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STATE OF ALABAMA }

COUNTY OF A SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 20th dayof February , 19 96 , by and batwaan
FOGLE ENTERPRISES INC
(harainafter referred to as "Mortgeagor”) and COLONIAL BANK

{herainafter refarred to as "Mortgagea”}.
. ol
Witnesseth:

WHEREAS, Mortgagor is justly indebtad to Mortgages, and heraby exacutss this Mortgage to secure the paymant of $175,000.00
One Hundred Seventy Five Thousand And 00/100 Dollars
as evidenced by promissory note of evan date herewith and payable in accordance with the terms of sakd note,

WHEREAS, Mortgagor may hersafter become further Indebted to Mortpagas as may be evidenced by promissory notel{s) or otharwise, and it |s tha
intant of the parties harsto that this mortgage shall secure any and all indebtednassies) of Mortgagor to Mortgagee, whathar now existing or haresftes
arlsing, due or to bacome due, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is to sscure not only the
indabtednass evidenced by the note hereinabove specificaliy referred to, but any and ali other dabts, obligations or liabilities of Mortgagor 1o Mortgages,
now existing or hereaftsr arising, and any and all extensions or renawels of xame, or any pan thersof, whether evidenced by note, open account,
endorsemant, guaranty, pledge or otherwilse.

NOW, THEREFORE, Mortgagor and sll others sxecuting this mortgage, In congideration of the pramises, and to securs the paymant of caid
indebtedness evidenced by note hereinabove specifically referred to, and sny and all other indebtadneasies) dus or 10 become dus as hersinabove
ganersily raferrad to, and the complisnce with alf of the covenants and stipulations hsreln contained, has bargained and scld, and doss hersby grant,
bargein, sell, alien, convey, transfer and mortgage unto Mortgages, ita successore and asaigns, the following described real estste, togather with
buildings and improvementa thereon (herainafter somatimes called the “real astate” or the “mortgeged real sstate”}, lying and being situated

in the County of SHELBY _ State of Alsbema, and more particularly described as follows, to-wit:
SEE ATTACHED EXHIBIT "A“

'“-*.._..-ﬂ o L a——— SN

together with all awards recelvad through sminent domain, snd psymants upon any insursnce policies covering the res) sstate, and ol rights, privileges,
terisments, and appurtensnces thereunto belonging or in anywise appertalning to sald real estate including easemants and rights-of-way sppurtanant
thzgnm and all gas, stearn, slactric and other heating, ¢cooling and lighting spparstus, elevators, lcehoxes, plumbing, stoves, doors and other flxtures
ap lurtalnfng to the real sstate and Improvemaents located thereon, all of which shall bea dasmad realty and conveyed by this mortgags.

0 HAVE AND TO HOLD the res! estste, and every part thereaf, unto Mortgages, lta successors and assigns forever. And Mortgegos covanants
wuh Mortgages thst it ls lawfully seized of the resl estate in fee simple and has 8 good right to sell and convey the same as aforessid: that tha real
estpte is free of all ancumbrances axcept as herein set out, and Mortgagor will warrant and forever defend tha title to the real eststs unto Mortgages,
(ts Wuccassors and assigne, against the lawful claims of all persons whomsoever.

ETHIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agraements, and provisions:
51. That Mortgagor shall pay the said indebtednaas{es) sscured hersby and intarest theragn when and as it {they) shall become dus, whether in
codrse or under any condition, covenant or agresmaent harein containad, together with any other indsbtednass(es) which Morigagor may owe to

Mdrtguunu. it baing further agresd that any statemant, any note of obligation that is securad by this mortgsags shall be conclugive avidance of such fact.

12, {a} That Mortgagor shall provide, maintain and deliver to Mortgages palicies of fire Insursnce {with extended coverage], and such ather ingurance
as Mortgagee may from time to time requlire in companies, form, types, and amounts, and shall assign, with sndorssmente satisfactory to Mortgagee,
and deliver to Mortgagee with mortgagee clausss satisfactory to Mortgagee all insuranca policles of any kind or in any amount now or hereafter issued
wilh respect to the real estats. Not later than the first day following the axpiration date of any and all such Ineurance policles and at sny time upon
request of Mortgages. Mortgagor shall turnish Mortgagee certificates of insurance issued by insurance companios satisfactory to Morigagee showing
that the amount and type of Insurance raguired by Mortgagee hereunder ia in affect. All renewal policies, with premiums paid, shall be delivered to
Mdrigagea at Jeast thirty {30) days befors the sxpiration of the old policies. i any Insurance, or any part thereof, shail expire,
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condition thersof, or becoms void or unsafe by reason of tlﬁ {aihna O

