STATE OF ALABAMA (
COUNTY OF ___SHELRY S ?

REAL ESTATE MORTGAGE

THIS MORTOAGE, made sad emiered into on this — 29TH __ day of __ FEBRUARY . 19—98 , by ead between
BENNIE FRANK FARMER, A SINGLE MAN

{hereinafter referred to as “Mortgagor') and COLONIAL BANK .-

|hereinafter referred Lo as "Mortagages ']
HWitnesseth:

WHEREAS. Morigagor is fustly indebted to Mortgagee, and hereby executes this Mortgage to secure the

rayment of EIGHTY SIX THOUSAND SEVEN HUNDRED FOR e= Dollars(s B6.742.95 |

as cvidenced by promissory note of even date herewith and payable in accordance with the tarms of 1aid note. |

WHEREAS WMMWWWmWHM promisecry no(s) or otherwise, and it in the intend of e
es) of oW

parties heeeto that this shall secure any and all indebtadmeas( to . o hreadr , e or % ikl
due, absclul Of COMIngaaL, or , direct or indirect, and this mortgage is 6o secuse not oaly the indebudness avidenced soin hassinsbovy
qmmh,uwmmmm.mqmﬂmwmm or hareafier arising , sad axry sndl oll axtensions
or of wume, or sny part tharsol, whether by pota, Open ACCONSE, SBAOTIMMANt, FuAraaLy, of othereiss.

NOW, THERBFORE, aod &)l others executing this . in considerntion of the pressises. and 10 nacure the paysasst of sadd indebtsdness
evidenced by notw bersinabove Iymdm.ud:?ﬂmmﬂ]huuhnun-hum referred 10, s e
wmmmdhmwmmmm:m.mmmm,mmwmm. . allon, , iranafor and
mmw.iﬂmwmiw,hqumudmﬂm,Wﬁtm mprovesninty thareos somadionds

SHELBY _

called the *'real estate’ or the ‘‘mortgaged real estate’’), lying and being vitused in the County of
State of Alsbama, aad more particularty described as follown, to-wit:

See attached Exhibit A for legal description incorporated herein for
all purposes.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied ta the purchase
price of the property herein described and conveyed to mortgagor

simultaneously herswith.

- e — -

- aw el

rogether with all awands received thmuﬁ eminent domain. and paymenis upon any insurance policies covering the real exlate, and all nghty. priviicges.
tencments, and nees thereunic belonging or in anywise a ining 10 said feal estate including casements and rig:-nr-ﬂy appurienani
thereto and all sieam. clociric and ather heating. cooling and Tllil‘lj apparatus. tlevatorns. icehoxes. plumbing. stoves. doors and other (ixtures
apperiaining 1o ihe reat estate and improvements located thereon. all of which shall be deemed realts und conveyed by thin morigage

TO HAVE AND TO HOLD the real estute. and evers part therewl. unlo Martgagee. its successors and assigns forever And Morigagor consenants
with Mortgagee thai it s kawlully seized of the real eslate in Tee simple and has ujm right to sell and conves 1he sxame as aforesand. IEJI the real eutale
is frec of all encumbrances except as herein set out_and Marigagor will wartantand foreser defend the title 1o the real extale unto Mortgagec 11y suw £vsor
and assigns. against the bawful clinms of all persons whomsoeser

THIS MORTGAGE IS MADE. however, subject 1o the following covenants. condimons. agreemenis, and provisins

|. That Mortgagor shall pay the said indebtednessies} sccured hereby and interest thereon whea and as it{they) shall become due. whether in coune
or under any condition. covénant or agreement hercin contnined. 1wgether with any other indebicdnesstes) which Morigager may owe 1o Mongagee.
it being further agreed that any swiement. any note or obligation that v secured by this mortgage shall be conclusive evidence of such Tact

