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Rerecording to show adjustable rate block checked on the last page of mortgage.

Inst & 1995-2443F

— {Space Above This Lins For Recording Dates) .—— —

MORTGACGE
THIS MORTOAGE ("8ecurity inetrument™} s given on AUQUEST 21,1998 L
The grantor is DONALD L, YANCY. JR. AND JANICE E. YANCY, HUSBAND AND WIFE —
| ———— {("Borrower”). This Security Instrument ia given to
SOUTHIRUST MORTQAGE CONPORATION - , which le organized and existing
under the laws of THE STATH Of DELAWARE _ . and whoee address [a

0 Prtet FLALE AT 200 RIS AN. AL ANARIA JOR08 L {"Lendear™).
Borrower owss Lander the principal sum of Sty Siix Thousand Seven Hundrad Filty snd 00/100

Dohars (U.S. § __G6.78000 ). This debt is evidenced by Borrower's note dated the same date as
this Sscurlty Instrumaent {"Note"}, which provides for monthly payments, with the full debt, if not paid sarller, due and payable
oh SEPTEMBER 1, 2038 - — - This Security Instrument secures to Lender: (a) the repsyment of the
dabt evidenced by tha Note, with interest, and all ranewal, extensions and modHiontions of the Note; {b) the payment of all
other sums, with interest, advanced under paragreph 7 to protect the security of this Securlty Instrument; and (c) the par-
formance of Borrowsr's covenants and agresments under this Secutity Instrument and the Note. For this purpone,
Borrower doss heteby mortgage, grant and convey to Lender and Lendar's successors and assigns, with power of sale, the
following described propery located In _SHELBY County, Alsbama:

Lot 5, Block 2, according to the Map of Fernwood Fourth Sector, as recorded
in Map Book 7, page 96, in the Probate Office of Shelby County, AlLabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The proceeds of this“loan have been applied to the refinance of the property.
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. which hes the addrass of _804 RENNETT DRIVE o _._ALARASTER .
(Streot] [City) B
Alsbams _38007. (Property Addross™;

[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lander's successors and asaigns, forever, topether with
all the improvements now or heresfter srected on the property, and all sasements, appurtenances. and fixtures now nr
hersaiter a pari of the proparty. All replacemants and additions shall also be covered by this Sscurlty instrument. Al of ths
foregoing is referred to In this Securlty instrument as the "Property”,

BORROWER COVENANTS that Borrawer Is |awfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Propaerty against all claims and demands, subject 1o any en.
cumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-unfform covenants whh imited
varistions by jurisdiction to conatitute a uniform sscurlty insirument covering res! property.
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UNIFORM COVENANTS. Borrowsr and Lander covenant and sgree as followe:

1. Payment of Principal and interest; Prspayment and Late Charges. Borrower shal promptly pay when due the
prinoipal of and intersst on the debt evidenced by the Note and any prepayment and Iate charges dus undes the Note.

2. Funds for Twwe and Ineurance.  Subject to applicable law or to & written waiver by Lender, Borrows: shall pay
1o Lender on the day monthly payments are due under the Note, untll the Note Is paid In full, & sum ("Funds™ for: () yearly
texes and asassements which may sttain priority over this Sscurlty instrument as a ken on the Proparty: (1) yearly lesashold
payments or ground rents en the Property, if any; (¢} yearly hazerd or property nsurance premiums: (d) yearly flood In-
surance premiums, if any; (e) yearly morigage Insurance premiuma, it any: and {f} any sums paysbie by Barrower to Lend e,
In sccordance with the provisions of paregraph 8, In lieu of the payment of mortgage insurance premiums. Thess kems are
caled "Escrow Rtems.” Lender may, at any time, collect and hold Funds In an amount not 1o excesd the maximum smount a
lender for & faderally relsted morigage loan may require for Borrower's sscrow acocount under the federal Real Eatale
Settlement Pracadures Act of 1974 ss amended from time to time, 12 UB.C. Section 2601 ot seq. ("FESPAT, uniess
ancther (aw that appliss to the Funds sets a jesser amount, ¥ so, Lender may, st any timse, colisct and hold Funds in an
amount not to excesd the lssssr amount, Lender may sstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise In accordance with spplicable law,