of be withdrawn or become vold or unsafe by agoc's any
impairment of the capital of any mp.la by the insurance may then ba camied, or H for any reason whiateves the insurance shatl be
Procure "

breach of

unsatisfactory to Mortgages, Mortgagor and deliver to Mortgages new insurance on the pramises, satisfactory to Mortgageae. (f-Mortgagor
fails 1o procurs and deliver such new Insursnce, Mortgages may, but shall not ba obligated to, procure sama, and upon demand, Mortg Yhatt
reimburse Mortgagee alf such costs sxpended with interest on such sdvance & the rate sat forth in the note secured hersby. Mortgagor shall give
immediate notice in writing to Mortgeges of loss, injury or damage affecting the mortgaged real estute caused by any casusity or occurrence. Ful
powar ia haraby conferrad on Mml pnd compromisa claims under sl policies and 10 demand, receive, and receipt for all monies bacoming
payable thareunder and to assign all policies to any holder of the nots or to the gramtes of the real estats in the svent of the loreciosure of
this mortgagee and securlty agresment or other transfer of tithe to the real sstats In extingu of the indebtednessies) secursd hereby. In the svent
of loss coversd by any of the policlas of insurance herein referred to, sach indhvidual insurance eompany concerned is heraby suthorized and directasd 1o
make paymant for such loss directly to the Hmm instead of to the and the Mortgages jointly, and tha insurance procesds, after
deducting all costs of collection, Including re sttorneys’ fess, m " by the Mortg at ita option, either as & payment on account of
the indebtednassies}, sscured hereby, whather or not then due or abis, or toward the restor . reconatruction, repair, or alteration of the rea!
astate, eithar to the portion thereof by which sakd loss was sustel of any other portion thereol.

2233
A

(b} That togsther with and in addition to the monthly psyment of principsl snd intarest, and on the same date on which the principal and Intersst are
payabla under the terms of the note ssciwred hereby, Mortgagor, i required by sges, shall deposit with the Mortgeges, in & non-interest bawring
account, a sum equal to one-tweifth (1/12) of the yearly taxes and sssessments may be levied againet the resl astats end which may attsin
priority over this mortgage, and ground rents, i any, plue ons-twelfth (1/12} of the miuma for ingurance that will becoms dus and payabie to
renaw the insurance on the resl estate for coversge loss by fire or such othes d as may reasonably be required by the Mortgages. The
smount of such taxes, sssessments, ground rents, and premiums when unknown, shall be ntlmm:m] by the Mortgages. if the amount of funds held
shall exceed et any tima the amount desmed nacessary by the Mortgages to provide for tha payment of taxss, assessments, ground rents and
insurance pramiumns as they fall dus, such excess shalt be repaid to Mortgagor or credited to Mortgagor s ages may detsrmine. |f tha smount of
tha funds held shall not be sufficlent at any time to pay taxes, assesaments, ground rents, and insurence premiuma as they fall dua, Mortgagor shali
pay to Mortgagee any amount necessary to make up the deficisncy upon notice from Mortgages to Munm requesting paymant tharsof. Upon
payment in full of all sums securad by thls mortgage. Mortgagee shall promptly refund to Mortgagor any funds ]

:

{¢) That Mortgagor shall pay and diu:hlrt as the same become due all taxss and assessments that may accrue, bs levied, or assessed upon the

raal matate of mny part tharsof, which may of become a len priod to this or have priority in to the indebtednessiss) secured
harsby, or upon Mortgages’s intersst thersin or umn this mortgage of the | {sx) or svidence of {ea} sacured hereby, without
ragard to any law heretofore or herssfter snacted imposing payment of the whole or any (s) theveof upon Mortgages; upon the passage of any law
Imposing the paymant of the whole or any part thereof upon Mortgagas or upon the r by an appeliats court of competent jurlsdiction that the

undertaking by Mortgagor to pay such taxea is legally incperstive, then tha indebtednessies) sscured hersby without deduction shall, st the option of
Mortgagee, become Immediately dus snd payable, notwithetanding anything contained in this mortgege or any taw herstotors anactad; and Mortgegor
shall not autter or parmit any such taxes on the said resl sstate to bacoms or remain delinquent or parmit any part thersof or any interast thersin to be
sold for any taxes or asssssmaents; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent cartificatas of
receipts of the proper offices showing full payment of ail such taxss and assessments.