2. {a) That Morigagor shall provide, maimain and deliver 1o Mortgagee policies of firg insurance (with extended coverage). and such ather insurance
as Mortgagee may {rom (ime 10 lime require in companics, form, types. and amounts, and shall assign. with endorsements satufaciory (o Mortgagee.
and deliver 10 Morgagee with morigagee clauses satisfactory 10 Morigagee all insurance policies of nn{l kind or 1n any amcunl now or hereafier nsued
with respect 10 the real estate. Not later than the first day following the eapiration date of any and al) such irsurance policies and al any time upan request
of Mortgagee. Morigagor shall furnish Mnﬂygﬂ certificates of insurance 1ssued by insurance mmﬂlmﬁ satisfaclory to M:msa e showing that the
amount and rype of insurance reguired by Mortgagee hereunder is in effeci All renewal poficies. with premiums paid. shall he delivered to Mortgagee
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aLleast thrty (30} diys before the expiration of the old policies. I any insurance, or any part thereof, shalt expire, or be withdrawn, or become voud or
unsafe by Murlgagur‘s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and dehiver 10 Morigagee new insurance on the premises. sansfactory to Mortgsgee [If Mﬂrlﬁl or lails 10 procure and deliver such new insurance,
Morigagee may. but shall nut be obligated 10, procure same. and upon deman .ilnﬂg.ifor shall reimburse Morigagee all such costs expended with
interest on such advance a1 1he rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing to Mortgagee of any los,
injury or damage affecuing the mortgaged real estale caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to seutle and
compromise cizims under all policies and 10 demand. reccive, and receipl for all monies becoming payable thereunder and to assign absoluiely all
pelicies to any holder of the aote or to the grantee of the real estate in the eveat of the foreclosure of this morigage and security agreement or other
trapsfer of uitle to the real estate in extinguishment of the indebicdness(es) secured hereby, In the event of loss covered by any of the policies of insurance
herein referred lo. each indsvidual insurance company concerned 1s hereby authonized and directed to make payment for such boss directly w the Mort-
gagee instcad of 1o the Mortgagor und the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
allorneys” fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebledness{cs). secured hereby. whether or not
then due or payable, or toward the restoration, reconstruction. repair, or alleration of the real estate, either to the portion thereof by which suid Joss
was sustained or any other portion theseol.

(h} That together wiih and in addiuen 10 the monthly payment of pnm:iJmI and inierest, and on the same date on which the principal and interess
are payahie under the terms of the aole secured hereby. Mortgagor. (frequired by Morigagee, shail deposit with the Mortgagee, «n a non-interest bearing
aceouny 4 sum cquat o one-twelfth (1712} of the yearly taxes and assessmenis which may be levied sgainst the real estate and which may attain prionity
over Lhis morigage. and ground rents. if any, plus one-twelfth {1/12) of 1he yearly premiums for insurance that will become due and payabic to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Moﬂr cc. The amount of
such Luxes, assessments, ground rents, and premiums when unknown. shall be estimated by the Morigagee. IT the amount of funds held shall exceed at
any time the smount decmed necessary by the Morigagee to provide for the payment of laxes, assessments, ground rents and (nsurance premiums a
they l4il due. such excess shall be repaid to Mortgagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient a1 any time 1o ly laxes, mmenlal;rnund rents, and insurance premiums as they fall due, Mortgagor shall pay to Mﬂnflqn: any amout
el a

necessary 1o make up the defliciency upon notice (rom Morigagee to Mon F reguestin ent thercol, n paymeni in full of all sums secured
by this morigage, PJ:II'IE,HEEL‘ shail promptly refund 10 Mn?‘t’gs:gm any fugl:xffheﬁ- 8 paym pon b2

{v) That Mortgagor shail pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or masessed upon Lhe real
estate or any part thereof, which may be or become a lien priors to this morigage or have priority in payment to the indebledness(es) secur hereby, or
upen Mortgagee's interest therein o upon this morigage or the indebtednessies) or evidence of indebtedness(es) secured hereby, withour regard 10 any
taw heretofure or hercafter enacted imposing payment of the whale or any part(cs) thereof upon Mortgagee: upon the passage of any law imposing the
anmtnl of the whole or any part thereof upon Mortgagee or upon the rendering by an ﬂﬁ]'n:”ﬂlﬂ court ufcnmpﬂ:nlduri&dlﬂinn that the undertaking

y Morigagor Lo pay such taxes is I:Fully noperative, then the indebtednessies) secured hereby withouwt deduction shall, at the option of Morigager.
become immediately due and payable, notwithstanding anything contained in this mortgage or any law hecetofore enacted: and ovigagor shall not
suffer or permit uny such taxes on the saad real estate to become or remain delinquent or permit any part thereol or any interest therein o be sobd for
any taxes or assessments, and further shall furnish annually to Morigagee, prior to the date when they hecome delinguent certificales or receipts of the
proper offices showing full payment of all such 1axes and assessments.

