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Miltop F, White . .. Namey First National Bank of Columbiana
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"I* includes sach mortgagor asbove, *You" means the mortgages, ita successors andl assigns.

REAL ESTATE MORTQAGE: For vatue reoceived, |, Milton F. White and Margaret Gay White, hushand and wife

—————

e e ] iy mongage, grant, bargain, sell and convey to you, with power of sals,

to securs the payment of ths sacured debt described balow, on _F_Ebru_ar_‘x'zg_.t__lggﬁ__ ___, tha real sstate described balow and ail
righta, sassments, appurtenancas, ronta, leases and sxisting and future improvamants and fixturas {all callod the “property”).
PROPERTY ADDRESS: 101 Dogwood Drive . ., . Columbisgna , Alsbama _ _ 35051

- TStrant] Wyl g Todal
LEQAL DESCRIPTION:

Iot 14, First Addition to Triple Springs, Second Sector, as shown by Map recorded in the
Probate Office of Shelby County, Alabama in Map Book 6 page 155; being situated in
Shelby County, Alabama,

T3k Mﬁ

i g Eounty, Alabama.

located in_%hmgl-,;y__.._-._ =ounty .

TITLE: | covenant and warrant title to the property, oxcept £ +) S
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SECURED DEBT: This mortgage sequres repaymant of the secured debt and the performance of the covenants and agresments contained in
this mortgage and in any othsr docurent incorporated herein. Secured debt, as used In this mortgage, includes any amounts | owd you
under this mortgags of undar any instrument securad by this mortgage and all modifications, axtansions and renowals theraof.

The sacurad debt s avidenced by {List eil inatrumants and agreamants sacured by this mortgage and the dates thereof.):

% Home Equity Line of Credit Agreement and Disclosure Statement =~
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m Future Advances: All amountt owed under the sbova agrasmant ara seacured ewven though not all amounts may yet be

advanoad, Futurs advanoss under tha agreament are contamplated and will be sscured and will have priority to tha samas
axtant as if made on the date thig mortgags is executad.

KX Revolving credit lcan agreement dated February 29, 1996 . . . All smounts owsd under this agrssman!

ars sscurad even though not all amounts may yst ba aduanced. Future advances under tha agreamsnt are contemplated and wili be
seaurad and will have prority to the sams axtent as if mads on the date this mortgage ia exscutad.

]
Tha above obligation is due and payableon ___ FebruaryZE,lQQB i Wi ot paid eavlier.
The total unpaid balance secured by this mortgags at any ons tima shsll not axcead a maximum principal amount of: M H[m

THOUSAND and NO/100% & * & # % & % & % & % % ¥  Dolars (¢ 100,000.00 )

plua interast, plus any diabursementa made for the payment of taxes, special aasessmants, of insurance on the proparty, with interas on
auch disbursemants,

XK Variable Rate: Tha interest rate on ths obligation secured by this mortgage may vary acoording to tha tarms of that obligation.

[[] A copy of the loan agrésmant coninining the terms undar which the interssi rata may vaty is mttached to this mortgage and
madea a part hareof.

RIDERS: commercial KX _Home Equity Line of Credit R

Y * L P — — — I ——

4 SIGNATURES: By signing below. | agres to the terms snd covenants contsined Jn this mortgage (including thoss on page 2 which ars herady
inoorporatad onto pags 1 of this morigage form} and In eny riders described above and signed by me.

