_MORTGAGE FORM FORM 10036 Rev 1279
This instrument prepared by
CENTRAL STATE BANK
iﬁ;ﬁf of Alabama Post Office Box 180

County. Catlera, Alabama 35040

MORTGAGE

THI1S INDENTURE is made and entered into this 23RD day of February 18 96 by and between
Sandra N. Baxley and husband, Houston L. Baxley

{hereinafier called "Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calern, Alabama, an Alabama banking corporation ihereinafier
called "Morigagee'.

WHEREAS, said Mortgagor 15 (are) justly indebied to the Mortgagee in the principal sum of Seven Thousand Eiﬂht Hundred Forty

dollars (8 7 ,B4]1 ,BS5=—au ; as evidenced by that certain promissory note of sven d%ﬂ?ﬁﬂl—.m intereat as provided therein,
which is payable in accordance with ita terma, and which has a final maturity date of March ,12 N , 2003‘___.

———y———_——

WHEREAS, Mortgagor agresd in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebiednean
evidenced by the promissory nota or notaa hereinabove lpa&iﬁcnlly referred to, as well a2 any extenmion or renewal or refinancing thereof ur any
part or portion thersof, and aiso to secure any cther indebtadness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, ua mure
fully described in the next paragraph hereof (both of which different type debte are hereinafter collectively called “the [Jebt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgager, an may be evidenced by promissary note or notes or otherwane,
and it 18 the intent of the partien hersto that this mortgage shall secure afty and all indebtednesses of Mortgager to Morigagee, whether now exiating
or hereafter arising, due or to become due, abeolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partiea intend
thin mortgage 1o secure not only the indebtadneas evidenced by the promisscry note or notes hereinabove specilically referred Lo, but also to mecure
any and all ather debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafler ansing before the pavment in full of the
indebtedness evidenced by Lhe promissory note or noles hereinabave specifically referred to (such as, any fMulure loan or any future advance), together

with any and all extensions or renewnls of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, phedge
or ctherwise.

NOW, THEREFORE, in conaideration of the premises, Mortgagor, and all cthers executing this mortgage, does (do) hereby grant, bargain, sell

and convey unto the Mortgagee the following described real estate, together with al]l improvementa thereon and appurtenances thereto, mituated

in

SHELBY County, Alabama {(aaid real estaie being hereinafter called “Real Fatate™):
W

Lots 8, 9 and 10, in Block "A", according to the Plat of Wilmont Subdivision, as

recorded in the Probate Office of Shelby County, Alabama, in Map Book 3, Page 124,
Sitvated in Shelby County, Alabama.
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Togeither with all the righta, privileges, lenements, appurtenances and fixtures appertaining to the Real Estate, ali of which shall e deemed Renl
Estate and ahetl be conveyvad by this mortgage.
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TO HAVE ANi} TO HOLD the Real Estate unto the Mortgagee, ith yuccomaors and ansigns forever. The Mortgagor covenanta with {hae Murtguger
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Renl Estate an aforesaid: that
the Heal Estate in free of all encumbrances, unless otherwise set forth abuve, and Lhe Mortgagor will warrant and forever defend the Litle o thr
Real Euilate unto the Mortgagee, againet the lawful claima of all persons.