3. That the real estale and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4. That nu building or ather improvement on the real estale shall be structurally altered, removed or demolished, without the Motigagee's prior
written consenl. nor shall any fixture or chattel covered by this mortgage and ndaptccf t the proper use gnd enjoyment of the real estate be removed at
any lime without like consent unless acwually replaced by an article of equal suitability owned by Mortgagor. 1n the event of any breach of this covenant
Lthe Morigagee may. in addition to any other rights or remedies. at any time thereafter, declare the whole of the indebtedness(es) secured hereby immed;-
ately due and payable.

5. Thal Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and pa;ahlc and this mortgage swbject 1o loreclosure
as provided for heren, at the option of holder hereof, when and if any statemeni of lien is filed under the statutes of Alabama relating to the liens of
mechames and materialmen, without regard to form and contents of such statement, and wilhout regard 10 the existence or nonexisience of the deb,
ar any pirt thereof, or of the lien, on which such statement is based.

6. Thas Morigagor shall cnmp.lf with all statates, ordinances, rc%ulatmm and laws promulgated by any governmental entity asserung Junsdiction
over Lhe real estate and any and all legal requirements shall be Tutly complicd with by Morgagor.

1. That if Mottgagor lails to insure the rea] estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real ¢slate or the indebtedness(es) secured hereby, or sny interest of Mortgagee in either, or fails to pay immediaicly and
discharge sny and all liens, debts, and/or charges which might become liens superior to the lien of this morigage. Morigagee may. at its option, insure
the real estawe andsor dpay suid Laxes, assessments, debts, liens and/or charg:s. and any money which M“':ﬁ'g‘ shall have so paid shall constituic »
debt 10 Mortgagee additional to the indehtednm{ﬂ}ﬂmcurcd hereby, shall be secured by this morigage; sh ar the interest set out in the note here-
inabove referred to from daie paid or incurred. and, al the option of Mortgagee, shall be immediately due and payable.

8. That Mﬂ"? or agrees that no dalay or failure of Morigagec (o exercise any option lo declare the maturity of any indebiedness(es) secured by
this morigage, shall gl: taken or deemed as a waiver of s right to exercise such option, or w declare such forfeiture, either as to any pasi or present defaull,
and it is further agreed thal no 1erms or conditions contained in this morigage can be waived, altered or changed except as evidenced in wm.bl}& signcd
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other liens, debts or charges by Mortgagee
!'igﬂﬂ nut be taken or construed as a waiver of its right 1o declare the matunity of the indebtedness(es) hereby secured by reason of the farfure of Mortgagor
I3 procure sUch insurance or 1o pay such taxes, debis, hiens or charges.

9. That 1l Mortgagee shall he made a party Lo sny suil involving the title 10 the real estate and Emplﬂ{:ﬁ an altorney to represent it therein, or i Mort
anm: employs an altsriey to assist in seteling or removing any cloud on the title 10 the real estate héreby conveyed that purports to be superior to the
en of this mortgage in any respect, Mortgagor will puy to Mortgagee, when the same becomes due, such attorney's fee as rnaF be permitied by law and
s May be reasonable for such services, and if such fee s paid or incurred by Mortgagee the same shall be secured by Lhe lien ol this nmng.uﬁ;m addition
1o the indebicdness(es) secured hereby, and shall bear interest fram the date i is paid or incurred al the rate set out in the note hereinabove referred
W and shall be at ance duc and payable.

10. Thal all expenses incurred by Morigagee, including attorney’s fec. in compromising, adjusting or defending against Lien claims or encumbrances
saught te be fixed upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall%)ecﬂmc a partof the indebtedness(cs)
hereby secured.

1. That Morgagor agrees to F.:{y a repsonable attorney’s fee as may be permatied by law 10 Morigagee should the Morigagee employ an atlorney 1o
collect any indebtedness(es) secured by this mongage.