The Funds shall be hsid In an Instkution whose deposis wre Insured by a federal agency. Instrumentality, or ontily
(including Lender, ¥ Lender Is auch an insthution) or In any Federa! Home Loan Bank. Lender shal apply tha Funds to pay
the Escrow Rems. Lender may not charge Borrowsr for holding and mpplying the Funds, snnualiy analvzing the sscrow
account, or verllying the Escrow Eems, unless Lender pays Borrowst Interest on the Funds and spplicable law permite
Lender to make such = charge. Howsver, Lender may require Borrower to pay m one-time chargs for an independent real
esiale tax reporting service uaed by Lender in connection with this loan, unless spplicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Berrower any n-
terest or ekrnings on the Funde, Borrower and Lender may sgree In wrking, however. that Interest shall be paid an the
Funds. Lender shall give o Borrowsr, wkkhout charge, an annual accounting of the Funds, showing oradita and debils to
the Funds and the purpose for which aach debt to the Fundas was mads. The Funde are piedged as additional sacurity far
all suma secured by this Sscurity Instrument.

¥ the Funds held by Lender sxceed the amouni§ permiited 1o be held by spphcabis lew, Lander shall account (o
Borrower for the excess Funds in accordance with the requirements of applicabls law, ¥ the amount of the Funda held by
Lender st any time ls not sufficient to pay the Escrow kems when due, Lender may so notlty Borrower In writing, and. in
such oase Borrowsr shal pay to Lender the amount necessary to make up the deficiency. Borrower shal make up the
deficlency in no more than twelve monthly payments, st Lender's sole discration.

Upon paymant in fuil of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrowser any
Funda held by Lendsr. ¥, under paragraph 21, Lender shall acquire or s¢ll the Proparly, Lender, prior to the acquisiion or
sale of the Proparty, shail apply any Funds held by Lender et the tkme of scquisition or sale as & credi against |he sums
sscurad by this Sseurity Instrumant.

4. Apphoation of Paymentts.  Uniess sppliosble law provides otherwise, ail payments recelved by Lender under
paragraphe 1 and 2 shall be applied: first, 10 any prepsyment charges dus under the Nots; second. o amaunts paysble
under paragraph 2; third, to intereat dua; fourth, to principal dus; and last, 'o any (ste charges due under the Note.

4. Charges; Lishe.  Borrower shall pay il taxes, sansssments, charges, fines and mpositions attributable to the
Property which may attain priority over this Securlty instrumant, and leasshold peyments or ground rents, ¥ any. Barrower
shall pay thess obligations in the manner provided In paragraph 2, or # not paid In that manner, Borrower shal pay them on
lime directly to the person owed payment. Borrowsr shal promptly furnish to Lender all notices of amaunis 1o be aid
undset this paragraph. ¥ Borrower makas these payments directly, Borrower shall promptly furnish to Lendar receipts
evidenoing ths payments.

Borrower shall promptly discharge any lien which has priority over this Securlly instrument uniess Botrower: (s)
grees In wrlling to the paymaent of the obligation secured by the lien in & manner accepisble 1o Lender; (b) contests
In geod falth the llan by, or defends sgainst enforcement of the lien In, leg al proceedings which In the Lender's opinlon
opsrate to prevent the anforcemant of the Hen; or (c) sscures from the holder of the llsn an agrasmant satistactiory to Lender
subordinating the llan to this Securlty instrument, ¥ Lender determines that any part of the Property Is subject 10 a lien
which mey attain priority over this Security Instrument, Lender may Qive Borrower & notice Kentilying the lisn, Borrowsr
shail aatisty the lien of take one or more of the actions sst forth sbove within 10 days of the giving of notice.

§. Hazard or Proparty insurance.  Borrowsr shall keep the improvemants now sxisting or hereaiter srected on the
Property Insured sgainst loss by fire, hazards Included within the term “sxtended ocoverags” and any other hazards, includ-
ing floods or fiooding, for which Lender requires Insurance. This insuranee shall be maintalned in the amounts and for the
periods that Lender requires, The insurance carrer providing the Insurance shal be chosen by Borrower subject o
Lender's approval which shall not ba unreasonably wihheid. ¥ Borrowsr !afls 1o malntain coverags dsacribed sbove,
Lender may, st Lender's option, obtain covarage to protect Lenders rights In the Property in accordance with paragraph 7.