For the purpose of further mecuring the payment of the Debt, the Mortgagor agress to: (1) pay all taxea Assepaments, and other lienr Laking
pricaly over this morigage (hereinafter jointly called “lienn"}, and if default ia made ip the payment uf the Liens, or any part thereof, the Mortguges,
at 1a option, may pay the same; {2) keep the Real Katate continuoualy insured, in such manner and with such rompanies as may be satuslactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief nnd other perila yeuslly covered by a fire insurance policy with standard
cxtended coverage endorsement, with loaa, if apy, payable to the Mortgagee, as its interest may appesr. such inmurance to be in an smounl nt
Jeunt equal to the full insurable value of the impruvements located on the Heal Estate unlesa the Mortgagee agreea in writing that such insurance
may be in a leaser amount. The original insurance policy and all replacements tharefor, ahall be delivered to and held by the Martgagee uniil
the Debt ia paid in full. The origina)l insurance policy and all replacement therefor muat provide that they may not be cancelled withost the imrurer
giving at least fifteen days prior written notice of such cancellation to the Martgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, an further accurily for the payment of the Debt, euch and eviery polwy of hazarl
inRzratice now or hereafter in effect which insurea said imprevements, or any part thereof, together with all the nght, title and intereat of the
Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and to any premisma
puid on such hazard insurance, including all rights to retarn premiuma. If the Mortgagor faila to keep the Real Eatate insured as apecified abuve
then, at the slection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debti due und pavablr and thin
morigage subject tu foreclasure, and this morigage may be foreclowed au hervinafter provided: and, regardless of whether the Murtgnger declnres
Yhe entire Debt due and payable and this morigage subject to forecliaure, the Martgagee may, but shall not be abligated to, insure the Renl Estate
for ile full inaurable value (¢ for much lemser amount ua the Morigagee may wish} against such risks of Joss. for its own benefit, the proveeds
from such insurance (legs cost of collecting same), if collected, 1o be credited ngainat the [ebt, ur, at the rlection of the Morigugee, such procecdn
muy be used in repairing or reconstructing the improvements localed on the Real Estate. All amounta apent by the Mortgager for ineurence or
for the puyment of Liena shall become o debt due by the Mortgagor to the Mortgagee snd at once payable, without demand wpon or notiee 1o
the Mortgagor, and shall be secured by the lien of thin mortgage, and shall hear interest from dste of payment by the Mortgagee until pud
the rate provided in the praomiasory note or notea referred to hereinabove,

An further security for the payment af the Debt the Mortgagor herehy asaigns and pledgen to the Morngagee the frllowing demenbed propery
righta, claima, rents, profits, ineues and revenues:

L. all rents, profils, issues, and revenues of the Real Estute from time o time aceruing, whether under leases or tensncies now existing or hereafier
created, reserving to the Mortgagor, so lutig an the Mortgagor is not in defaull hereunder, the right te receive and retain such retts, profite. (weuen
und revenues;

2. nll judgments, awards of damages and settlements herenfter made redulting from condemaantion proceedingn or the taking of the Henl Estate
ur uny part therwof, under the power of eminent domain, or fur any damage iwhether cauned by such taking or otherwise} 10 the Heal Fatute
ot nny part thereof, or to any rights appurtenant theretd, including any award for change of grude of sirects. and all paymenta for the voluntary
sie of the Real Estate, or any part thereof, in lieu of the exerciae of the power uf eminent domain. The Morlgager i hereby authonzed an behalf
uf, and in the name of, the Mortgagor to execute and deliver valid acquiltances for, and appeal from, any auch judgments or awards The Morigager
may apply mll auch sums so received, or any part thereof, after the payment uf all the Morigagee's expensea in connection with any procendng
or tranmaction described in this aubparngeaph 2, incleding court coats and atlorneys’ fres, on the [lebt in surh manner na the Mortgngee riees,
or, al the Mortgagee's option, the entire amount, or any part thereof, 8o received may be released or muy te used to rebuild, repuir or restore any
or all of the improvements located on the Real Estate,

The Morigagor agrees to take good care of the Real Fstate and all Mnprovements locnted theran and nol to cammit or permit HNyY winte therian,
and at ull times te maintain such improvements in au Rood condition aw they now ure, reasonable wear and tear exCrpled

Notwilhstanding any cother provieion of this mortgage or the note or notes evidencing the Debt, the Debd shall become i e atels due
puyable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein

The Morlgagor agreca that no delay or failure of the Morigagee to exercise any uption to declare the Deht due wid poyable shall be deemed
h waiver of the Mortgageo's right tu exercise such optiun, cither as 1o any pagt or present default, nod il is agreed that no terms or condiliima
contained in thin mortgage may be waived, altered or changed cxcept by a written inatrumoent aigned by the Mortgagor and aigned on behnlf of
the Murigagee by one of ita officers.