3. That tha rsal estete and the Improvaments therson shsll be kept in good condition snd no waste committed or parmitted thereon.

4. That no bullding or other improvement on the real sstate shali be structural siterad, removed or demolishad, without the Mortgages’s prior
writtan conssnt, nor shall any fixture or chattel covered by this mortgage and adapted to the propsr use and snjoymant of the real estate be removed st
any time without like consent uniess actually replaced by an article of equal suitabliity owned by Mortgegor. In the event of any braach of this covenant
the Mortgagee may, In addition to any other rights or remadies, at any tima tharesfter, declars the whole of the indebtedneussies) secured hersby
immediately dus s payable. -

6. That Mortgsgor agrass that the indebtedness{es) heraby sscursd shall at onca become due and payable and this mortgepe subject to forecloaurs
as provided for hersin, st the option of holder hereof, when and H any statement of lien s filed under the statutes of Alabama relating to the lians of
machanics snd materlaiman, without r to form and conterts of such statemant, and without regard to the existence or nonaxistencs of the dabt,
or any part thereof, or of the lien, on which such statement is based.

8. That Mortgagor shall comply with ail statutes, ordinances, regulations and laws promuigated by any governmental entity ssserting jurisdiction
over the real estate anc any and all legel requirements shall ba fully complied with by Mortgagor.

7. Thet { Mortga falls to insure the real sstate as hersinabove provided, or to pay sll or any part of the taxes or asseasmants laviad, acorued or
asssssed upon or against the rasl estats or the indebtednessies} sacurad harsby, or any interast of Mortgagaes In sithar, or fails to pay immaedistely and
di-fharfu any and all lilens, debts, snd/or chargss which m ht becoma llens supsrior to the lien of this mortgage, Morigages may, at its option, inswe
the res! sstate and/or pay sald taxes, asseasments, debte, liens and/or charges and any money which Mortgages shall have so paid shail constitute o
debt to Mortgages ittanal to the Indebtednessies) secured hersby; shall socured by this mortgags: shall bear the in- terest set out in the nots
hafsinaboyve referred to from date pald or incurred; and, at the option of Mortgagee, shali be immadiately dus and payable.

8. That Mortgager agreas that no delay or hl‘n of Mortgages to exsrcise any option to declars the maturity of any indebtadnessien) secured by
this mortgage, sha!l ba taken or desmed ss & walver of lts right to sxerclsa such optlon, or to declere such forfeiture, eithes as 1o sny past Oof present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sitered or changed wxcept as svidanced n
writing, signed by the Mortgagor and by the holder hereof: and the procurement of insurance or the paymant of taxes or other liane, debts or chargas
by |Mortgagse ahall not be taken of construed as & waiver of its right to daclare the maturity of the indabtecness(es} hersby secursd by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, dabts, llans or charges.

|
| 8. That if Morigages shall bea made a party to any suit Involving the title to tha resl estate arkd smploys sn sttorney to represent it thersin, or if
Mdrtgagae amploys an attornay to assist in settling or ramoving any cloud on the titls to the real sstate hll'!m conveysd that purports to be superior 1o
the lian of this mortgage [n any respect, Mortgagor will pay to Mortgagee, when the same becomes dus, such sttorney’s fee as mey be parmitted by
law and as may be ressonable for such services, and if such fes is paid or Incurred by Mortgagee the sama shall be sacurad by tha lisn of this mortgage
in addition to the indebtednessiss) secured hareby, and ahall bear Intarest from tha date it s paid or incurred at tha rate set out in the note hareinabove
referred to and shall be at once dus and payable.

1 10. That all sxpensses Incurred by Mortgages, Including attorney’s fes, In compromising, adjusting or defanding ageinst lien claims or encumbranceas
solight to ba fixed upon the real sstate hereby conveyed. whether such clsims or ancumbrances be valid or not, shall becoms 8 part of tha
indebtednanssies) heraby secured.

I 11. That Mortgagor sgrass to pay a reasonable sttornay’s fae ms may be permitted by law to Mortgagoes should the Marigages smploy an sttorney
to collect any indabtednasaies) securad by this mongage.