_(Seal}

_ .. {Seal) . (Seal

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby i . . County s
, the undersigned authority | , a Notary Public in and for smd

_— el ¢ —————

county and in said state, hersby cartify that

Milton F. White and Margaret Gay White, husband and wife

whoss nameis) &€ __ signed 10 the forsgoing conveyance, and who Q'€ known to ma, '“nf§nq5vl‘u?qad bafore
P me on this day that, being informed of the contents of the conveyance, thE_Y __ exacutsad ths sams gnlq_ptu'rilv on tha
day the same beare data. { s
whoas nameis} aa . A o _ of the e e e
a corporation, . _ . . signed 10 the foregoing convayance ard who . ___ = _ known to me, scknowledged betore me
Cotporate an this day thet, being informed of tha contents of the conveyance, . . ... he = . . ms such oflicar and with
full suthofity, executad the same voluntarily for and as the act of said corporaton,
: Given under my hand thinthe _ ___ 29th . dayof Eebryary, 1990.. .. ... ... .
; My commiasion expires: ?./' ? M‘f ,ff 2% ' L /
. e e i 5, S
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COVENANTS

1. Payments. | agree toc make all payments on ths mecured debt when due. Unlass we agres otherwiss, any payments you recsive from mbe of
for my benefit will be applied first to eny amounts | owe you on the secured dabt {exclusive of intersst or principal), second, to interast and then

to principal. [ partial pulpwmnnt of the secured dsbt occurs for any reascn, it will not raduce or sxcuss any schadulsd payment untl tha
pacurad debt is paid in full.

2. Clairw againet Title. | will pay all taxas, asssasments, lians and ancumbrances an the property whan due and will defand title to the proparty
against any claims which would impair the lian of this mortgage. You may requirs me to assign any rights, clsims or defsnses which | may have
against parties who supply labor or materials to improve or maintein the property.

3. Inaurancs. | wil keep ths property insured under terms aoceptabla to you at iy expense and for your banafit. All insurance policies shall
include a stendard mortgage clause in favor of you. You whl be named ss loss payes or as the insured on eny such insurance policy. Any
insursnce procesds may be spplied, within your discretion, to either the restoration or repait of tha damaged property or to the secured debt. i
VOu reguire mortgage insurance, { agree to maintain such insurance for as long as you requirs.

4. Proparty. | wlll keaep the propsrty in good condition and make all repairs reasonably necessary.

6. Expennss. | agree to pay all your axpanasa, including reasonsble attorneys’ fees if | break any covensnts in this mortgage or in any obhgation

sacured by this mortgage. Attornays’ fess inolude thoss awasrded by an appaliste court. ! will pay thess amounts to you a3 provided in Covenant
10 of this mortgapge.

8. Defauit and Aocosleration. If | fail 1o meks any payment when due or bresk asny covenants undar this mortgage, any prict morgage or any
obligation secured by this mortgage, you may accelerate tha maturity of the sscured debt and demand Immedists payment snd exsrcias sny
other remedy avaliable to you. ? Mmortgage ?lvll you the powasr of sale, which you may also invoke under the circumstances described in the
pravious sentence. If you invoke the powar of sale, you will give notice of the saia by publicetion onces a waoak for thies succesmve weeks (n
soms newspaper published in the county In which the proparty or any portion of it is iocated. This notice will give the time, pisce and terms of
the ssle, and a desaription of the property. Aftar this notics is given, the proparty will be sold to the highest bidder at public suction et tha front
door of the County Courthousa of tha gounty in which the notice of usls was published.

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may
collact and ratsin the rents sa iong as | am not in defeult. If | default, you, your agent, of 8 court sppointed receiver mey taks poasessicn and
manage ths proparty and collect the rents. Any rents you collest shall be applied first to the costs of managing the property, including cour!
costs and attarneys’ {ees, commissions to rental agents, and any other necessary related expenses. The remaining amount of renis will than
spply to payments on the secured debt as provided in Covenant 1.

8. Walver of Homaetead. | hereby waive ail right of homeastasad examption in the propsrty.

9. Lasssholds; Condominiume; Pisnnad Unht Dlwlupmnt'l. { agree to comply with the provisions of any Jsase if this mortgage is on a lessehold.
If this mortgage is on & unit in a condorminiurm or & planned unit developmant, | will parform alf of my duties under the covenants, By-laws, ar
raguliations of the pondominium or planned unit developmeant.