12. That notwithsianding that the assignmeni of awards hereinabove referred to shall be deemed to be self executing. Morigagor, sfier the allowance
of a condemnation clatm or award, and the ascertainment of' the amount duc thereon. and the issuing of a warrant by the condemnor for the payment
thereof, shall exccute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recorduble form. asaigning atl of such wn.
demnation cluims, awards or damages to Morigagee, but not in cxcess of an amount sulliacent Lo pay, satisfy and discharge the princapal sum of (s
mortgage and any advances made hy Mortgagee as herein provided then remumng unpaid, with interest thereon at the rale specified herein. or i the
note which Lhis morigage secures, 10 Lthe date of payment, whether such remaening principal sum s then due or not by the terms of sand note o of this
murtgage.

.13, Thal if Mortgagor shall make default in the raymtm of any of the indebtednessies) hcrchly secuted. or in the performance of any of the terma
ar conditions hereof, P«fmlgag:c may proceed 10 collect the rent. income and prolits Irom the real estate, either with or without the appointment of a
[ECeives, any rents, income and pml{m collecied by Morigagee prior o foreclosure of this morigage, less the cost ﬂfcnliﬁ:ljnﬁ the same, mcludm‘f any
real estate commission or attorney’s fee incurred, shatl he credited first o advances with interest thereon, then Lo aterest due on the pnincapal indebtedness
and the remainder, If any, to tg: principal debi(s} hereby secured.

14 That it is further ugreed that if Morigagor shall fail 1o pay, or cause to be paid, the whole or any portion of Lhe principal sum. or any instalimen
of inlerest thercon. or any other indebtedness(es) the payment of which 1s hereby secured, as they or un{l of them mature. either by lapse of hme or other-
wisc. in accordance with the agreements and covenants herein contained, or should default be macke in the payment of any mechanic’s lien, materialmen's
Hen, INMUFARCE Dremiums, lades or assessments now, or which may hereafler be, levied against, or which may beceme a lien on. the real estate. or should
defaull he mmﬁ* in any ol the covenants. conditions and agreemenis herein conwined, then and in that cvent the whole of said principal sum, with
inteteal thereon, and ulf’mhcr indebiedness{es) secured hereby. shall. a1 1he aption of the then holder of said indebtedness{es). be and become immediately
due and pavahle and the holder of the indebledness{es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
afier, or without, taking such possession of the same, sell the mortgaged real extaie at public vutery, in front of the courthouse doot of the county whetein
the real estate is located, Lo the highest bidder for cash, either in person or by auctioneer. after fissl giving notice of the ume. place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published (n said county. and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 execule 10 the purchaser at said sale a deed to the real estate so

urchascd tn the name and on behalf of Morigagor, and the certificate of Lthe holder of the mortgage indebledness. appainung smid suctioneer ko make
sich sale. shali be prima facie evidence of his authority in the real estate, or the equuy of redempuion from this mortgage may be loreclosed by sl in
any coun of competent junsdiction as now provided by law in Lhe case of past dut.murtg'i:gcﬁ. the Murigagee, or the then holder of the indebiednessies)
reby secured, may bid at such sale and become the purchaser of the real estate if the highest idder therefor. The procecds of any such sale shall be
aprplicd (4) 1o the expenses incurred in making the sale and 10 all prior elorts 10 effect collection of the indebledness{es) secured ﬁcr:hy. including a

. ﬁ"""'ﬂ LI A B R sk
- li -1 a"ak . .
b 1.,}' FJI.

A
AT L0 il

-—

A e TRa




r-"—._'i-_ . - mrowr-o- ——

I TR,

p—rr gy jr— T E T LT

reasonable attorney’s lee. or reasonable alterneys’ fees. as permiited by law for such services as may be. or have been, necessary in any one or more of
the foreclosure of this mq‘.-rlﬁagt. of the ¢ollection of said indebledness{es). and of the pursuld of any efforts Lheretofore directed Lo that end. including,
hut withoaut hmtation . the defense of any proceedings instituted by the Mortgagor or anvone hable {or said indebtedneass{es) or inierested 1n the
motlgaged real eslate to prevent or delay. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b) 1o the payment of
whilever sum or sums Morigapee may have F;ud oul or become liable to pay. in carrying out the provisions of this morigage. together wilh interest
thereon: (¢) 1o the payment and satisfactuon of sad indebledness(es) and interest therean specifically referred to hereinabove to the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance. if any. shall be paid over to Morigagor. or Mortgagor's successofs or assigns In
any event, the purchaser under any foreclosure sale, as provided heraan. shall be under no obligation 10 see 10 lﬁ‘:: proper application of the purchase money

