€0010nia’1 Bank &
Equity Line 3
|

Adjustable Rate Mortgage

1996

13th  gayof

. Made this February
by and betwaen .
(roferrad o as “Morigagor® or “You." whether singular or pluraf) and the
Colonlal Bank \
an Alabarna banking corporation {relerred 1o as "Mongagee.” “We." "Our* or
s,

NOTE: You are glving Us this Adjustable Rale Mm%m socure T
opan-gngl llne of credi, cakled Your “Equity Line " dated T EDrUATY 3
19 . The annual percentage rale on Your Equity Ling may change.
Increases in Your annual percaniage rate may result In higher monthly
paymeants and increased inance charges, docreasas in Your annual percent-
age rate may have the opposiie elfect,

iI. 1. Your Equity Line. You sithar have or will entar Into an agreement
with Lis {ttve "Equity Line Agreemen!™) which obligates Us 1o extend 10 You &
line of credi up %0 & maximum amount ol § 1,000, 00
{relerred to as Your *Credit LImit"). According lo the lerme of Your Equily Line
Agreement, You may borrow as much as You like up 1o Your CreditLimil. H You
repay par of the amounis borrowed, You may then borrow monay again up o
You Cradit Limil,

if We honor Equily Line checks In excens of Your Credil Limiv, then any
armount over Your Credit Limil will not be secured by 1his Morigage. However,
You still will have lo pay all credit extended 1o You according 1o the terme and
conditlkana sat lorih in Your Equity Line Agreamant.

You are graniing Us a morigage in residential proparty o sacure Your
Equity Lina.

2. Annual Percantags Rate. The annusl parcentage rate which Wa may
¢harge on the unpaki balance of Your Equity Line Is subjec! 1o change monthly
in accordance with the terme of Your Equity Line Agreement. You should refer
10 Your Equity Line Agreemant for the lerms goverrung the caloulation of the
snnual parcentage rate.

Thie proparty has the following nga! description:

4

IN. In consideration of the muksal promises harein containad. You hensby

man grant, bargain, sell andoonvey to Us the proparty ("Propedty”) described Doiowig

{a) The real estale (“Real Estate’) which is localed at Pelham . ..

in ___ohelby cummnmmnpmmmwmwh:ﬂmumﬂ;

follows 5
501 Crasscreck Trail i
Shelby Counly,

Pelham Al 35124

(b} All buidings, structures, and other improvements that are jocalsd on
tha property described in the paragraph (a) of this section,

(c) Al righta In other propery thal You have as owner of the property
described in paragraph () of lhis section. These rights are known &3
“sasemanis, rights and appurienances atlachad 10 the proparty

(d) Altrents orroyalies from ihe property described in paragraph (a) of this
gecton;

(e} All mineral, oil and gaa rights and profits, waler dghts and waler siock
that are part of the proparty thal is describad in paragreph (a) of Tus section,

{f) Al fights that You have in the land which las in the sireats or roads in
iront of, or next 10, the property describad in paragraph (a) of this secon;

{g) Al ldwes on the property described In paragraphs (a) and (b) of tha
gaction,

{h) Aliofthe property described in paragraphs (b) through (T} of this section
that You acquine in the fulure, and all rights described In paragraph (b) through
(T} that ¥ou soquing in the future,

() AN replacemanis of or additions to the properly described in para-
grapha (b) through (N and paragraph (h} of this section; and

(} ANreplacements of or additions o the fixtures that sre on tha property
described in paragraphs (&) and (b) of this section.

Lot 25, Block 7, according to the Survey of Oak Mountain Eastate, Third Sector, as
recorded in Map Book 5, page 83, in the Probate Office Of Shelby County, Alabama:
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We may exarcise all ghis contained herein il You.

(8) Do not pay al amounts owed under Your Equity Ling Agroemeni as
and when due. including principal, finance charges and all other Indebladness
incurrad in connection with Your EQuity Line,

{t) Do nol pay, with inlrest, as and whan due, any amount that We spond
under this Adjustable Rate Morigage 1o protact ihe value of the properly and
Cur righls In the proparty,

(¢} Engage In fraud or malerial misrepresentation by Your mclions or
failure to acl. In connaclion with any part of Your Equity Line Agreement; or

{d} Your action or Inaction adversely affects the collateral for Your Equily
Line. or Qur rights in the collateral, as is mora specifically set outin Your Equity
Ling Agreemant.