' 12. That notwithstanding that the assignmant of awards hereinabove refarred to shall be deamed to ba self exscuting, Mortgagor. after tha
allowance of a condemnation claim or award, snd the ascertainmant of the amount due thereon, and the issuing of a warrant by the condemnor for tha
payment thereot, shall sxecute, at Mortgagee’s request, and forthwith deliver to Mortgeges, a valid assignmant in recordable form, assigning it of such
condsmnation clsims, swards or damegas to Mortgages, but not in excess of an amount aufficient 10 pay, satisfy and discharge the principsi sum of
this mortgege and any advances made Mortgagee aa herein provided then remsining unpaid, with interest therson at the rate spacified harein, of In
I'I'];‘h note which this mortgage secures, to the date of payment, whether auch remaining princlpal sum is than due of not by the terms of said note or of
this mortgage.

|

| 13. Thet I Mortgagor shall make default In the paymant of any of the indebtednesaies) hereby secured, of in the pertormance of any of tha terms of
cqnditions hereof, Mortgages may procesd to collect tha rent, Income and profits from the real estats, either with or without the appointment of &
racalver; any rants, incoms and profits collected by Mortgagee prior to forecicsurs of this mortgage, less the cost of collecting the sama, including any
repl estats commission or attornay’s fes incurred, shall be credited first to advances with interast thereon, than to interest due on the principal
indebtedness, and the remainder, if any, to the principal debtisl bereby secured.

' 14, That it is further agresd that H Mortgagor shall fail to pay, or causs to be poid, the whols or any portion of the principal sum, or any installment
of interest thereon, or any other indebtednessiss) tha payment of which iz hareby sacursd, as they or any of them mature, either by lapss of time or
otharwise, in accordance with the agresmants and covenanta hereln contained. or should default ba made in the payment of sny machanic’s hen,
miterisiman‘a lien, insurance pramiums, taxes or aasessments now, or which may hareafter be, leviad against, or which may bacome a lien on, the resl
adtats. or should defsult be made In any of the covenants, conditions end agresmants hersin contsined, then and In that event the whols of smd
pdinclpal sum, with Intarast thereon, and all other Indsbtsdnassies) ascured heraby, shall, st the option of the than hokler of said indabtednassies), ba
ahd becoms immaediately due and payable snd the hokier of the Indebtednassies} heraby secured shall have the right to snter upon and take possetsion
of the real sstate, and after, or without, taking such possession of the same, sall the mortgaged real satate at pu ic outcry, in front of tha courthouse
door of the county whareln the raal sstate ia located, 1o the highast bidder for cash, either in person of by suctionesr, after first giving notice of tha
time, piace, and terms of such sals by publication once a week for three 13} successive weeks in some newspapas publinhed in said county, and, upon
tHs payment of the purchase monay, the Mortgages or any person conducting said sale for it is authorized and empowered to exscute to the purchaser
at said sale s deed to the res! estate so purchassd in the name and on behalf of Mortgagor, and the certificate of the holder of the morigags
indebtadness, appolnting said auctionser to makas such aale, shall be prima facie evidence of his authority in the rasl satats, or the aguity of redeamption
from thls mortgage may be foreclossd by suit in any court of competent jurisdiction a8 now provided by law in the case of past dus mortgages, the
Mortgages, or the than holder of tha Indebtednass(es) heraby secursd, may bid at such salis and become the purchaser of the real sstate if the highest
bidder thersfore. Ths procesds of sny auch saie shall be applied (a) to the expenses incured In making the sale and in all prior efforts to alfect
collection of the indebtedneas{es) securad heraby, inciuding a reasconabls attornay’s fes, or reasonable attorneys’ faes, as permitted by law for auch
sqrvices as may ba, or have basn, necasaery in any one or more of the foreclosure of this mortgage, of the collection of said indabtednasales), and of
the pursuit of any esfforts theratofors directed to that end, including, but without limitetion to, the defense of sny procesdings instituted by the
qurtnunnr or anyone lable for said Indebtednassies) or Intarested in the maortgaged
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real estate to _prevent or delay, by any mesns, the exercise of said power of sale on the foreciosure of this morigage: (b} to the payment of whatsver
sum or sums Mortgages may have paid out or bacoms llabias to pay, In cerrying out the provisions of this g0, with interast thereon: [cl
to the paymaent and gatisfaction of said indabtadnesa{ss) and Interest thareon specificallv refarred to hereina to the day of sale and any other
indabtednassiag) eacurad by this mortgage: and (d) the balance, If any, shall ba paid over to Mortgagor, or Mortgagor’s successors or assigns. in any
event, the purchaser under any foreciosure sale, as provided herein, shall bs under no obligation to ses to the propse application of the purchass money.