15 Thatin the event ol the enactment of any law hy the Suae of Alabama. after the date of this morngage. deducung from the value of the real
estale [or the purpose of 1anation any lien ther¢on. or imposing any hahiluy upon Morigagee, in respect of the indebtednessies) secured hereby, or
changing in any way the laws now in force for the wxation of mortgages. or debts secured by morigages, or the manner of cotlection of any such 1anes,
s s tolTect thiy mortgage, Mnr}gugnr shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor Tails 10 pay such
abligation or 15 prohibited by law {from makingh;m:h payment. the whole of the principal sum secured by this mortgage, wogether with the interest due
thereen shall. at ithe option of Morigagee, without notice to any party. become immediately due and payable.

16. That should Morigagor become insolvenl or bankrupt: or should a receiver of Mortgagor's property be appointed, or should Morgagor n-
tentienally dumiige or altempt Lo remove any improvements upon said mortgaged real ostate; ars ultril g:dlscm*:rcd after the execution and delivery
of this instrument that there 1s 8 defect in the title 10 or a lien or encumbrance of any nature on the real estate prior o the lien hereol: or in case of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof. or if @ homestcad claim be set up 1o the
redl estale or any part thereof adverse to this mongage and if the said Morigagor shall fail for thirty {30) days afier demand by the Morigagee. or other
holder or holders of sind indebtednes{es). 10 correct such defects in the title or 10 remove any such bien or encumbrance or homestead clam, or (o
Corredt any error in siid nate or this instrument or ity execution: then. upon any such default, fatlure or contingency. the Mortgagee. of other holder or
holders of sand indebledness{es). or any part thereof, shall have the option or night. without natice or demand. 1w declare all of said indeblednessies)
then remining unpid smmedialely due and payable. and may immediately or a1 any time thereafter foreclose 1thes morgage by the power of sake
herein ventinned or by sun, as such Morlgagee, or other holder or helders of smd tndebtedness{es), may elect '

)7 That ne right, utle or snterest in of to the mortgaged real estate, or any part thereol, shall be sold, transferred. assigned. conveyed, murtgaged
or encwinbered by a hen al unzI Lime prior to the payment in [ull of the indebledness(es) secured hereby without first obtaimung Lhe priog written consent
and approval of Morngagee which consent and spproval shall be within Morigagee's sole discretion; that in the event of any violation of this provision.
the enure unpaid balange of 1he indebiedness(es) secured hereby, logether with all interest thereon, shall become due and payable immediately at the
oplion of Martgagee without notice 1o Morigagor, and shall be recoverable by Morigagee forthwith or a1 any time thereafller withoul stay of execution
or uther process and fadure of Mortgagor (o pay all monies to Mortgagee secured by this mortgage shall be an act of default entithng Mortgagee to fore-
close this morigage in accerdance with the 1erms hereof,

I8 That 1w the imient of the Mortgagor and Morigagee to secure ar:[y and all indebtedness(es) of said Hnr?lﬁnr 10 Mortgagee. now :umn‘i:::
herealler arvang, due or 10 become due, ngwluu: or coptingent, liquidated or unhguidated. direct or indirect, and this “?“’FF’E"' w inlended and
securg, nut only the indebtedness hercinabove specifically referred to, but also any and all other debis, obligations and Labilies of sand Mortgagor 10
sard Morigagee. whether now existing or hereafter arising. and dny and all extensions or renewals of same, or any pan thereof. al any ime before actual
satisfacuen and cancellation of this mortgage in the Probale Office where recorded, and whether the same be evidenced by promussory note, open account.
endursement. guaranty agreement, plr.dEt agreement. or otherwise, that it is expressly agreed that any indebtedness at any time secured herchy may be
extended, rearranged or renewed, and thal any pant of the security herein described may be waived or released without in snywise altering, varying or
diminsshang the foree. effect or lien of this morigage: and this mortgage shall continue as a first lien on ail of the real estate and other properly and
rights covered hereby und not expressly released until all sums with interest and charges hereby secured are fully paid: and ne ather security now custin
or hereatler taken Lo secure the [;a_-,rm:m ol said indebledness{es) or any part thereof shall 1n any manner be impaired or afTected by the exevulion o
this mortgage: and NoO SeCunty su ﬁ:qucntlr taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the security given by this morigage; and all security for the payment of said indebtedness(es} or any part thereof shall be taken. considered and held
s cumulalive.