You promise thal axcep! lor 1he “excaplions” listed In any title nsurance
policy which Insures Our rights In the propérty.

(o) You lawfully own the proparty.

(b} You have the righl to morigage and convey the properly 0 Us; and

{¢) There are no outstanding claima or charges against the property.

You glve Ua & general warranty of litle. This means thal You will be fuly
responsible for any loeses which We sulfer bocause someans other than Us
has some of the rights In the property which You promise thal You have. You
promise that You will datend Ouwr ownership of he property againal any daims
ol such rights.

IV. 1. You Promise to Psy. You will promptly pay Us when due:

{a) All advances already made or 10 be made under Your Equity Lina
Agreament or any exlension or renawal thereol,

(b} All finance charges Incurred on such advances, and

(e} Ali pihar charges, costs and expenses which You now owe or will owé
10 Us under You Equity Line Agreement.

2. Insurance. You agree thal You will keep the buildings erected os 10
e erected on the real estale insured agains! loss or damage by fire, and such
othor hazasds as may be specilied by Us, for Our benafit, and by insurars and
in amounts approved by Us. You algo agrae lo daliver such insurance policy
or poticies lo Us, and have attachad therelo loss payable dlauses in {favor of and
in a form acceplable o Us. The fire insuwance policy shall contain the usual
extended coverage endorsement.

If You tail 1o oblaln such insurance, We may, al Our oplion, oblain such
Insurance, and the premiuma therefor shall be a lien on the Property and added
to the emount of Your obligations secured by this Adjusiable Rale Morigage.
In the case of & logs, any iNBurance proceads payable lo You and/or Us are,
10 1he extent of You inlerest, hereby assigned 1o Us. We may use such
proceads lo preserve and prolact Our rights under his Adjusiable Rale
Mortgage and Equity Ling Agreemant, or 10 8eCure repayment ol the Equlty
Line or 1o rebuild or restore the damaged buikiings or improvemaents, as We
doeem besl. Further, We shall have the absolute right 1o setlle and compromise
all claims under said policles of Insurance.

3. Paymaent of Taxes; Discharge of Liens; Inferlor Liens. You shal
pay all laxes, BESeHSMENts, watel fenls and other govemunental charges
tavied upon sald pramises, In a Ymely fashion, If You default in the paymeant
ol Your taxes and other chasges, We may, at Our oplion, pay said Laxes, and
olher charges, and such peyments shalk be a len on the Property and added
1o the asnount of Your debt 1o Us secured by thia Adjusiable Raw Morlgage.

You agree io pay or satisly al dens against the Proparty thal may bo
superior 1o thia Adjustable Rate Morigage. However, You do nol have to satialy
a superor llen il

(s} You agree, In writng, W pay the obligation which gave rise lo the
suparior lien and We approve tha way In which You &gree 1o pay tha! obligalion;

{b} You,In goodlaith, argue or delond againgt e superior ien in a lawsuil
sg that, during that lawsult, the superior lien may nol bé enforced and no par
ol the Property may be given up; or

(c} You obiain from the hotder of such lien an agreament which subardi-
nates, i.a. glves Us priority over, tha competing lien.

You agraa not o allow any creditor 1o place & hen on or recetye any security
inlares! in the property secuning Your Equity Line dabl without first notllying Lis.

4. Application of Payments. Unloss the law requiros otharwise, We will
appty each of Youwr payments undar Your Equity Line Agreoment in the
followlhg order:

{¢) credllinsurance premiums (i any);

{d) FINANCE CHARGES, bul notinciuding 1ate charges, which have bean
incurred during the most recent bllling cycle; and

(¢) the balance remalning.