All insurance policles and renewals shall be scceptabls to Lender and shall Includs a standard morigage clavse
Lendaer shall have the right to hold the policles and renewals. I Lender requires. Borrowsr shall promptly give to Lender afl
receipte of paid pramlums and renewa! noticss. In the event of laas, Borrowsr shall give prompt notice to the inaurance car-
rier and Lander, Lender may make proof of loss § not made prompily by Borrowaer,

Unless Lender and Borrower othsrwise agres in writing, insurance proaeeds shall bs applied to restoration or repak
of the Property damaged, if the reatoration or repalr is economically fsasihble and Lendet's security [a not lessened. ¥ the
restaration or repalr ls not sconomically feasbie or Lender's security would be lessened, the insurance proceeds shall ba
applied to the sums secured by thia Securlty instrument, whether or not ihen due, with any excess pald to Borrower.
Borrower abandons the Property, or doss not anawer within 30 dmys & notlce from Lender that the Insurance carrler has of-
fered to settie & clalm, then Lendar may collect the Insurance proceeds. Lunde: ray use the pracesds to repair or restors
the Propsry or 1o pay sums secured by this Securlty Instrument. whuther cr not then dus. The 30-day perind will beqin
when the notice is given, ,
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Unlesa Lender and Borrower otherwise agres In writlng, any appliz.d an o' procesds to princlpal shall not extend ar
postpone the dus date of the monthly peyments referred to in paragraphe 1 end 2 or change the amounts of the paymarts,
it under paragraph 21 the Property Is acquired by Lender, Borrower's tigh" tu any insurance policiss and procesds resulting
from damage to the Properly prior to the acquisition shall pass to Lerder -0 the extent of the sume secured by this Security
Instrument immad|ately prior to the aoquisition.

8. Oooupancy, Pressrvation, Maintenanos and Protection of the Property; Borrower's Losn Applicetion: Lesssholds.

Borrower shall occupy, esieblish, and use the Property as Borrower s pr noipal residence within sixty deys after the exocu-

tion of this Securlty instrument and shall continue to occupy the Propert, ns Borrowet's principa! tesiience for ot lsas! ane

year afler the date of occupancy, unieas Lender otherwise agrees In .« ling, which ccnsent ahall not be unreasonably
withheld, or unieas extenusting clroumstances exist which are beyond Earrower's control. Borrower shall not desiroy,
damage or impalr the Propenty, aflow the Property to dsterlorste, o1 conrit waste on the Properly. Borrowsr anail bs in
default f any forfelture action or procesding, whaether civil or orlminal, Is 3sgun that in Lender's pood faith ludgment coulg
result in forfelture of tha Propenty or ctharwias materlally impair tha llar :reated by this Sscurlty Instrument or Lendar's
00wty interest. Borrower may cure such a default and relnstate, .1 pro Aded In parsgreph 18. by causing the action or
procesding o be dismissed with a ruling that, in Lender's good faith -fetermination, prezludes forfeiture of the Bomower's in-
terest in the Property or other malsrial impairment of the llen crested by this Security Instrument or Lendes's securdy
intarest. Botrowsr shall also be In default If Borrowar, during the k:an :palication procéss, gave materially false or inac-
curate information or statements 1o Lendar (or falled to provide Lender witt any material information} [n connaction with the
loan svidenced by the Note, including, but not limited to, repressniat-ons 3 nosrning Barrower's occupancy of the Propsrty
as & principal reskience. K this Securily Instrument is on a leasshold, Bar ower shali comply with all the provisions of \he

lease. I Borrower acquires fee iitls 1o the Property, the leasehold and thi: e tit.e shal nct merge unless Lender Agreas 10

the maerget in writing.

7. Protection of Lender's Rights in the Property. ¥ Bottows- fait -0 perform the covenants and agroemants con-
tained in this Securlty Instrument, or there Is a legal proceading that may s gnificantly affezt Lender's rights In the Properiy
(such ma a proceeding in bankrupicy, probate, for condemnation or furfei-ira or to enforce laws or regu!stions), then Lender
may do and pay for whatever ia necessary to protect the vaius of the Prapar'y and Lender's rights In the Properly, Lendurs
sctiona may include peying any sums secured by a llen which has priority ¢ ver this Securky Instrument, appearing In court,
paying reasonable attorneys’ fees and entering on the Property t0 make “¢palrs. Although Lender may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bai:cme sdditional debt of Borrowsr sscuted by this