10. Authority of Morigages to Perform for Mortgagor. |f 1 fail to perform any of my duties under this mortgage, you may parfarm tha duhes o
cause them tc be parformed. You may lign My name or pay any amount if nacessary for partormance. tf any construotion on the property is
dicontinued or not carried on in a reasonable mannsr, you may do whataver is nacassary 10 protect your sacurity intarest in the proparty. This
may include complating the construction.

Your failure to perfarm will not preclude you from exarcising any of your ather rights undss the law or this mortgage.

Any amounts pald by you to protect your sscurity intersst will be secursd by this mortpage. Such amounts will bs due on demand and will baar
intarast from the data of the paymeant until paid in full at the interest rate in etfect on the sacured dabt.

1. Inepection. You may enter tha proparty to inspact |f you give me notice beforehand, The notice must state the teasonabla cause for your
inepection,

12. Condernnation. | assign 1o yvou the procesds of any awsrd or claim for damages connacted with a condemnation or other teking of all or any

part of the proparty. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of eny prior wacurity
agraemant,

13. Walver, By axercising any remady available to you, you do not give up your ﬂ_?h_.tn to later use any other ramedy. By not exercsing any
remady, if | defeult, you do not walve your right to |ater consides the event a default it it happens again.

14._ Joint and Severs! Lisbility; Co-signers; Bucosssors snd Aseigne Bound. All dutiss under this mortgage are joint and ssveral, H | oo-sign this
mnrtpngn but do not oo-sign the underlying dabt | do so only to mortgage my interast in the property undsr the terms of this mortgage. ! siso
agres that you and any party to this mortgage may sxtend, medify or make any other changes in the tarms of this mortgage of the apcurad dabt
without my gonsent. gunh a change will not release me from the terms of this mortgage.

The dutiss and banefits of this mortgage shall bind and benefit tha successcrs and assigne of sithar or both of us.

16. Notios. Unlsss ctherwise rTirM by law, any notice to me shall bs given by delivering it or by mailing it by certified meul addrossed 10 me at
tha Proparty Address or any other addrass that | tsll you. | will give any notice t¢ you by certified mail to your addross on pege 1 of thus
mortipage, of to any other addrass which you have designated.

Any notice shall be deemed to have been given to sither of us when givan in the manner stated above.

16, Tranefer of the Property or a Beneflicial Intersst In the Mortgager. If sll or any part of tha proparty or any interest in it is sold or transterred

without your prler written oonsant, you may demand irmmadiats payment of the secursd debt. You may also demand immadists payment i the

mortgagor is not a natursl person and a benaficial interest in tha mortgagor is sold or transferred. However, you may not dermand paymant in the
P above situations if it is prohibited by {faderal law as of the dats of this mortgege,

17. Relsase. When | have paid the sscured debt in full and el ¢nderlying sgreements have hesn terminated, this mortgage will become null and
void and you will releass this mortgage.
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider 1is made this 29th day of
February, 1996, and is 1ncorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or “Credit Agreement”) to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT 1IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references 1in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement” are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Chapges. The Credit Agreement provides
for finance charges to be computed on the unpalid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycile
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index}). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1,0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a blilling cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated 1in the Credit Agreement. Any 1ncrease 1in the annual
percentage rate may result 1in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments,

B. Maturity Date. If not sooner terminated as set forth 1in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sume payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest 1in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest




rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit RAgreement and there 1s no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
sacured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall coritinue in effect until all of the
indebtedneas shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances Dy Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , Or Instrument No,
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage or
gsecurity instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mertgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that iz unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
ingtrument, or the indebtedness secured thereby, which Lender may
request from time to time. RBorrower expressly agrees that 1f
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisiona of any prior
mortgage or other security instrument, or if any other event of




default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior meortgage or other security instrument so as to
put the same 1n good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.

Paragraph 10 entitle “Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtalins insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1n the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the prbperty at the sale 1f the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveyving the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mall as an additional method of notice,

9. BSecurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest 1n the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in—-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Relesase. Paragraph 17 entitled "Release" is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for

paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Meortgage and

any Riders attached thereto.
77 i AW

Milton F. White
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