5. Your Agresment to Maintsin the Property; Lesss Obligations;
Agreemants About Condominiums and Planned Unit Developments.  You
agree o keep the property in good repak. You will nol destroy, damage or
sutstantially change the property. and You will nol alow the property o
doterorate. |1 You do not own bul are a tanant on the proparty. You will fullii
all obligations under Youwr lease.

i e proparty is & unit in a condominium projac! or & planned uni{
dovelopment, You witl tulfil all of Your obligalions under the Declaration,
By-Lawsg, Regulations and other documernts thal Create or gavem the condo-
minlum project or planned unil development. Also, You will not divide the
property inko smakler parta that may be owned separalely, and

You wil not conseni 1o any of the following unless You have firs! given Us
notice and oblained Qur consent in wriling .

(a3 haabandonment or Wrminaton of the condormin lum project or planned
uni! davelopment, unless, in the case ol tha condominium, the abandonment
o lorminaton is required by Law,

{b) anysignifican! change 1o the Declaration, By-Laws, or Regulatons of
the Owner Assoclation, Trust Agreomeny, Aricies of Incorporation, or other
documents thal create or govern the condominium project or planned unit
davelopmant, including, for exampie, a change in the percentage of ownarship
rights held by unll owners in the condominium project or i the Common area
or Taciilies of \he planned unil development

{c) a declsion by the Owners Association b lenminate protessional
management and o begin sell-management of he oondominium project or
plannad unit development; and

{d) the Yansier, reloase, craation ol lens, partiion or subdivision of all or
part of the commen areas and faciiies of the plannad unit development,

it a condomintum o planned unil development rider s executed by You and
recordad logether with thia Adjustable Rale Mongage, the covenants and
agreemonis of such rider shall be Incorporaled nto and shail mmend and
supplement the covenants and agreaments of thie Adjustable Raw Morigage
as il the rider were & part thereo!.

8. Our Right 1o Protect the Property. If:

{s} You do not keep Your promises and agreements made in this Adjus!-
able Ratw Mortgaga, of (b) SOMeone, Including You, begine a legal proceading
thal may significantly attect Our rights on the properly {such as, for example,

a legal proceeding in bankruplcy, in probala, lor condemnation, or W enioce
laws of regulations), ihen We may do and pay tor whalevar 3 nacassary 1
protect the value of the property and Owr rights in the property. Qur actions
undar this paragraph may indude, for example, appeasing In courl, payuy
reasonable atiomeys feas, and enlexing the property 10 maka repairs  Wo will
give You notice belore We lake any of hase ACUONS.

You musi pay 1o Us any amounts, with ntarest, which We spend undar lhis
paragraph. This Adusiable Rate Morlgaga will peotact Us in case You do nol
koop the promise to pay those amounts with interest. Howover, any sums
expanded by Us in excess of Your Equily Line Credil Limit will nol be sacurod
by this Adjusiable Rate Morigage.

Youmus! pay all amounts due Lo Us when We sand You anolice requesting
that You do 80. You will also pay kitores! on thosg amounts al the same rale
stated in the Equity Line Agreement. However, i payment ofinlerest alihairate
wouid viclate tha law, You will pay inierest on the amounis speni by Us under
this paragraph at tha highesl raie the law allows. Interest on each amount will
bagin on the dale that the amount is speni by Us. However, You and We may
Bgroe in writing 1o Wyma ol payment thal are dilferant from those in This
paragraph.

Any amounts Wa disperse pursuant 10 this paragraph, with interost
theseon, shall become additionatl indeblednass of Yours gecurod by tius
Adjustable Rale Morigage.

Although We may take action under this paragraph, We do nol have k do
80,

7. OurRightof inspection. We, and others authorized by U, may ented
and inspect the property. We must do 30 In & roasonadle manned and at
reasonabie times. However, belore one of he inspeclions is made, We mirat
give You nolice siating a reasonabky purpose lor the inspection. Tha purpose
muslt ba relatad to Our rights in the proparly.