Securlty instrument, Unless Borrowar and Lender agrse to other terris of payment, these amounts shall bear Interest from

the date of disbursement at the Note rate and shall be paysble, with {te1s8. upon notice from Lender to Borrower request-

ing paymant,

8. Morigage Insurance. it Lender required morigags Insurence ¢ & condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiuma required to riaint.aiy the mongags insurance In effect. K for any
reason, the morngage insurance coverage required by Lender lapeus o Lesses to be |4 sflect. Barrowsr shall pay the
pramiums required to obtain coverage subatantlally squivaisnt to the naitijuge Insutance previcusly In effect, ot & cost sub-
slantinlly equivalent to the cost to Bayrowsr of the mortgage Insurance p-eousiy In stlec, from an alernaia mortgage n-
surar approved by Lender. K substantially squivalent morigage insutancs covarage is nol available, Borrower shalt pay to
Lender each manth & sum equsi to one-twelfth of the yearly morigage Ins  rance prarmnium being pald by Borrower when the
Insurance coverage iapsed or ceassd 10 be in sffect. Lender will acoept, Use and retaln these paymants as a lose reserve In
lieu of morigege Insurenca. Loss reserve paymaents may no longer oa ruquired, at the option of Lender, # morigage n-
surance coverege (in the amount and for the perlod that Lender requiias) srovided by an Irsurer approved by Lender again
Decomes avaliable and s obtained. Borrower shall pay the premiums req.hed to maintain mortgeg e lnsurance In siect, or
tc provide & loas reserve, untll the requirement for mortgagse Insurance en.ds (n azcerdance with any witten agreement ba-
tween Borrower and Lender or applicable law.

9. lnepaction.  Lender or #a agent may make reasonable enttier Lpon and inspeotions of the FProparty. Lendar

4 shall giva Borrower notice at the time of or prior to an Inapection speciying ruascnabie cause for the Inspection.

' 10. Condermnation.  The proceeds of any award or claim for dama,jes, direc! or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveysnce In Heu of condemnation, are hereby ansig-
ned and shall be pald to Lender,

In the svent of & total taking of the Froperty, the proceeds shall t » applied 1o the sums secured by this Security
Instrument, whether or not then due, with any sxcess pald 1o Borrowar. I the event o’ & partial taking of the Property in
which the fair market value of the Propwity immediately bafore the taklng s ejual to or greaisr than the amount of the sums
secured by this Security Instrumaent immediataly before the taking, unless Be rrower and Lender otherwise agres In writing,
the sums sscured by this Securlty instrumant shak be reduced by tha amount of the proceeds muitiplied by the lollowing
fraction: (@) the total amount of the sumas secured immediately befors "he tuking, divided by (b} the fair market vaive of the
Property Immediately before the taking. Any balance shall be paid o Butiowe:. In the event of a partlal taking of thae
Property in which the fair market valve of the Property immadiately before the laking Is lass than the amount of tha sums
| sscured Immaediately before the taking, unless Borrower and Lender othenvise agrae in writing or unless applicable law
| otherwise provides, the procesds shall be applied 1o the sums ssourec by th's Security Insttument whether or not ths sumas

ara then due.

i the Property is sbandonad by Borrower, or If, after notice by Lunder to Borrower that the condemnor offers to make
an award or asttie a claim for damages, Borrower falls to respond 1o Le~de within 30 days after the date the notice it ghven,
Lender is authorized to collect and apply the proceeds, at kts optlon, elther tc restoration o repair of the Property or to the
sume secured by this Security Instrument, whether or not than duse.

Unieas Lender and Borrower otherwise agrae In wilting, eny appitica: en of procesds to principal shal not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents.
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11. Borrower Not Relensed; Forbearance By Lender Not a Walve:,  Edtension of the time for paymenmt ar
moditication of amoriization of the sums secured by this Security Inttrumaent granted by Lander 10 any succassor in intetest
of Borrower shall not operate to relexse the llablliky of the original Boriowsr or Borrower’s successors in Interes!. Lendaer
shall not be required to commence proceedings against any auccessor ir Inlerest or relise to extend time for payment or
otherwise modity amonization of the sums secured by this Securlly Inst-umant by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbsaiancs Ly Lender In s ercising any right or remedy shall
nol be a waiver of or preciude the exercisa of any right or ramady.