15. That in the event of the snactment of any law by the Stats of Alabama, after the date of this mortgegs, daducting from the valus of the reasl
astate for the purpose of taxation any lisn therson, or imposing any llabliity upon Mortgagee, in respect uq indabtedness{ns) sacured heraby, or
changing In any way tha laws now in forca for the taxation of mortgages, or debts secured by mwl. or the manner of collection of any such
taxes, 50 83 10 affect this mortgage. Mortgagor shall pay any such cbligation imposead on Mortgages aby, and in the svent Mongagor falls to pay
such obligation or is prohlbited by law from making such payment, the whole of the principal sum ascursd by this mortgage, togather :gth tha interest
dus thareon shall, at ths option of Maortgages, without notice to any party, bacoma immediately due and payasble.

18. That should Mortgagor bscoms inaolvant or bankrupt; or should s receiver of Mortgagor's proparty ba appointed; or shoukd Mortgagos
intentionally damage or attampt to remove sny Improvements upon sakd mortgaged real estate: of should it be discoversd after the exscution and
dalivary of this instrument that there is & defect In the title to or a lien or sncumbrance of any nature on the resl estate prior to the lien hereof; or in
case of an arror or dafect In tha above deacribed note or this Instrument or in the execution or the acknowlsdgment thereof; or If a homestead claim be
sot up to the real estate or any part thersof adverse to this mortgage and If the said Mortgagor shall fail for thirty {30} days sfter demand by the
Mortgegee, or other holder or holders of sald indabtednessies), to correct such defects in the title or to remove any such Hen or ancumbrance or

homestead, clalm, or to corract any error in said note or this Instrument or its execution, then, upon any such default, feilure or camtingency, the
sortgagee, or other holder or holders of sald indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to deciare
all of said indebtednessias) then ramalning unpald Immediately dus and paysble, and may immadiataly or at any tima thereafter foreclose this mortgage
by the power of sale hereln containad or by suit, as such Mortgages, or other holdar or hoiders of said indsbtednessies), may elsct.

17. That no right, title or intereat in or to the mortgaged real astate, or any part thersof, shall be sold, transferred, assigned, conveysd, mortgaged
or ancumberad by a llen ot any time prior to tha payment in full of the indebtednassies} secured heraby without firet obtalning the prior writtan consent
and approval of Mortgagea which consent and approval shall bs within Mortgages’s sole discrstion; that in the svent of any viclation of this provision,
the entlre unpaid balance of the indebtednass{sas) sacurad hareby, together all intarast tharson, shall become due and payabls immediately at the
option of Mortgages without notice to Mortgagor, and shail ba racoverabls by Mortgagee forthwith or at any time thereafter without stay of sxecution
or other process and fallure of Mortgagor to pay all monies to Morigages secured by this mortgage shall be an act of default entitling Morigegee to
forecloss this mortgage In accordance with the terms heareol.

18. That it ls the Intent of the Mortgagor and Mortgages to securs sny and all indabtedness{es) of sald Moartgagor to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage is intended and .
gacure, not only tha indebtadness hersinabove speciilcelly referred to, but also any and ali other dabts, cbligations and liabilities of said Mertgagor to
sald Morigages, whethar now axisting or hereafter arising, and any and all extensions or ranswals of same, or Iﬂz.pll"t thereot, at any time balore
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same evidenced by promissory note,
open account, encdorsement, guaranty agresment, pledge agresment, or otherwlse; that it is expressly agresd that any indebtedness at any tims
sacured hereby may be extended, rearranged or renewed and that any part of the security harein describsd mey be waived or releasad without In
anywiae altering, varylng o¢ diminishing the force, effect or llen of this mortgage; and this mortgage shall continus as & first lisn on sll of the real sstste
and othsr property and rights covered hersby and not expressiy ralaased until all sums with interast and chargas hersby sscured sre fulty pad, and no
other ucuritﬁ now existing or hersafter taken to secure the payment of seid indebtadnassies} or any part thereof shall in any manner be Impaeired or
affected by the sxacution of this mortgage; and no sacurity subsequantly taken by Mortgagee or other holder or holdars of said indebtednessies) shall In
any mannar impair or atect the security given by this mortgage: snd all security for the payment of sald indebtedness(es) or any part thereaf shall be
taken, considared and hald as cumulative.

