MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby COUNTY

KNOW All MEN BY THESE PRESENTS: That whereas

Jeffrey A. Freeman and wife, Jennifer M. Freeman
became justly indebted 1o FIRST ALABAMA BANK, Shelby County, Pelham . Alabama (" Mortgagee ).

pursuani to an open-end line of credit for an inilial advance of NONE

5 —0- ) Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximurm indebledness al any ane limg
shall no1 exceed Fourteen Thousand 3ix Hundred and no/100 e

($14,600.00 } Dollars, which said FUTURE ADVANCES Morigagee is obligaled 10 make pursuani to the lerms and conditions of
thal certain EQUITY ASSETLINE AGREEMENT ("*AGREEMENT""), contemporancously entered into by and between Mortgagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Mongagors (o Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FLLTURE
ADVANCES made by Morgagee pursuant lo said AGREEMENT. including any rencwals or extensions of same, (i) to secure the payment of all other
indebtedness, now of herealler owed, by Morigagors, or any of them, to Morigagee, not incurred pursuant 10 said AGREEMENT, excep that Mongagors'
home shall not secure any such other indebtedness incurred for personal, fgmily, or houschold purposes, and (i} 10 secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Jeffrey A. Freeman and wife, Jennifer M. Freeman

{"*Morigagors'") do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estale in

Shelby County, State of Alabama, viz:

Lot 6, according to the Survey of Dearing Downs, Eighth Addition, as recorded in
Map Book 10, Page 42, in the Probate Office of Shelby County, Alabama.

This 18 a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, tasements, tenements, interests, improvenienis and appurtenances thercunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and inicrest now or hereafter owned by the
Morigagorsin and 10 all buildings and improvements, storm and screen windows and doors, gas, stcam, dectric and other heating, hghting, ventilalimg, an
conditioning, refrigerating and cooking apparatus, ¢levalors, plumbing, sprinkling and olher equipment and fixtures attached or appertaimng to wnd
premises, all of which ("'mongaged property’’) shall be deemed realty and conveyed by 1his morigage.

TO HAVLE AND TO HOLI the same and very part thereof the said Mongagee, its successors and assigns forever,

And for the purpose of Further (i} securing the payment of all indebtedness of Morigagors 1o Mortgagee incurred pursuant (o the 1QLUITTY
ASSELLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Martgagee putsuan!
L said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebiedness, noew of hercafier owed, by
Mortgagors to Marigagee, not incurred pursnani to said AGREEMENT, except that Mortgagors’ home shall nol secure any such other indebiedness
incurred Tor personal, family, or household purposes, and {iii) secoring compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Morigagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right 10 convey Lhe satne as aforesaid, that they
will warran! and forever defend the 1itle against the lawful claims of all persons whomsoever, and that said properiy is free and clear ol all encumbrances,
casemetits and restrictions not herein specifically mentioned.

This a second mortgage taken subject to that certaim first mortgage from Jeffrey A.
Freeman and Jennlfer M. Freeman to BancBoston Mortgage Corporation, dated September 2,
1993, recorded in Instrument No. 1993-27284 and assigned to Countrywide Funding
Corporation, recorded in Instrument No. 1995-9368.

2. That they will pay all taxes, assessmenis, o other liens taking prionity over this mostgage when imposed legally upon und mottgaged propery
and should default be made in the payment of same, or any part thereofl, said Morigagee may pay the same.

3. Thal they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be subisfactory (o the
Morigagee against loss by fire and such other hazards as Morigagee may specify, wilh loss, if any, payable lo said Mortgagee, and will deposit wiih
Mortlgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oltained from a person ol
Morigagors choice, provided, however, that Mortgagee reserves the right to refuse 1o accepl, for reasonable cause, an insurer offered by Morigagors
Martgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. [ Morlgagors Fal to
kcep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
benelit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hereby granted full power (o settle and com
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder, said proceeds, if collected, to be credied an the
indebtedness secured by this morigage, bess cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may clevt; all
amounts so expended by said Mortgagee for insurance or for the payinent of laxes, assessments ar any other pnor liens shall Become 2 debt due said
Mortgagee additional 10 the indebtedness herein described and al once payable withoul demand upon or notice 10 any person, and shall be securcd by the
ticn of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, il any action or inction by the Mortgageors
in these rospects has adversely affected the Mortgagee's security hereunder ar any right of ihe Mortgagee in the morigaged property, then, at the clecnon ol
the Mortgagee and wilkout notice 10 any person, the Morgagee may declare the entire indebtedness sceured by this mortgape due and payable and ths
maortgage subjecl 1o foreclosure and same may be foreclosed as hercinafier provided.