8. Condemnation. A taking of properly by any goveramonial authonty
by eminenl domain is known as “condamnation.” You give Us You night

(s) 1o proceads of all awards or claims K damages rpsutung lrom
condemnation of other governmental taking of the property (or. H tha proparty
includes a unil in a planned unit developmen!, of the common argas and
tacilites of he planned unit developments); and

(b} 10 proceeds (rom a sale of the property (or, il the property mchudes 8
unil in a plannad unil development, of tha coMmmon areas and lacHtios of the
planned unil development} thal is made o avold condomnation  All of lhose
proceeds are to be paid lo Us.

i all or pant of the proparty is lakan, the proceeds will be used 10 roduce The
armount thal You owe 10 Us under Your Equity Line Agreement and his
Adjusiable Rale Morigage. Ilany ol the proceeds remain aflar the amounl thal
You owe 10 Us has been paid in lull, the ramaining proceeds will be paid 0 You

if You abandon the proparty, of il You do nol answer within iy days. 3
notice irom Us stating thal a governmental authority has offered 1o mako &
payment or « setle a claim lor damages, then Wea have the authonly o aobact
the proceeds. We may then usé the procaods ko repak or resiore the proparty
or ko reduce the amount that You owed 10 Us undar the Equity Line Agreanmeani
and thia Adjuslable Rale Mortgage. The thirty day period will begin on the date
the nolice ks malled. or if it is not mailed, on the dae the notice is deliverod I
any proceede are uaad o reduce the amoun! of principal which You owe Us
under the Equity Line Agreemant, that usa will not delay the due dala o change
the amount ol any of Your manthly paymeriis undes ho Equity Lina Agreemen]
Howaver, You and We may agied in writng W those delays or changes

9. Continuation of Your Obligations. We may aflow a parson who
{akes over Your rights and obligationa, 1o delay of 10 change the amounl of the
monthly payments due under Your Equity Line Agreemant or under this
Adjusiable Rate Morigage. Even it Wa do this, howevar, thal person and You
will bath still be fully obligated under the Equity Lina Agraarmant and undear this
Adjustable Rate Mortgage unless tha condilions stalod in this Adjustablo Rate
Morigage have boen mat.

We may aliow those delays or changes for @ person wha \akos ovar Your
nghls and obligations, oven i We are requesied nol 10 do k0. We will not be
requirad 10 bring a lawsuil against such a person for nol iuifilling ot:lgahons
under the Equity Line Agreement or under this Adjusiabla Fale Morgage, evon
il We are requasiod 0 do 8o

10. Continustion of Cur Righta. Even i{ We do nol @xorcsg or gnioce
any right under thia Adjusiabie Raie Mongage or under tha law, We will sbl
have all of those rights and may exerciae them and enloroe hem in ha hiture
Even if We obtain insurance, pay laxas, or pay olhar claima. charges of liens
against the proparty, We will still have the nghl k domand hat You make
immediale payment in &l of the amount that You owe Us under tha E quity Lo
Agreement and under this Adjustable Rale Morgage.

11. Our Rights of Enforcemant. Each of Our rights uncior this Adjusiablo
Rate Morigage i separale. We may axercise and enlorca one or more o thess
rights, as well as any of Our rights under the law, one a1 a tima or all al once

12. Cbilgations of You snd of Persons Taking Ower Your Rights or
Obligations; Agresment Concarning Ceptions. Subject 1o the lrms ol this
Morlgage, Any person who lakes over Your rights and obligations under hie
Morigage shall have afl of Your rights and wilk ba obligated 10 keep all of Your
promises and agreements mace in lhis Adjusiable Rale Mongage Simelarly,
any person who takas over Our rights or obligaliona Lundar this Adkusiabs Rale
Huﬂgnqnﬁlhnnnlulﬂurrhghhmdﬂbnﬂﬂgnhdumlﬂniw
agreements made in this Adustable Rata Morigage.

|t more than one person signs this Adjustable Flato Morigage as bonowar.
all are fully obligaled o keop ak of bomoWwars promisod And oblgalons
contaned in this Adustable Rate Morigage. We may enforce Qur rghls under
this Adjusiable Raw Morigage againsl each of You individually or agains! all
of You logether. This means that any one of You may be required to pay al of
the amaunl owed under the Equity Line Agreemani and undes this Adjuslabla
Aate Morigage. However, I one of You does not sign Lha Equity Line
Agreetent then:

