REAL PROPERTY MORTGAGE

NOW ALL MEN BY : |

THIS MORTGAGE,!s made and entered into on this 2 day of .19 , by and between the under-
signed, Suzanne Archer

(herelnafter referred to as "Mortgagor”, whatH gpe ofmgﬁ}sgﬁ J wwwmlmgﬁEﬁaﬁg [{lﬂrgigwbrafﬂm o

as Wpagapey’), lo secure the payment of Doliars
{$ ), evidenced by a Promissory Note of evan date herewlth and payable according to the terms of sakd Note.

NOW. THEREFORE, in consideration of the premises, the Mortgagor, and all uthgrﬂ g:fgﬁing this Morigage, do hereby grant, bargain,
sell and convay unto the Mortgagee the toliowing described real estale situated In County,
. ty

State of Alabama, to-wit:

Lot 4, according to the survey of Canterbury Estates, lst Addition as

reFordeﬁ in map Book 16, Page 67 in the Probate Office of Shelby County, Alabama
being situated in Shelby County.

Lﬁmr with all and singular the right8, pﬂvﬂmhﬂodm--mﬂi'ﬁﬁﬂ abpunaqanm.tharauntn belonging or In anywise .
Bppe o ot gl

YO HAVE ANb TO HOLD FOREVER, unto the said Morigagee, Morigagee's SUCCASS0rs, heirs and assigns.
The above described property ls warranted free from all Incumbrancas and against adverse clalms, except as stated above.

it the Mnﬁﬁﬂﬂﬂr shall sell, iease or otherwlse transter the morigaged proparty or any part thereof without the prior writlien consent of the
Morigagee, thy Mortgagee shak be authorized to declare, a lts optlon, all or any part of such indebtedness immediately due and payabie.

it the uylgng\ Mortgage s a second lﬁongaga. then H Is subordinate to that cerlain prior Morigage as recorded in
1994 , &t Page 2249 , in the office of the Judge of Probate of helby

County, Alabama; but this Mortgage Is subordinate to saki prior Mongage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Morigage wlil not be subocrdinated to any advances secured by the above
dascribed prior morigage, f said advances are made afler the date of the within Morigage. Morgagar hereby agrees notto Increasse the balance
owed that is secured by said prior Mortgage. In the event the Morngagor should fall to make any payments which become dus on said prior
Morigage, or should default In any of the other terms, provisions and conditions of sald prior Mortgage occur, than such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee harein may, at s option, declare
the entire indebtedness due hersunder immediatety due and payable and the wihin Morigage subject to foreciosure. Fallure to exefcize thia
option shall not constitute a waiver of the right to exercise same in the avent of any subsaquent default. The Montgages herain may, al lts option,
make on behall of Mortgagor any such payments which become due on said prior Morigage, or incur any such 8xpenses or obligations on behalf
of Mortgagor, In connectlon with the aaid prior Morigage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts s0
axpended by Mortgagese on behalf of Morigagor shall become a debt to Mortgagee, or lts assigns additional to the debt hereby sacu red, and
shall ba covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, al the same interest rate as the
indebtednass secured hareby and shalt entitle the Morigagee to alt of the rights and remedies provided hereln, including at Mortgagee’s option,

‘the right to foreciose this Mortgage.

Vol

For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees 1o pay all taxes or assessments when Imposed
legaily upen the real esiate, and should default be made In the paymant of same, the Mortgagee may al Mongagee's option pay off the samse;
. and to further secure the Indebtedness, Morigagor agreas to keep the improvements on the real estate insured agalnst loss or damage by fire,
' lightning and tomado for tha fair and reagsonable Insurable valua thareof, in companies satistactory to the Mortgagee, with loss, If any, payable
| to Mortgagese as [ts inleres! may appear, and to promptly dellver said policies, or any renewal of sald policies 10 Mortgages; and it undersigned
i faiis to keep propeny Incured as above specified, or talis to deliver saki Insurance policies to Montgagee, then Morgagese, or assignsg, may al
' Mortgagee's option, Insure the real estate for sald sum, for Monigages's own beneftt, the policy if collected 1o be cradited on the indebtedness,
_ loss cost of collecting same. Al amounts 80 expended by Mortgagee for taxes, assessments or ingurance, shall become a debt o0 Mortgagee
" or assigns, additional to the debt hereby speclally sacured, and shall be cove red by this Mortgage, and bear interest at the samé Inlarest rals

. as the indebtednuss secured hereby trom date of payment by Maorigagee or assigns and be at once due and payabla.

i 15-011 (Rav, 8-80) {Continued on Reverse Side}
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UPON CONDITION, HOWEVER, that if the Marigagor pays the indebtedness, and relmburses Morgagee or assigns for any amounts
Morigagee may have expended, then the conveyance 1o be null and vold: but should default be made in the payment of any sums expended
by the Morigagee or assigns, or should the Indebtedness hereby secured, or any part therea, or the Interest therecn remain unpaid at maturity,
or should the interest of Mortgagee or assigne in the real estate bacome endangered by mason of the enforcement of any prior lien of
ancumbrance thereon, sc as to endangerthe debt hereby secured, thenin any one of sald events, the whale of the Indebtedness heraby secured,
at the option of Mortgagee or assigns, shall at onoe become due and payable, and this Mortgage be subject to foreciosure as now provided by
law in case of past dus mortgages, and the Morigagee, agenis or assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving eightean days notice by publishing once a week for three consecitive woexs,
the time, place and terms of sale, by publication in some newspaper published In the County and State, sell the same In lots or parcels or en
masse as Mortgagee, agents or assigns deem best, In front of the maln door of the Court House of the County (or the division thereof), where
a substantial and material part of the real estate Is located, at public outcry, to tha highest bidder for cash, and apply the prooeeds of sale: First,
to the expense of advertising, seling and conveying, Including, If the origlnal amount financed exceeded three hundred dollars, attorney's fees
not in excess of fitteen percent of the unpaid balance on the loan, and referral to an attorney not your salaried employee; Second, to the payment
of any amounts that may have been expended, orthat it may then be necessary to expend, In paying Insurance, taxes, or the cther Incumbrances,
with Interest thereon: Third, to the payment of the Indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, If any, to be tumed over to the Mortgagor. Undersigned
{urther agrees that Morigages, agents or assigns may bid at sald sale and purchase the said estate, If the highest bidder therefor. Fallure to
axercise this option shall not consthute a walver of the right to exerclse the same In tha event of any subsequent defautt.

Any Mortgagor who co-signg this Mortgage butdoss not execute the Note: (a) is co-signing this Mortgage only 10 morigage, grant and convey
that Morigagor's interest In the real estate under the terme of this Morigage; (b) Is not personally cbligated to pay the suma secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree 1o extend, modity, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagors consent.

IN WITNESS WHEREOF, the undersigned Mcrigagor has hereunto set his signature and seal on the day first above written.

CAUTION — 1T IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAQGE BEFORE YOU SIGN [T,

] (Seal)

Suzafne Archer

(Seal)
(Seal)
THE STATE OF ALABAMA |, _Teresa Stewart , a Notary Pubiic
: e Archer
Chilton COUNTY "in and for sald County, in saig State, hereby certity that Suzann
whose

name(s) la/are known to me, acknewledged before me on this day that being informed of the conlenis of the conveyance, they executed
the same voluntarily on the day the same bears date.

96
Given under my hand and seal this 28th day of February , 18

" (oo &%{tmd'
My Commiaslon Expiras: 1-4-98 Notary Public
eresa ewart
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