4. Totake good care of the morigaged property above described and not commit or permit any waste thercon, and to heep the sne reparred and
all times 10 maintain the same in as pood conditiop as il now ix, reasonable wear and Llear alone excepred.

% Thai no delay or failure of the Morigagee to exercise any option to declare the maturity of any debi secured by this morigage shall be taken or
deemed as a waiver of the right to exercise such option or to declare such forfeiture cither as to pasl or present default on the parl af said Mortgagors, and
thal 1he procurement of insurance or payment of taxes by the Mortgagee shall nol be taken or deemed as a waiver of the right 1o declare the matunly of the
indebledness hereby secured by reason of the failure of the Morigagors 1o procure such insurance or to pay such taxes, it being agreed that no teems or cen
ditions coniained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee

6. Thal they wilt (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuani 1o the said AGREEFMENT. mcluding,
withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including ans
renewals or exlensions of same. as they shail become due and payable, (i) pay and discharge all other indebtedness, whenever incurrcd, of Marlgagor., o
any 0 them, 1o Morigagee, not incurred pursuant 10 said AGREEMENT, as such other indebtedness shall become due and payable, and iy comply with

Tall of 1he slipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the parl of the Morgagors, lhe Morigagee shall, upon bill filed or other proper legal proceeding being commenued for
the fureclosure of this mortgage, be entitled as a matter of right 1o the appointment by any competent court or tribunal without notice te any parny, of 4
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such olher powers av may be deemed
necessary, and that a reasonable attorney's fee shall, among clher oxpenses and costs, be fixed, allowed and paid cut of wuch renty, ssues and profits ar oul
of the proceeds of the sale of said mortgaged property.

£. That all covenants and agreements of the Mortgagors herein vontained shall exlend to and bind their heirs, esecuiorns, administratons, suouesses
‘and assigns, and that such covenanis and agreements and all options, rights, privileges and powers herein given, grantcd or secured to the Mongagee <halt
inure 1o Lhe benefit of Lhe heirs, successors or assigns ol the Mortgagee.

5. I'hal the debl hereby secured shall a1 once become due and payable and this morigage subject (e foreclosure as herein provided al the option o
the holder heteof when and if any stalement of lien arising from any aclion or inaction by the Morigagors is filed under the slztutes of Alabama relanpg o
liens of mechanics and materialmen, without regard to the form and conlents of such statemenl and withowt regard to the cxistence or nonexisience of thy
debt or any part thereol, or of the lien on which such slatemanl is bised.

1. Encumbrance of Transfer of the Property. That they will net sell or iranster the mortgaged property, and that they wadl not creade or pernn o
‘exisl any morlgage, encumbrance or other lien not herein mentioned (excepl the ereation ol a purchase money wourty inlerest in househald appluances
“upan the morlgaged properly, without Mortgagee's prior wrilten consent, Lf Mortgagors violale this covenanl, Mortgagee nun ot Mortgagee™s apran,
declare all of the sums secured by this mongage to be imtmediately due and payable.

. 1f Morigagee exercises such option 1o accelerate, Morigagee shall mail Muortgagors notice ol acceleration. Such notice shall ptoevade a penod of nua
Aess than 30 days fram the date the notice is mailed within which Mortgagors may pay the sums declared duc. If Mortgagors 1aif 1o pay such sums proat o
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, imveke any remedies peromitted hereunder
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|. Piural or singular words used herein to designate the undersigned Morntgagors shal! be constirued 10 refer to the maker ar makers of this mortgage,
whether one or more persons ar & corporasion.

UPON CONIMNTION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of pnot
sncumbrances and any other indebtedness owed to the Morigagee by the Morigagors befare the full payment of this morigage} as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed te be done according 1o
the tenor and cffect hereof, and the Mortgagee actually receives, al the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT. a written request {0 satisfy this mortgage from the Morigagors and all olher persons who have the right 1o require the Marigagee to extend
ADYANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in Lhe payment of the indebled-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereofl or
any parl thereof, or should default be made in the repaymeni of any sum expended by said Morigagee under the authority of any of the provisions of this
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior Lien or encumbrance
thereon arising from any action or inaclion by the Maortgagors, or should the Mortgagors do or fail 10 do or perform any other act or thing, thal constitutes
defaull under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any porlson or part of same may nol at
said date have been paid, with interest thereon, shall at ence become due and payable and this morigage subject to Toreclosure at the option of the Mor.
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the righl 10 enter upon and take possession of
the property hereby conveyed and after or without taking such possession to sell 1the same before the County Court House door in the county wherein
Lthe property is localed, and, if the property is situaled in two or more countics, in any such county, at public outcry for cash, after first giving notice
ol the time, place and terms of such sale by publication once a8 week for three conseculive weeks prior (o said sale in some newspaper published in said
County as required under the Code of Alabama 19735, as amended, and upon the payment of the purchase money the Motigagee, or ownct of the debi
and mortgage, or auctioneer, shall execute 1o the purchaser for and in the name of Lhe Morigagors & good and sufficient deed 10 the propery swold, The
Mortgagee shall apply the proceeds of said sale: Firsl, to the expense of advertising, selling and conveying, including a reasonable altorney’s fee; second,
to Lthe paymeni of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, laxes and other encumbranges,
wilh interest thereon; third, te the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
al the dale of said sale, but no interest shall be collecied beyond the date of sale; and fourth, the balance, il any, 10 be paid over 10 the said Morigagors
or to whomever ithen appears of record 10 be the owner of said property. The Martgagee may bnd and become the purchaser ol 1the mortgaged properiy
at any foreclosure sale hereunder.,

