paitd, oors,
snditioning equipment angd app

uilding materials and equipment of every kind and character used of

Plura! or singular words used herein 10 desi
ot & COrporation.

12
mether one O Mors personi

N, HOWEVER, thal i
It things do and per
be and becomen

UPON CONDITIO
ue and payable ano shallin a
nd in that event only this COnvEYANce shail
enewals Or exlensions thereafl or any part 1
iy Sum expended by said Mortgagee under the authorit
secome endangered by reasan of the enforcement of any prior
-ondem any part of the mortgaged properiy e filed by any aul
imposing or suthorizing the imposition of & specifc tax upon this m
wax {rom the prinicpal of interest secured by (his morigage or by vitiue
the owner of this mOTIEASE
jurisdiction or should the Mortgagors fail to do and
of the indebtedness hereby secured, OT ARY portion of
payable and this morigage subject 10 foreclosure & the option of |
Morigagee shall have the right to enler upen and take possession ©

before the County Court House doot i —
and terms of such sale by publication once & week for three consecutive

and upon the payment of the purchase money the Mortgagee, OfF
name of the MOMgagors & good and sufficient
ing, seling and conveying, including & ressonab
necestary 1o expend In paying insurance, ta%es 20
interest thereon, whether the same shall of shall not h
fourth, the balance, if any, 10 be paid over to the said
may bid and become the purchaser of the mortgaged

y of any af the

perform any other

fthe

property at ANy

IN WITNESS wWHEREOQF, the undersigned have hereunto sei 1heir
|

nerealier owing by MOrIEREC? 1o
this MOTIGARE COVETS
and further (o secure the per

gs af every kin
jocaled or (o be located an the
o smid real estate or not, and whether in storage of otherwise,

include, bul without limilation,
windows, hardware, nails, wires
liances, electrical and gas equipment and appliances, pipes and piping. of

gnate the undersigned Morlgagor

f the Morigagors shall well and truly
form all ACts BNO agreements by
ull and void; bul should delaull

hereof or should any .nerasi thereon remain u

lien or enc
hority hEving power of
ortgage or ihe debt

or should at any time of the stipulations coniained in this mOT(ERBe

part of same may not as said date have been
he Moriga

owner of the debt and
deed 1o the property soid
ie attorney's fee; second, to the payment of any amounts that may
4 nt¥er encumbrances,
ve fully matured at the

Origagors or (oW

period of construction of the JMprovements
ideration of said ndebtedness, and 1o secure
formance of the covenantl, conditions and agreements get forth in this
pargain, sell. alien and convey unto MoOTLERECE, ity successors and
hereinabove described and mortgaged:

Mortgaget. During the i
and the undersigned, in cons “
do hereby grant,
situaied on the real esiale

d or character now owned or herealter acquired by the morigagors for the purpose of

hereinabove described real estate, whethet such materialy, squip-
wheresoever the same may bt

bricks, building sLONES anvd
fixtures heating and b
xlures, anu in general all

all lumber and lumber products,
and witing, plumbing and plumbing
namental and decorative fi

aseful in connecuian with sai1d improvements.

er or makers of this morlgage,

¢ thall be construed to refer 1o the mak
n

the indebiednesy hereby sccuted as i shall become
ding to the 1enor and effect hereof, 1then
f the jndebtedness hereby secured or ANy
defaull be made in the repayment of
Morigagee in said Property
ed, or should a petition 10

pay and discharge
herein agreed ta be done accor
be made in the payment O
npaid a1l maturily, Of should
gage or should the inieresl of said
s 1o endanger the debt hereby secur
Aomain, or should sny law, either federal or state, be passed
horizing the deduction of any such
premises shall be charged against
alive by any coun of competinl
& or agreed to be done, then in any of said events 1he whole
paid, with interest thereon, shail at once become due and
reise of such optron being hereby eupressly waived, and (e

and after or without taking such possession to sell the same
first giving notice of the tire, place

them

Provisions of this mor!
umbtance thereon so &
eminent
hereby sécured, of permitting ar aul
of which any tax of assessment upon the mortgaged
be declared invalid of inoper

act or thing herein Tequire

gee. notice of the exe

property hereby conveyed
County, Alabama ai public oulcry for cash, after
weeks prict 10 said sale in 8 newspaAper of general circulntion published in 1wid County.

mortgage, or auctioneer, shall execute (a the purchaser for and in Lhe
said : First, (O the expense of adverts-
have boen expended Of that may then be
nied, 1o the payment in full of the principal indebiledness and
¢ sha!l be collected beyond the date of sale; and
the owner of said property. The Morigagee

the Morigagee shall apply the proceeds of

[
]

with interest thereon:
dale of said sale, bul no interes
homsoever then AppeaTs of record Lo be

foreclosure sale thergunder.

nands and scals this the 22nd duy of Feb, . 19__%___ l,
r omes & &lopment, Inc. !
.m—-'—'—'_"_‘"' i

- e 1

I

(SEAL)

{SEALH

{enméth Carter, President




IE STATE OF ALABAMA,

COUNTY.

1. . & Notary Public in and for said County, in said State,

reby certify thm

known (0 me, acknowledged before me on this day that, being in- “

\Os¢ NAme signed 10 the foregoing cONveyance and who
rl

rmed of the contents of the conveyanoe, execuled the same voluntarily on the day the same bears date,

Given under my hand and official seal, this day of Ve

Notary Public

. . —
L — - - — e —r—— —

HE STATE OF ALABAMA,

COUNTY.
1, _a Notary Public1n and for said County. 10 said State, |
ereby certify that E—
rhose name signed 1o the foregoing conveyance and who ____known (o me, acknaowledged belore me on this day (hat, bong 10
crmed of the contents of the conveyande, -ayecuied the same voluntarily on the day the same bears date
Given under my hand and of ficial seal. this - day of_ _. VRN ' R —
B T ) Notary Public [!
= I
THE STATE OF ALABAMA, "

Jeffersan  COUNTY.

1, the Ll“g[g[_signﬂ_d_ﬂ.uf.hﬂﬁ—l'—)f— _Notary Public in and lor said County. 1n and State,

_w hose namc as Presidend

hereby cenvify thll_K_EDﬂ.E'.Lh—Cﬂr ter — e “
of the Carter Homes & Development, Inc.. — .. o w— o —mmm s a corperanan, w signed to the tore.

going conv¥eyance, and who is known [0 m¢, acknowledged before me on thiv day thal, being informed of the conlents af the conveyance, he, & such officer J
1

and with full authority, execuled the same valuntarily for and as the act of said corporation.

22nd . _.dayof February — 19 90

Given under my hand and olficinl seal, 1his |
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