12. Successors and Aasigne Bound:; Joint and Several Lisbiity: Co-slighare. The covenamnts and mgreemeants of
this Secutity Insttument shall bind snd beneft the successors und ussigns of Lender mnd Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and sgresments shall ba joint and aeversl. Any Borrower who co-sina

" this Seourity Instrument but does not sxecuts the Note: (a) I8 co-s-gnig this Security krstrument only to morigage, grant

and convey that Borrower's interest In the Property under the terms uf this Security Instrument; (b) ls not personally
obligated to pay the aums secured by this Security instrument; and (c) wgrees that Lerder and any other Borrower may
agree to extend, modHy, forbear or make any sccommodationa wiit res anrd to the terms of this Securlty Inatrument or the
Note without that Borrowaer's consant,

13, Loan Charges. if the lomn securad by this Sscurlly inutiur et ls subject tc a law which sels maximum loan
charges, and that law [s finally interpreted so that the Inlerest or othar lour chuges coliected or to be collected In connec-
tion with the lomn excesd the permitied limits, then; {a) any such loen cnar3e shall be reduced by the smount necessary to
reduce the charge to the pearmitied imit; and (b) any sums already co:lec sd from Borrowsr which excesdsd pesrmitted limita
will be refunded to Borrower, Lender may chooss to make this refuni by reducing the priicipal owed undaer the Nots or by
making a direct paymaent to Borrower, ¥ a refund reduces princlpe’, the reduction will be trexied as & partial prepayn-ent
withoul any prepayment charge under the Nots.

14, Notices. Any notice to Borrowar provided for In this Sacuriy Instrument shall be given by delivering 4 or by
maling it by first class mall uniess applicable law requires use of anotaer methed. The notice shali be directed to the
Proparty Address or any other address Borrower designates by notice to Lender, Any notice to Lender ahali ba given by
first class mail to Lendar's address stated herein or any other address Lonc er designates by notics to Borrowsr. Any notlce
provided for in this Securly Inatrumant shall be desmed fo have beex givar: to Borrower or Lender when given as provided
in this paragraph.

15. Gowerning Law; Seversblity.  This Security Inatrument shal be gaverned by fedaral law end the law of the
jutlediction In which the Property Is located. In the event that any prcvisioa or clauss of this Security natrument or tha Note
conflicts with applicable law, such conllict ahall not affect other provision: of this Security instrument or the Note which can
be given sftect without the conflioling provision. To thls end the provislons of this Securlty Instrument and the Note are
declared 10 be severabie,

18, Borrower's Copy. Borrower shall be given ona conformed .y of the Note and of this Security instrument.

17. Transter of the Proparty or a Benefiolal interest h Borrower. | all or any pan of the Property or any Interest in
it is woki or tranaferred (or § a beneficlal Interest In Borrower (s sokd or 1runsferred and Borrower is not e natural person)
without Lender's prior written consent, Lender may, at its optlan, require Irimediste payment in full of all sums secured by
this Security Instrument. However, Lhil optlon shall not be exerclsed by Larder If exerclse | prohiblied by federal iaw as of
the date of this Sacurity Instrumant,

¥ Lender exarclses this option, Lander shall give Borrower notize o! ssceleration, The notice shall provide a period of
not less than 30 days from the date the notice s deliverad or mailed wit*.n which Borrower must pay sl sums secured by
this Seourlty Instrument. # Borrower talls 10 pay these sums pricr {t the explracion of this period, Lender may Invoks any
ramadies parmittad by this Security Instrument whhout further notice v demand on Borrower.

18, Borrowar's Right to Reinstate. ¥ Borrower meets certan contlitions, Borrower shail have the right 1o have an-
farcemant of this Sscurity Instrument dlscontinued at any tima prior to the extller of: (a) 8 days (or such oiher period as ap-
pticable [aw may specify for relnstatemant) before sale of the Proparty nursuant to eny power of sale contsined In this
Security Instrumant; or (b} entry of a judgment enforcing this Securlty Irs:rumert. Those conditione are thet Borrower: (a)

1' pays Lender all sums which then would be due under this Securfis Insirimeant and the Nols as # no accelsration bad

occurred; (B) cures any defsult of any other covenants or agresmunts; {.) paye all sxpensss Incurred In enforcing this

Security Instrument, including, but not limited to, reasanable attornays’ ‘sas; and (d} takes such action as Lender n sy

reasonably requirs to mssure thet the llen of this Securlty Instrument, Lencde's rights In tha Property and Barrower's obliga-

tion to pay the sums secured by this Sacurity Instrumant shall continse unchanged. Upon reinstatement by Borrowaer, this

Security Inattument and 1he obligatians secured hereby shall remsin tully effecthe as I' no eccelerstion had occurrad.