IN WITNESS WHEREQF, We have hereutite set QUK handis) and seal(s} this 23rd dayol February v 96
(Scall

... thecal)

This instrument was prepared by:

namg Donna J. Schmidt, Real Estate Admin. Officer

ADDRESS P, Q. Box 216

Pelham, Alabama 35124
SOURCE OF TITLE  Shelby County Abstract
BOOK .. .__PAGE .
Subdivision Lot Plat Bk Page
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CERTIFICATE
Check applicable certificale.

Stale of Alabama

_S!EH:_?___ e e e e B 171, 14"

A RESIDENTIAL. Mortgagors and Morigagee herein certify that residentigl property is conveyed by this mortgage and that the maximum principal

indebtedness to be secured by this mortgage at any one ime is _ SI& 600 00 ) upan which the morigage tay ol

}.2.1 _9_0 C— — is paid herewilh, as allowed b'y Alabama Code §40-22-2(1 (b) (1975).

OR.-
| i NON-RESIDENTEAL. [n compliance with Alabama Code §40-22-2(2pb) (1975, the Morigagee of this morgagee hereby cortilies that the amount
el indebtedness presently incurred is ____ __ . o —_ — upon which the mortgage fay of

is paid herewith and Morigagee agrees thal no additional or subsequent dd\-‘ﬂni.t'i will be made under this mortgage unless the maortgage tay an such

advances is paid inlo Lhe appropriate office of the Judge of Probate of - County, Alabama, o later
than cach Seplember hereafler or an insirument ¢videncing such advans.n s Illcd I"ur rcmrd in the ahﬂvc sl ul'ﬁu: :I.TIIJ lh:: reconding fee and 1ay appheable
thereto paid.

4 -ranch Supervisor
Mnrtgngurs Morigager
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THE STATE OF ALABAMA,

Shelby . ___COUNTY.

;. _the undersigmed

. a Notary Publiv in and for said Counly, inosud Male,

hercby certify that Jeffrey A. Freeman and wife, Jepnifer M. Freeman

—_— i m -

are

whose name _ signed to the foregoing conveyance and who . .. are known to me, achnowledged befare e on this

day thal, being informed of the contents of the conveyance, _Ebﬂ_ o _ ~ . exevuled the same soluntanty on the day the same bears date

1%
B. 2y

Lmqgamj*ubli.}

Given under my hand and official seal, this ._ 23Xd day of __

o

THE STATE OF ALABAMA,

A COMMSLON EXPIRYS 1WA

R . COUNTY.
I e e _ .. 4 Notary Pubdic in and lTor said County, i said State,
hereby certily thal . e o L ..
whose name . __ . ... . . signed 1o the Toregoing convevance and who _ _  known 1o me, acknowiedged belore me on this
day that, being informed of the contenis of the conveyance, __ e yeculed the same villuntarily on the day the same boars date
(iiven under my hand and official seal, this _____ . _ ;:Ia:f ol . A L

Molary Public

- e e e —— = e

y——— ——

THE STATE OF ALABAMA,

e KOUNTY.

. a Netary Public in and for said County, in siid Stae,

I* — o m t—— ——— ———r —r—— T

hereby certilythalr . . . .. ... _ . _ el e e -

of the _ . _ .. e e oy acorporation, whose name iy signed o the

foregoing convenyance, and who is known to me, acknrowledged before me on this day that, being infermed of the contents of the canveyanee, he, s
such officer and with Tull nufhmily. execuied thé same volunfarily for and as the act of said corporation.

i
Cviven under my hand and official seal, this o oday of . 19

. i y Nolary Public
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