19 That Mortgagor agrees for ilsell and any and all persons or concerns claiming by, through or under Morigagor, that if i or any one of more of
them shail hold possession of the sbove described real estate o1 any part theveof subsequent 1o foreclosure hereunder. i1t or (he parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers a1 such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser ot purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustmined
by any such i1enant as a result thareof being hereby expressly waived.

20 That Morigagor agrees 1o {aithfully perform all the covenants of the lessor or landlord under present and fulure leases affecting the morigaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the renis provided for theroin, or
the wnierest of the lessor or of the Mortgagee therein or thereunder.

21. That Morigagor shall furnish 1o Morigagee within ... NJA ... . ok oo e Y days afier the close of each Nacal year
of Morigagor. such Tinancial records as the holder of this morigage may require including, but not fimited 10, an annual statement of the operation of
the real estaic which shall include annval statements itemiezing {he income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor's usscts and hnbilities and its profitand loss statement. Such statement shall be prepared by cerified pubhic accouniam acceptable 1o
ﬂurlgugu or a1 Mortgagee's discretion be supported by the alfidavit of Morgagor Said nformatoen shall be given 10 Marigagee at no expense lo

ortgagee.

22. That if the indehbtedness evidenced by the note apacifically referred Lo hereinabove is being advanced by Mortgagee to Mortgagor
under the terme and provisions and in accordance with a loan agreement or consLruction loan a ment ["agreement ) the Lterms and pro-
visions of said agreomeni are hereby incorporated by reference as part of this mortgage as if fully set oul herein, and any default in Lhe per-
fnrmuner of the provisions thereof, or any contract or agreement betweon Mortgagor and Mortgages, ahall conatitute n default heroundor
entitling Morigupee Lo exercise the remedies provitded herein, including the right to foreclose this morlgage in accordance with the terms
hereof; that cach FUTURE AINVANCE advaenced by Morlgagee Le Mortgugor is being advanced in aceordance with nn agroemoent dutesd

FEBRUARY 29 s 1996 and is secured by Lhis morigage.

23 That in the event this mortgage 15 second and subordinate lo any prior morlgage(s} and in the event the Morigagoer should fait o make any
payments which hecome due on said prior mortgage(s). or should default in any of the other terms, provisions and conditions of said prior morigage(s)
occur, then such defaull under the prior mnrlgag:: s] shall constitute an event ol default under the terms and provisions of this morigage. and the Morigagee
herein may, al is option, deciare the entire indebtedness{ es) secured by this mortgage immediately due and payable and if payment is not promptly made.
then declarc this mortgage in default and subject to foreclosure;, provided that the Morigagee herein may, at ils option, make, on behalf of Mongagor,
any such payments which become duc on said prior mortgage(s), or incur any such cxpense or obligations on behalf of Mortgagor, in connection with the
said prior morigage(s). in order to prevent the foreclosure of said prioe morigage(s). and all such amounts so expended by Lhe within Morigagee on
behall of saad Martgagor shall become 4 debt 10 the Mortgagee and shali be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from lime Lo time permilied by the laws of Lhe State of Alabama, and shall be at once due and payable, enntiing
the Murigagee 10 all of the righls and remedies provided herain, including, al Mortgagee's oplion, the right 1o foreclose Lhis mortgage.

24. Thal provided always that if Mortgagor pays the indebtedness{es) secured by this morigage, and reimburses Morigagee, its successors snd assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without jimitalion, sums spent in payment ol laxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shail be null und void. otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein Lo pay moncy may be cnforced by a suit al law, and the security of this morigage shail not be waived
ihereby, and as 1o such debis the Mo waives all rights of exemption under the and Constitution of the State of Alabama and agroes 10 pay

|| permified by iaw a reasonable siomey's fee for the collection thereof.