Howevsr, this right to reinstate shall not apply in the case of acceleratian vicer oaragranph ° 7.

19. Sale of Note; Change of Loan Servicer,  The Note or a partlel n'erest .n the Note (together with this Sacurity
Instrument) may be s0id one or more limes without prior notice to Beriower. A sale may resuk [n & change In the enily
(known as the “Loan Servicer”) that collects monthly payments dues urder th s Note and this Security Instrument. Thete also
may bs one or more changes of the Loan Servicer unrelated to a sale of t- @ Nots. K there is  change of the Loan Sorviea:,
Borrowsr will be given wrltten notice of the change In accordance with. pa s raph 14 above ang appikable law, Tha notice
will state the name and addreas of the new Loan Servicer and the adcress 1) which payments ahould be made The notice
| will giso contain any other information required by applicabls law.

. 20. Hezardous Substances. Bortowsr shall ot cavaes or purmil 1 @ Prasence. use, disposal, storage, o/ release
of any Hazardous Subatances on or in the Fropenty, Borrowar shall rot o, nor allow anyc ne else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding tyo santences shall not apply to the presence,
use, of storage aon the Propeny of small quantitiesa of Hazardous 3Substences that are generally recognized 1o be Ap-
propriate to normal residential usas and to maintenance of the Propert ;.

Berrower shall promptly give Lender written notice of any investigslior . clain, demand, lawsult or other actlon by any
govarnmental or regulatory sgency or private party Involving the Property nd ary Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge. ¥ Borrowsr learns, or it noll'kd by any governmental or regulstory authonty,
that any removal or other remediation of any Hazardous Substance atsc Ing the Prope ty s necessary, Borrower thali
promptly take all necessary remedial aclions in acoordance with Envire nmen' of Law.
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As used in this paragreph 20, 'Hazardous Substances' are the ae s l.stances defined as toxia or hazardous subsisn-
can by Envirenmantal Law and the lollowing subsiances: gasoline, kerouane, other flarnmable or toxio petrolsum producta,
toxie pasticides and herbicides, volathe soivenls, maieriaie containig rabasios or formaidehyde and radicective meterisls.
As used In this psragraph 20, 'Enviconments! Law” means federal mws and aws of the Lriediction where the Property 's

Ioc-ated that relste to health, safety or snvitonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree na foliows:

21, Accelerstion; Remedies. Lsndar shall give notice to Borrowver prior to scosieration following Borrower’'s breach of
sny covenant or agreement in this Securlty instrument (but not prior 1o ac 2sleration under paragraph 17 uniess applicabla
W provides otherwies). The notios shall spacily: (a) the defauk; (b) the aclion requirad o cure the defeult; (c) » date, not
less than J0 days from the date the notice is ghven to Borrower, by whi:h the default must be cured; and (d) that felxse %o

_curs the delault on or befors the date specified in the notice may retult I -ooslorailon of the sums secured by this Seourity
Instrumant and sale of the Property. The notios shall further Inform Sorrcwv.er of the right o reinstate afler aoceiststion and
the right to bring a court action o assert the non- existence of & dolLil ¢r any other defense of Borrower to acosleration
and sais. lf the defaull ls not cured on or bafore tha date spacified tn the nutice, Leixier at Re oplion may require irumed iate
paymiat in full of sit suma secured by this Securly Instrument without tunther dernand snd may Invoke the power of sals
and sny other remedies permitted by appiicabls law. Lander shall he artitled to collect sB sxpsnses hourred In pursuing
the remedies provided In thie paragraph 29, including, but not mlled {2, rsnsonabla sttomeys’ fees and nosts of thie
evidance.

i Lendar ivokes the power of sale, Lander shail givs & copy of a notike to Bonower In the manner provided In
glmrh 14. Landst shall publish the notics of sale once s weak for thrse consscutive waske In a newspaper published in

H Lounty, Alsbarma, and thersupo shall sell the Proparty o the highest bidder at
publio suction at the front door of the County-Courthouse of this County. Lander shal deliver to the purchaser Lendar's
destd conveying the Properly. Lender or ta deasignee may purchane ths Property a! any sale. Borrower covenantis and
agrees that the procesds of the sale shall be applied In the following ardet: (1) o sl sxpsnses of the sale, Including, but not
Wmitsd to , reasonuble atorneys’ faes; (b) to all sums secursd by this Security Instrument; and (o) any sxcese to the person
or paraans legally sntitied to L

22. Releame. Upon payment of all sums secureg by this Security Insirument, Lender shall release this Security

Instrument without charge o Botrrowsr. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemptior i+ the Property and relinqulshas all rights o cur-
tesy and dower in the Property.