18. That Mortgager agreas for [tself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any ons or more of
them shall hold possession of the sbove descrlbed real sstate or any part thersof subssquent to foreclosure hsreunder, It or the parties so holding
possession shall bacome and ba conslderad as tenanta at will of the purchaser or purchasers at such forsclosure sale; and any such tenant failing or
refusing to surrender posssssion upon demand shall be gulity of forcible detainer and shall be lisble to such purchaser or purchasers for reasonable
rantal of the resl estate, and shall be subject to eviction and ramoval, forcible or otherwise, with or without procesa of law, and sll darnages which may
ha suatained by any such tenant as a rasuit thereof bsing hereby expreasly waived.

20. That Mortgagor agress to faithfully perform all the covenants of the lessor or landlord under present and future lsases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to ba done, anything which may diminish or impair their value, or tha renta provided for thersin, or
the Interest of the lassor or of the Mortgagsa therain or theraunder,

| .
21. That Martgager shall furnish to Mortgages within Thirty { 30 | days after tha close of each fi

of Mortgager, auch financial records ws the holder of this morigags may require including, but not limited to, an annual atatemant of the operation of the
raal [estate which shsil Include anntal statamants itemizing the incoma and sxpenses, an iterizad rent roll, together with a complete financial statemant
of Mortgagor's assets snd lisbilitiss and Hs profit end iosa ststemsnt. Such ststement shall be prepared by cartified public accountant accaptable to
Morigagee or at Mortgagee's discretion be supported by the effidavit of Mortgagor. Said information shall be given to Mortgagee at no expsnse to
Morigages.,

22. That If the Indebtedness evidenced by tha note specificelly rafarred to harsinabove is baing advanced by Mortgages to Mortgagor under the
tarms and provisions and in accordance with a loan agresmant or construction loan agrssmant {"agreemaent”}), tha terms and provisions of ssid
agrasment are hereby Incorporated by reference as part of this mortgage ae if fully set out herein, and any defsult in the psrformance of tha provisions
tharsof, or any contract or agreement batween Mertgagor and Mortgages, shall constitute a default hersunder entitling Morigages 10 exercise the
ramadies providad hersin, Including the right to foreciose this mortgege in accordance with the terms heroof: that sach FUTURE ADVANCE sdvanced by

Murkgngu to Mnrt%uunr is being sdvanced In accordance with an agreement datad
and'is secured by this mortgape.

23. That in the avent this mortgage ls secend and aubordinate to any prior mortgags(n) and In tha svant tha Mortgagor should fail to maks any
pnwmntn which bscoms duse on sald prior mortgageis}. or should default in any of the other terms, provisions and conditions of said prior mortgapeisl
occur. then such default under the prior mortgageis) shall conatitute an svent of defsult under the terma and provisions of this mortgags, and the
Mortgagee hersin may, at its uI:tiun, declare the entire Indebtadness{es) secured by this mortgage immeadiataly dus and payable and if payment ls not
promptly mads, then declare this mortgage in default and subject to forecloaure, provided that the Mortgages herein may, at its option, make, on bahatt
of Mortgagor, any such paymenta which becoma due on sald pricr mortgage(s), or Incur any such expense or ohligationa on bahalf of Murtn-gon Iy
connection with tha sal Frlnr mnnﬂnnulll, in order to prevant the foreciosure of sald prlor mortgage(si, and all such amounts so expended by the
within Mortgages on behsif of said Mortgagor shall bacomne a debt to the Mortgsgae and shall be secured by this mortgage and shall bear interast from
the date of payment st the maximum legsl rete of interest from time to time permitted by the laws of the State of Alabama, and shall be at once dus
andikpu\.rabln, antitling the Mortgagea to all of the rights and reamaedies provided heraln, including, at Mortgagee’s option, the right to foreclose this
morkgege.