. agreed to puy shall act constitute a witiver ol default of Mortgugor in finling o make sasd payments and
©omoergage on acvount of such fwlure of Mortgager

26. That nw delay or failure of Mosigagee [o exercise any uphion hegein given or reserved shall constitute a warver of such option of estop Murgagee
from aftlerwards exercising same or any other aption at any tme, and the payment, or contracting W pay. h{ Morigagee of anything Mortgagor has herewn
shall nol estop Mortgagee from foreclosing this

21 That wherever and whenever in this mortgage 11 shall be I"L'*tll..llll'r.‘d or permitied thatl nouce or demand be Fm:n or served by any party, such
notice of demand shall be given or served, and shalt not be deemed Ly have been given or served unless in writing and forwarded hy registered or cernfied

- mal. retura receipt requested, addressed as follows

— Lmamm —

Ta Mortgagor: _EENNIE FRANK FARMER . .
356 WEST POINT DRIVE

JACKSON, ALABAMA 36545

To Morigagee: Colonial Bank . P. 0. BOX 8BY4 . . .. .
BRUNDIDGE, ALABAMA 36010

Ty T e . ———

LR

L
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28. That singular or plural words used herein to designate the Mnn%n rshall be construed 10 refer 10 the maker of this mongage. and all covenants ;
and agreemenis herein contained shall bind the successors and assigns of the Mortgagor, and every option. right and privilege berein reserved or secured
o Mortgagee shall inure 10 the benefit of its successors and asigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shal! not render any other provision or provisions herein
contained unenforceable or invalid. All rights or reraedies of Mortgagee hercunder are cumulative and not alternative. and are in addition 1o those
provided by law,

IN WITNESS WHEREOF. the undersigned (has) (have) set (its) (his) (her) {(their) hand(s) and seal(s). on the day and year first above wrmiten

WITNESSES:

/ :2
e e e i M ?Q.AMVQ (SEAL)

oA EARMBR

e e . e (SEAL)
e I L .. ASEAL)
L } e e {SEAL)
LHB/wp
]
STATE OF ALABAMA f
Jefferson COUNTY S t

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Bennie Frank Farmer, an upmparried gan = 0000000 0 o .

hose name(s) (is 'pedhlhcfmegm‘ cyance and who (is) (are) known to me, ackpowledged before me on Ihis day thal. being informed
:l' E: mnle;tllltol! g:' za:wmnu, (he) (she) %g:';; :mlt:: the ngu? Erulunurity on Lhe day Lthe same bears dak. ’ '

L

1996

Given under my hand and official seal this the __ 29 day of February ) 79

" Notary Public

- ' My commission expires: 9/13/96
STATE OF ALABAMA a

e e e - ... TOUNTY s

[, the undersigned, a Notary Public in and for said County. in said State. herchy ceruly that . .. e

. _———— s - ¢ e m——— e e e R T —— 1
R —— Y e L T
—_— — . - E—— T ————————— — .

whose name as .. . SR « | I U e e oo s signed to the foregoing
CONVEyance and who is known to me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, ms such ofTicer

and with full suthority, executed the same voluntarily for and s the acl of said corporation. [

Given under my hand and official seal this the . day of — N |

——————— . e e e e s .- —

Nmn;}’ Public

-

This instroment propared by: )

Colonin] Bank
P. 0. BOX 814 Lqu

BRUNDIDGE, AL 36010 AE 0140




EXHIBIT A

Condominium Unit Number 307, of Cambrian Wood Condominium, also
known as Cambrian Village Phase I, Inverness, a condominium
according to the Declaration of Condamlnlum ownership of Cambrian
Wood Condominium, recorded in Misc. Book 12, beginning at Page 87;
and amended by Misc. Book 13, Pages 2, 4 and 344 and by Misc. Book
52, Page 318 1in the Offlce of the Judge of Probate of Shelby
County, Alabama, and as shown by the plat recorded in Map Book 6,
Page 62 in said Probate Office. Together with an undlvlded

. 0133124 percent interest appurtenant to said unit in the common
“elements as set forth in Exhibit C of said declaration, and
together with all of its appurtenances according to the
declaration. Situated in Shelby County, Alabamna.