24. Ridere to this Securlty Instrument. ¥ ons or more riders are wrecuted by Borrower and recorded tagethar with
this Security Instrument, the covenants and agreemaents of sach such rigér shall be Incorporated Into and shakl amend and

§ supplemant the covenants and agresments of this Security Insirumeni as # the riders) ware a part of this Security
| Instrument. | applicable box{ea)]
o Qe justable Rate Rider Condominium Ride 1-4 Family Rider
Graduated Payment Rider E Planned Unit Davelop nent Rider D Biweekly Paymeni Ride*
E Balioon Hider D Rate Improvement Rl er Sacond Homa Ridar

I__] Uther(s) | specily)

BY SIGNING BELOW, Borrowsr accepts and agrees to the ternts end covenants conialned in this Security msirumeni
and in any rider(s) sxecuted by Borrowasr and recorded with k.

Witness=os:
: o
- er—— e m e s — e ﬁﬂ Tt .__.AZ'._ Sgal)
; DONALD L. “ANCY, JR -Bonowaer
4 Social Set:urdy Hl..mhnr
i '
' - — e e — et Saal)
-Borrower
. ———— e { 304)
-Borrower
Social Seciriy Number _
e . e (3020)
-Boirawer
Social zacuriy Number__
Fl:llm JOO1 /90 (pageSofspages)
[Space Bslow This mwhd — e —————
State of Alabama .'-]‘e r5n uunty
On this  21st day of August 1995 1. the undersigned authority a notary

public in and for said county and in said state, hereby certify that DOonald L. Yancy, Jr.

whose name(s) are

signed to the foregoing

_&_JB.DJ.C.QJ.-_Y}&U.C}’
conveyance, and who are

of the contents of the conveyance, they

act on the day the same bears date.
Given under my hand and seal

49

My Commission Expires:

1#- 1R Mmvna= ~*

of office this 2lst

known to me, acknowledged before me that, beirg informed

executed the same voluntarily and as their

day of August 1995

L

WALy,

Hntary PubTic

-1

r = '.aiwlw-b-"'
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Loan Nn. 33157049

ADJUSTABLE RATE: RIDER

(1 Year Treasury Indat ~ Re'e Capie)

THIS® ADJUSTABLE RATE RIDER s wade this 218T riny of AINRUSY, 1985 )
and is incoerporated into and shall be deemed to amend snd supy . #tes  the Mortaage, Desd of Trust or Security Jesd
(the PSecurity Instrument”) of the some date given by the wderaigned (the "Horrower™) o sscure Rorrower's

Adjuatable Rate Hote (the tiNots") to
SOUTHTRUST MORTQAGE CORPORATION

(the "Lender") ot the asme dete and covering the property describec ir the $scurity Instrument snd located at:

804 BENNETY DRIVE ALABASTER, ALARAMA 3500T-

(Froparty Adaress

THE NOTE CONTAINS PROVISIONS ALLOWING 7OR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
gﬁgs‘!;iﬂuﬁﬁggpiﬁﬂ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS, In addition te the covenants and agracwants made In tas Sscurity instrument, Borrouer
and {ender turther covenant snd agree es follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for san inittal {ntersst rete of 7.000 X. The hote aleo provides for changss In the
intsrest rate and the monthly paymenta, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Qutes
The interest rate ! will pay may change on the first diy of BSEPTEMBEN, 2000 , avl on 1hat
dey every 12th month theresfter, Each date on which my tnterest ~atu .ould change i: called a "Change Datn."
{8} Tha Index

Baginning with the first Change Date, my adjustable interwst rate will be based on sn Index. The "Indax" 1n
the weekly sverage yield on United States Treasury securities ad usted to a constant maturfity of 1 year, as nade
ave{lable by the Federal Rewerve fosrd. The most recent Index figure avalleabla &8 of tha date 45 days before each
Change Date is called the "Current Irciew.®

1f the Incex Is no longer avellable, the Note Holder will chee u naw Indsy. which i3 based vpon comparable
information. The Note Holder will give me motice of thia choice.