24. That provided always thst f Mortgagor pays the indebtednessies} secured by this morigage, and reimbursas Mortgagee, its successors and
assigns, for any amount it may have expendpd pursuent to the authorlization of this mortgage, including without limitation, sums spent in payment of
taxds, aseessmants, Insurance or other liens and interest thereon, and shall do and perform sl other acts and things herein sgreed 10 be dona, thia
mn‘}rwunca shiall be null and void; otherwiss it shell remain in full force sand effect,

fﬁ. -That any promise made by Mortgagor herein to psy monsy may be snforcad by a suit at law, and the security of this mortgage shall not bes
waived theraby, and as to such debts the Mortgagor walves all riP.htl of axemption undar the laws and Constitution of the State of Alsbams and agrees
to play as parm}gad by law a reasonable attornay’s tae for the collection thareof,

|

iﬁ. That no delay or fallure of Mortgages to exercise any option hereln given or reserved ghsll constitute a waiver of auch option or sstop
Mortgegee from aftarwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgsges of snything
Mortgagor i'as herein sgreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not sstop
M::qtuluea from foreciosing this mortgage on account of auch failure of Mortgagoer.

7. That wharever and whenaver in this nmrt%u a it shall be required or parmitted that notice or demand be given or served by any party, such
notice or demand shell be given or served, and shall not be desmed to have been given or served unless in writing and forwarded by ragisterad or
cartified mail, return receipt raquested, addressed ss follows:

To Mortgagor: FOGLE ENTERPRISES INC

P O BOX 1245

| ALABASTER, AL 35007
|

| To Mortgagea: Colonlal Bank
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28. That singular or plural worde used herein to designats the Mortgegor shall be condtrusd to refer to the maker of this morigage, andl all
covenants and agresments hereln contained shall bind the successors and aselgns of the Mortgagor, and every option, right and privilege haflin
reserved or secured 1o Mortgages shall inure 1o the benefit of ta successors and assigns, .

o

29. That the unenforcasbility or invalidity of any provision or provisions of this mortgage shall not rander sny othar provislon or provisions hersin
containgd unenforceable or invalid, All righta or remeadies of Mortgages heresunder are cumulative and not alternative, and are in addition 1o those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) {have} set lits} this} (her) {thelr) hand{s) and saal{al, on tha day and year first above written,

WITNESSES:

(SEALL

FOGLE ENTERPRISES INC
. (SEAL}
?' J’Wwé KQKWL (SEAL!

ITS: SECRETARY

ISEAL)

LHB/wp

STATE OF ALABAMA, )
)
COUNTY )

h, the undersigned, & Notary Public in and for said County, in said State, haraby cartity that

whpre nama(s) (is) (are) signed to the foregoing conveyance and who (is] {are) known to ma, acknowledged bsfore me on this day that, being informed
of the contanta of tha conveyanca, {ha) (sha) I[thavl sxacuted thae samea voluntarily on tha day the saama baars data.

Given under my hand and officlal seal this the day of .19

Notary Public

|
STATE OF ALABAMA !

4EFFER50N COUNTY ;

I the undergignad, a Notary Public in and for sald County, in ssid State, hereby certify that MICHAEL FOGLE
|

whlpau name as SECRETARY of FOGLE ENTERPRISES, INC, . is signed to the foregoing

conveyance snd who is known to me, acknowladged befora me on this day that, being Informed of the contents of the conveyancs, he, as such officer
and with full authorlty, executed the same volunterily for and as the act of said corporation.

'Given under my hand and official seal thia the 20TH day of FEBRUARY / 13 g6 -
‘f_ .J../.h A ‘ A\ AL O ———
Notary Public 7 W
- wu‘f ‘
mw

- ——— I — 1 —_—————

This instrument prepared by: FELICIA REDD

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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ExiHiBIT "A"

Unit 23, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby
County, Alabama, as established by Declaration of Condominium as recorded in
Instrument 1995-17533 and Articles of Incorporation of Saddle Lake Farms Association,
Inc, as recorded in Instrument 1995-17530, in the office of the Judge of Probate of
Shelby County, Alabama together with an undivided 1/76 interest in the common
elements of Saddle Lake Farms Condominium as set out in the said Declaration of
Condominium, said Unit being more particularly described in the floor plans and
Architechtural drawings of Saddle Lake Farms Condominium as recorded in Map Book
20, page 20-A and 20-B, in the Probate Office of Shelby County, Alabama.
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