{s} that person le signing this Adjusiable Ralg Morigage onby 1o give His
nrHarriuhtuhlhnpmp&ﬂyhlhund&thnmnl his Adjustabie Rala
Morigage,

{b) He or She w nol personally obligaled W Make paymanis or ko mct undor
the Equity Line Agreement or under this Adpstable Rato Morigage and

(c) He or She agrees thal Wo and any bihéer borrower under the Equity
Line Agreement may agree W extend, modily, forbedr Or maks any other
accommodations with regard 1o the larms of this Adjusiable Rale Morigage of
the EquityLine Agreemaent without His or Her consent and without releasing the
co-signer or modifying this Adjustable Hale Morigage as i that oo Sgner s
inlaves| in the property.

The captons and titiea of this Adiustable Rate Mongege are for conve:
nence only. Thnymmlhumodinhhrpﬂitmbdaﬂmmwmdhis

Adjusiable Rale Mongage.
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13, Agresment Concerning Notices. Unkess the law requires otherwise,
any nolice that must be given to Yaou under this Adiustable Rale Mortgage will
be given by delvering or maling it addreesed o You at the address staled in
Seclion |Il above. A nolice will be delivered or mailed b You al a differant
addrens (' You give Us & notios of Your differeni address. Any notice thal must
be given to Us under this Morigage will be given by mailing i to Ouwr address
staled above. A notice shouid be malled 1o Us at a different address H We give
You & nolice of the different address. A notlce required by this Adjustable Rate
Morigage s given when H is malied or when it Is delivered according o the
reQuirements of this paragraph.

14. Agresement e Enforossble. I any terms of this Adjustable Rate
Morigage or o the Equity Line Agreement confict with any provision of the law,
al olthor varme of this Adjustable Rale Morngage and of the Equity Line
Agreement will pill remain in sflect  they can be given effect withaut tho
conflicting wrm. This means that any torma of the Adjustable Rale Morigage
and of the Equity Line Agreeman! which conllict with the law can be separaled
from the remalning torme, and the remaining lerms wid sl be anlorced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustabie Rate Mortgege. You wl be given a copy of the Equity Line
Agreetnen! and of this Adjusiable Rale Mongage. Those coples must show
\hat tha original Equity Line Agreement and the Adjustable Rate Mortgage have
beon signad. You will be given thoae coples elther when You sign the Equity
Line Agreement and this Adjusiable Rale Morigage or afer this Adjustable
Aale Morigage has been recornded in the proper oficial reconds.

18. Tranater of the Property. It You sell sl or any pan of Ine property, or
il an interes| haroln is sold or ranslorred withoul Qur prior wrillen conasani, then
We may, sl Owr option, declare all the surns secured by this Adusiable Rale
Mortgage to be immedialety due and payatde. However, this option may nol
be exerclsad by U il In 0 doing We would viclale any spplicabla kw.

H We sxercies such an oplion 10 sacoeleaw, We shall mall You notice of the
aocoloration in accordance with this Adusiable Rale Mongage. We may
without further notice or demand on You, invoke any romadias parmilied by this
Adjusiable Rale Morigage for dedaulit,

17. Our Righta Upon Your Delauwit. H You delault under'the default
provision of tha Equity Line Agreement, We may “accelerale” Your obligations.
This means thal all dabla You owe Us will becoma Immedialely due and
payable. If We docide 0 accolerals, We musl mall You a notice which slales
haw You have breached this Adusiable Rale Mortgage.

Ahar sending You the notice, We may sell the property at public outcry and
exercise any olhor legal righl We have. Aher detault, We will be entitled \o all
cosly We incur in pursuing any righs We have, iInciuding, but not dmiled 1o,
regmonable atomeye’ fees N We reler Ihe maltier 1o an atiorney who Is nol a
salarked employee of ours.

It We decide 10 soll the property, We will give You a copy of the nolice ol
saig, The notice will be published for three consacutive wooks n a paper in the
county wherg the property s iocsied. We will sl the proparty 1o the highest
bidder {which may be Us) al a public auction on the sops of 1he county
courthouss in tha same county wherg the property is located. We then will give
n dead conveying the property o the highest bidder, The proceeds rom the
sole will be appied firsl o the cosia of the aale (which include, among other
expensos, reascnable atiorneys' lese and o searches), then o the debl
CURd by this Aduatable Raw Morigage, and Nnalty o the perscn wha is

. legally entiSed o any remaining Sums.