After default on the purt of the Mortgagor, the Mortgages, upon bill filed or wther praper legal proceeding being rommenred for the fureclonur
of this mortguge, rhall be entitled to the appointment by any competent ecurt, without hotjce Lo Any party. uf B receiver for the renls, IRKUER, PeviERUEs
and profite of the Heal Eatate, with power ta lease and contrai the Heal Eetate, and with auch other powers us may be deemed necesnry

UFON CONDITION, HOWEVER, that if the Morigagor pays the Debt and esch mnd every installment thereof when due iwhich bl tneludes
buth (a) the indebtodness evidonced by the promissory note or netes hervinabove specifically referred to. ax well sy any and all extenmions or rencwals
ur refinancing thereof, und (b) &ny and all other debts. abligations or lipbilities owed hy Mortgagur to Mortgages now existing or hereafter ROMNE
hefore the paymont in full of the indebteduens evidenced by the premissory note or notes hereinabove apecifically referred Lo, much an any fulure
lorn or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nute, opon sccvunt, endormenrnt.
guaranty, pledge or otherwise) and reimhurses (he Mortgagee for any smounta the Mortgagee hap pard in payment of Laens or inkurance premivins,
nnd interest thereon, and fulfills all of its obligations under this mortgage, this conveyance ghall be null and void But o i) uny warrinty or
ropresentation made in this mortgage is breached or proves false in any matenal respect: (2) default is made in the due performunce of ADBY Cevenatl
or sgreement of the Mortgagor under this mortgage; (d} dofault is made in the payment tn the Mortgagee of any sum paid by the Mortgager under
the authority of any provision of this morigage; (4} the [lebt, or nny part thereof, remains unpaid at maturity; {3 the intereal of the Mortgagee
in the Heal Estate becomes endangerod by reason of the enforcement of any prior lien or encumbrance thereon; (6) wny statement of hen s filed
sgninst the Heal Eetate, or any part thereof, under the statules of Alabama relating to the liens of mechanices snd moteriabmen twithout regnrd
to the exintence or nanexiatence of the debt or the lien on which sueh atatement i buwed): (7) any law ik passed imponing or nuthorizing the I el
uf any specific tux ¢pon this mortgage or the Debi or permitting or wuthorizing the deduction of any puch tax fram the principal of interest of
the Debt, oF by virtue of which mny tax. fen or nssesament upon the Real Entate shall be chargeable againgt the owner of thik mortgugr, (4 any
uf the atipuintions contained in this mortgage 18 declared invulid or inuperutive by any court of competent juriadiction. (9 Mertgagor. or uny of
them ta) shall apply for or consent to the appuintment of a recerver, trustee or liquidator thervof or of the Renl Extate ar of all or o submtunliul
part of such Mortgagor's aanets, (b) be adjudicated a bankrapt or insslvent or file a valuntary potition in bankruptey, ie) fal, or admit in wriling
Huch Mortgagor's inability generally, to pay such Mortgagor's debts an thoy come due, (d) make u genceal wasignment for the benefit of creditors
4 {c) file a petition ve an anawer seeking reorganization or an arrangement with creditors or taking advantage of any nsidvency law, or i file
at anawer ndmitting the material allegations of or consent to, or default in answering, 8 petition filed against such Mortgagor 1in any bankruptey,
reorganization ar insolvency proceedings; vr (10) un urder for relief or sther udgment or decres shall be entered by wny court of cumpwtent jurisdiction,
Hpproving u petition seeking liquidation or recrganization of the Mortgugor, or any of them if more than one, or HPpPOIRting 1 receiver, truktee
or liquidator of sny Mortgagor ur of the Roal Estate or of mll ar # aubatantial part of the asscts of uny Mortgagor, then, upon the happening
of any une or more of said events, at the uption of the Mortgagee, the unpaid balance of the [lebt shall sl once become due und pavahle wnd
thin mortgage shall be subject to foreclosure and may be forecinged asm now provided by law in case of pant-due mortgages; nnd the Morigages
shall be authorized tu take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terme of sple
by publication once 8 woek for three consecutive wecks in sorme newspaper publiahed in the county in which the Heal Estate is locatod, to aell
the Real Entate in front of the courthouse decr of said county at public outery, to the highesi bidder for cash. and to npply the procecds of wad
sule an follows: first, o the expense of advertising, selling and conveying the Real Estate and foreclosing thie martgage. including u reasanable
atiorneya’ fec; second, bo the payment of any amounta that have been spent, or that it may then be necesaary to wpend. in PUYING INKUFAACE PIEMIUIns,
Eiena or nthor encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the rame shall or shall not
have fully matured at the date of said sanle, but no interent ahull be collected beyond the duy of sale; and, fourth, the balanee, 1f any. to be pod
o the party or purties asppoaring of record to be the owner of the Heal Estate nt the time of the aale. after tdeducrting the cont of wacertaining
whir 14 such pwner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Heal Eatnte if the highost hidder therefor. At the forecloaure sain the Renl Estate miy be offered for sale und nold as o whole without first offenny
it in gny other manner or it may be offered for sale and sold in any vthere manner the Mortgagee may clect.