(C) Caleulation of Changea
Before sach Change Date, tRa Note Holder will caleulate m Hew jAatervst rate by adding
Two and Thres Quarters parcentage polnts ( 2.750 X) to the Cur‘ent Index, The Mote Holder will then round the

result of this eddition to the nesrest one-efghth of one percentags cint (0,525%). Sublect to the Limits ctatnd In
$ection 4{D) below, this rounded amount wil! be my new intersst rats wrt'( the next Changs Date.

The Note Holder will then determine the emount of the monthly psyment that woild be sufficient te repay “he
unpald principal that 1 sm expacted to owe et the Change Date in full &+ the mhturity date at my new Interest rate
{n substantially equal payments, The result of this calculation wlll be the nes ssount of mry monthly payment .

(D) Limits on interest Hate Changses

! Tha interest rate | am required to pay st the first Changa Cate 4511 not be graster than  9.000 X or

| lenn than 8.000 X. Thereafter, my adjuntable Interast rate wil tever be Increased or decressed on any single
ﬁ Change Date by more than two percentsgs pointe (2.0X) from the rate >° interest ! have basn paylrg for the preceding

i twalve months. My fnterest rate will rever bas greater than 12.004 K.

' (E) Eftactive Date of Changes

My naw interest rete will bacome sffective aach Change Dmts, 1 il pay the smount of my new monthly peyment
beginning on the first monthly payment date after the Changs Date un%il the smeunt of my menthiy payment changes
again,

{F) Notlos of Changes

The Note Holder wiil deliver or mall to me a netice of any :henge. in my Interast rate and the amount of my
monthly payment before the effective date of any change, The notice w:ll {nclude In‘ormeticn required by law to be
given me and alsc the titis and telephone number of & person who wil. answar any guastion ! may have regarding *he
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEAEST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to resd na follows:

Tranafer of tha Property or a Benefiolal Interest In Borrower. [f all or arvy part of the Proporty or sny Intersst n ft g
seld or transferred {or 1f a beneficisl interest in Borrower {0 sald or tronsderred and Borrower is not & natural
peraon} without Lender’s prior written consent, Lender mey, at 1ts ogtien, roquire Isrwediats payment In full of sll
sums secured by this Securlty Instrument. Howsver, this optlcn shiil ro* be exsreised by Lender 1f exerciae i
prohibited by federal Law #3 of the dats of thls fecurity Instrument., Lender slao sheil not exsrcise this option
111 (8) Borrowsr causes to be submitted to Lender Information redul "ed by Lendar tc evalunte the intended trarm-
faree a0 §if 8 new Loen were being made to the trensferes; end (k) Lsrder ressonably determines that Lendsr’a

sscurity will not be impaired by ths losn assumptlon and that the rlii: of & breach of BNy COVenant of ajreement in
thla Security Inatrunent is scceptable to tender.

MULTISTATE ADJUSTABLE AATE RIDER ~ AAM 8-2 - Single Famlly -Fannis Me.aTreddia Mao Uniform lnstrumamt  Form 31%9 3/88
GF8 Form - Q000221 (&/7/92)

L | OR BTN BN o | 00RE S0 LA R N0 IR RO R 0081 Y M

“GFLE Qo020




Loan N JIETO9

To the axtent parmitted by applicuble law, Lender may cherja » rzesonsbla fee ss » condition to Lender’'s con-
tant to the loan assumption. Lender may aleo require the trans’:r>a o slge an sssunption agressment that (s sc-
ceptable to Lender and that obiigates tha transferee to kesp al. the sromiaes and sgreaments made in the HNote e
in this Security Jnatrument, Borrower will continue t¢ be oalig:tsd under tha Nita and this fecurity [retrumwmnt
unless Lender relesses Horrower in writing.

14 Lander exercises the option to require irmedista pyymant {m full, Lender shall give Borrower
notiee of accelerstion., The notice shall provide a parfod of ~8* l=s2 tyan 30 Jdays from the date the rotfics In
delivared or malled within which Borrower muet pay sll sume secired b/ this Securit/ Inatrument. 14 Borrower
fails to pay these sumy prior to the saxpiration of this pariod, Lerd:r mey irrvoka any remedies permitted by thin
Sscurity Imstrument without further notice or demand on Borrows-,

BY SIGNING BELOW, Borrower accapts and sgrees (o thu tnrmg and covenants contained in thin
Adjuntetle Rnta Rider.

e {Seal)
- TOwir
_ { Jeal)
- HFOWear
e
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