STATE OF ALABAMA
SHELBY COUNTY

LEASE SALE CONTRACT

This lease, made thisqizzﬁday of June, 1994 by and between Huberﬁgﬁ;al
Myers and wlfe, Johnnie Kathleen Myers party of the First Part and Alma Joyce
Hardy and Lonnle Kenneth Hardy, Parties of the Second Part:

WITNESSETH, That the party of the first part does hereby rent and lease
unto the parties of the second part the following premises in Shelby County,
Alabama, more particularly described as follows, to-wit:

The North 1/2 of the fnllowing-described property: A parcel of land lying in the
NW 1/4 of SW 1/4, gaction 9, Township 21 South, Range 2 West, and more
particularly described as follows: gtarting at the Northwest corner of said NW
1/4 of SW 1/4 run Ssoutherly along the West 1/4-1/4 line a distance of 234.3 feet
to an lron marker, the point of beginning, thence continue along the same line
a distance of 230.3 feet to &n iron marker, thence run South 88 degrees 11
minutes 11 seconds East along an established propetrty line a distance of 761.6
feet to the center of Camp Branch Road, thence Tun Northerly along the center
line of sald Camp Branch Road, along a curve to the left a distance of 230.3 feet
to a point in the center of sald Camp Branch Road, thence run 88 degrees 1l
ninutes 11 seconds a distance of 766.9 feet to the point of beginning. Sald
parcel of land lles in the sald NW 1/4 of SW L/4 section 9, Township 21 South,
Range 2 West; being situated in Shelby County, Alabama.

for occupation by them as a residence, and not otherwise, for and during the term

of ten years, to-wit: from the ﬂH@jdﬂY of June, 1994 to the { YA day of June,
2004,

In consideration whereof, the parties of the second part agrees to pay toO
the party of the firet part the sum of half of an existing $31,000.00 Dollar Loan
which is divided into payments as follows:

$172.00 per month fpr 10 years

each evidencgd by notes bearing legal interest, payable at
Lﬂ] S lveér Eﬂn--- Mﬂ_]'f*ﬂ' on the day of each month, durlng
sald term., And should the parties of the second part fail to pay the rents as
they become due, Aas aforesald, or violate any other conditlions of this Lease,
the said party of the first part shall then have the right, at thelr option, to
re-enter the premises and annul this Lease. And in order to entitle the party
of the first part to re-enier, it shall not be necessary to give notice of the
rentg being due and unpaid, or to make any demand for the same, the execution
of this Lease signed by the sald parties of the first and second part, which
execution is hereby acknowledged, being sufficient notice of the rents being due
and the demand for the same, and shall be 80O construed, any law, usage, OT custom
to the contrary notwithstanding. And the party of the second part agrees 1O
comply with all the laws in regard to nuisance, in so far as premises hereby
leased are concerned, and by no act render the party of the flrst part liable
therefor, and to commit no waste of property, O allow the same to be done, but
to take good care of the same; nor to under—lease sald property nor trangfer the
Lease without the written consent of the party of the first part, hereon
endorsed; and further, this Lease being terminated, to gurrender quiet and
peaceable posgession of seid premises, in like good order as at the commencement
of sald term, natural wear and tear excepted,

In the event of the employment of an attorney by the party of the first
part, on account of the violation of the conditions of this Lease by the partles
of the second part, the parties of the gecond part hereby agrees that they will
be taxed with said attorney's fee. And as & part of the conslderation of this
Lease, and for the purpose of securing the party of the first part prompt payment
of gaid rentse as hereln stipulated, or any damage that party of the flret part
may suffer either by failure to surrender qulet and peaceable posgsession of sald
premises, a8 aforesaid, or for any damage whatever, may be awarded said party of
the firsr part under this contract, the sald parties of the second part hereby
waives all right which they may have under the Comstitution gnd Laws of the State
of Alabesma, to have any of the personal property of the parties of the second
part exempted from levy and sale, or other legal process. 2018
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The parties of the second part agrees to pay all taxes on the abhove
described property during said term as the same becomes due; and aleso agrees to
pay all assessments for street and sidewalk ilmprovements, should any be made
against said property.

It 18 understood and agreed that at the end of said term if the parties of
the second part have complied with each and all conditions of this Lease, then
the party of the first part agrees that the rent paid under this Lease gshall be
considered as payment for said property, and the party of the first part shall
make and execute & deed with & warranty of title conveying said property to the
parties of the second part,

It is further understood and agreed that if the parties of the second part
fails to pay the monthly rent as it becomes due, and becomes as much as Lwo
months in arrears during the first year of the existence of this Lease, or as
much ag three monthe in arrears on such payments at any time thereafter, or
should fail to pay the taxes on the sald property when the same becomes due, or
should fail to comply with any conditien or requirement herein, then on the
happening of any such event by the party of the second part, they forfeit thelr
rights to a conveyance of sald property, and all money paid by the parties of the
second part under this contract shall be taken and held as payment of rent for
gsaid property, and the parties of the second part shall be liable to the party
of the first part as a tenant for the full term of said Lease, and the provision
herein "that the rent pald under this Lease shall be conslidered a payment for
said property, and the party of the first part shall make and execute a deed with
a warranty of title conveying said property to the parties of the gecond part”,
shall be a nullity and of no force or effect; and the failure of the parties of
the second part to comply with any of the conditions of this instrument shall
ipso facto render the said provision a nullity, and make the said parties of the
second part a lessee under this instrument without any rights whatever except-the
rights of lessee without any notice or action whatever upon the part of the party
of the first part.

It is further understood and agreed that if the parties of the second part
should at any time before the maturity thereof desire to pay off the remaining
monthly payments, as named herein they shall have the right to do sc and shall
be entitled to a rebate on such advancements of all unearned interest, it being
intended that only the esrned interest shall be collected,

IN TESTIMONY WHEREOF, we have set our hands and seals in duplicate, this

{;&_day of June, 1994, 5
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STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public, in and for said County, in sald
State, hereby certify that Hubert Neal Myers and Johnnie Kathleen Myers and Alma
Joyce Hardy and Lonnle Kenneth Hardy whose names are signed to the foregoing
{instrument, and who are known to me, acknowledged before me on thie day, that,
being informed of the contents of the instrument, they executed the same
voluntarily on the day the same bears date. ,

Given under my hand and cofficial seal, this l;l day of

“"Notary Publfc
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