By sighing this Adjusiabie Rate Morigage, You agreed 1o all of the above

Borrowey

18. Our Right to Rental Psyments snd Possession. As additicnal
proleciion for Ua, You give Us ali of You righis 10 any renial paymens lrom the
property. Howevor, untl We requics immediale payment in full, or umid You
sbandon the proporty, You have the right b colleci and keep thosa rental
.payments as thoy become due. You agree that You have not ghven any of Y
rights 1o fental payments from the property 1o anyone sise, and You will nol
so withoutl Our consenl in wriling.

If We require immediale payment in full, or { You abandon the
then We, persons authorlzed by Us, or & recelver appointed by 4 couwt al
reques! may:

(n) colect e rental payments, including overdus renlal paymens
rectly Irom the tenants;

(b) enlar on and \ake possassion of the property,

{c) manage the proparty. and

{d) aign,canceland change leases. You agree that if Wenolily the lenanls
that We hawe the right 10 collect renial payments directly from themn under his
paragraph, then the lenanis may make those renial payments o Us withoul
having 1o ask whether You have lailed lo keep You promises and agreoments
under his Adjustable Raw Morigage.

It thera s & judgment for Us in a lawsuit for loreclosure and sala, You will
pay Us reasonabie rent fromthe dale the judgmenit is entered lor aslong as You
ooCupy the property. However, his does nol give You the righl 1o be a enanl
on the proparty.

All rental paymonts coliected by Us or by & receiver, other than the rent pald
by Us undar this paragraph, will be Lsed iirst 1o pay the costs of collecting rental
payments and of managing the proparty. I any part of he renial paymenis
remain after those costs have bogn paid in lull, he remalning part will be used
o reduce the smounl You owe 10 Us under the Equity Line Agreement and
under this Adjustable Rae Mortgage. The cost of managing the proparty may
include the recelvers fees, reasonable atomeys’ foes, and he cost of any
necassary bonds. We and the receiver will be obligaled W acoount only Ko
those rental payr.onis that We aciuaily recedva.

1. Discharge and Relesss. When You have given Us wrillen notics thal
You wish o Wrminaie Your Equity Line and have paid sl amounis dus undes
Your Eguity Line Agreementand under this Adusiable Rale Morigage, Wo will
discharge this Adjusiable Rate Morigage by delivaring a cerlificale that this
Adusiabie Rate Morigage has boen satisfed. You will not be required 0 pay
Us for the discharge, but You will pay all cosls of recording the discharge In the
propar official reconds.

20. Maximum Credit Charges. You have agrodd, acoording 10 the Wevme
sot forth In You Equity Line Agreament, ko pay charges on the oradil sxended
to You. If this credit is subject 1o a law which sets & muudmum charge, and this
law Is interpreled so that the inwrest or other crexdit charges which We impoas
excood permitied limita, then:

() any such charge in violation of the law as inlerprited will be reduced
by whatever amaunl is necessary ¥ bring the change within pormisaibla bmits
and

(b} any sums which You have paid Us in excess of the legal mit will be
relunded 10 You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direcl payment L0 You.
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Charles J{ Crawfofd

Borrowear

. sTATEOF  Alabama
counTY of _Jefferson
Onthis __13Ch day of February

1030

& Nolary Public in and lor said county in sald stale,

hereby certty st ___Charles J., Crawford

| in/nre signed 1o the joregoing conveyancs and who is/are known 1o me, acknowledged before me on thia day that, being inforrned of the conteni of the conveyance,
. Ma/She execuled the same volunlarily on the day the same bears date.

whoae niim{s}

Given under my hand thie, the _L'é:k_}_ day of

My Commission Expirw:

This inetrurment prepared by

el

( al 7o
EXPIRES SEPT. 10, 1998

%

Colonial Bank / Branch Support / Connie Stoves
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