The Mortgagor agrece to pay sll coats, including remsonable attorneys’ fees, incurred by the Mortgager in coliecting or aecuring or sttempting
to colloct or secure the Debt, or any part thereol, or in defending or attempting to defend the priority of thia mortyage agninsl any lien or encunbrance
on the Heal Eastale, untess this mortgage is herein expressly made subject to any such lien or encumbrance, and or all conts incurred in the forecionure
of this morigage, either under the power of nale contained herein, ar by virtue of the decree of any court of compelent Juriadiction. The full amoeunt
of auch costs incurred by the Mortgagee shall be o part of the 1debt and shall be secured by thin mortguge. The purchaser at any such sale shall
be under no obligation to see Lo the proper application nf the purchane money. In the cvent of a aale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaeer. for and in the name of the Mortgagor, s Alulutory warranty deod Lo the
Heal Estate.

Flural or singular worde used herein to designate the undersigned ahall be construed 1o refer tu the muker or makers of thin mortgage, whether
nhe 0T more nalural persons, corporations, usecciations, partneruhips or uther entitiea. All covenants and agreemnents herein made by the underaigned
shall bind the heirs, personal representatives, successors and sagignu of the undersigned; and every option. right and privilege herein reservimd
or secured to the Mortgagee, shall inure to the benefit of the Murtgugee's nuccennnrs nnd annigns.

In witnpas whereof, the undersigned Mortgagor has (have) exccuted this instrument under aglal :n ghe due fir ritternabove -
A J(- . {SEAL} Sy A K _ (SEAL)
andra N. Baxley Houston L. Baxley
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State of Alabama }

Stute of Alabama }

SHELEY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

oo County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Sandra N, Baxley and Houston L. Baxley

whose name(g) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before mes o this day
that, being informed of the contents of said inatrument, £ he ¥Y_ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this __ 23KD day of FEhf“ﬂfEE 1926

-

Notary Public i o

My commission expires:

PEY COMMISSION EXPIRES Hlavownink st b33

NOTARY MUST AFFIX SEAL
0O
State of Alabama b 15%-0672E.ﬂ
ACKNOWLEDGEMENT FOR Gl?@ TeERT1F
v County 1} ogs
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I, the undersigned authority, a8 Notary Public, in and for said county in saig stake. hereby certify that
whose name as

of . a
corporation, is signed to the foregoing inestrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he __ an such officer, and with full authority, executed the same voluntarily
for and as the act of eaid corporation.

Given under my hand and official seal this ..day of 19 .

Notary Pu-ﬁiic o

My commiasion expires.

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

1. the undersigned authonity, a Notary Public, in and for aaid county in said state, hereby certify that _

County ¢}

———
-

||||| —
-

whose namets) as (general} {limiled)

.. {general) (hmited)
parinership, and whose name(s) is (are; signed to the foregoing instrument, and who in (are) known to me, acknowledged before
me on thia day that, being informed of the contents of said instrument,

. e ___..pariners),
and with full authority, executed the same voluntarily for and ns the act of said parinership.
Given under my hand and official seal this ... ________._dayof .

—_———

—r

-

- . - ==
-

. partner{s) of .. e e
R . - ... aln}

——— — —

._he __ anauch _.

.. —a

Notary Public T i

My commiseion expires:
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