Lender: Presidential Mongage Corp.
201 Vulcan Road, Suite 100
Birmingham AL, 35209

Phone Nuo,: {205) 942-5626

Fax No.: (205) 942-4226

Borrower(s). Michael Terrence Kress and Maggie L. Kress , Husband \;II??
Property: 252 Forest Parkway Inst @ 1995%

Montevallo, Shelby County, AL 35115
Loan Amount:  $154,980.00

Loan No.: 17652 29,1995_()&5?7
Closing Date:  2/22/96 Dgf;4 PM CERTIFIED
Case Noo LH-0505000 PROBATE
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MORTGAGE

#7% THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
.~ OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
THE STATE OF ALABAMA,

Shelby COUNTY. )
KNOW ALL MEN BY THESE PRESENTS: ’
That whereas the undersigned Michael Terrence Kress Maggie L. Kress , of the city ot Montevallo. county of

Shelby and State of Alabama party of the frst part (hereinafter calied the Morigagor), has become justly indebied unto
Presidential Mortgage Corp.
4 corporation organized and existing under the laws of Alabama, party of the second part (hereinatter called the Mortgagece),

in the full suwn of
One Hundred Fifty Four Thousand Nine Hundred Eighty and no/ 100 Dollurs

($154,980,00), money lent and advanced, with interest at the rate of Seven and One Half per centum ($154,980.00) per unnwm
until paid, for which amount the Mmt%ag{:r has signed and delivered unto the said Mortgagee 4 certain promissory note hearing
evel date with these presents, the said principal and (nterest to be payable al the office of

Presidential Mortgage Corp.

201 Vulcan Road, Suite 100 i

Birmingham, AL 35209 .

or 4l such other place as the holder may designate in writing delivered or mailed to the Morigagor in monthly installments of
One Thousand Eighty Three and 64/100 Dollars
($1,083.64), commencing on the first day of April, 1996, and continuing on the first day of each month thereafter unul the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner paid, shall he due and
payable on the first day of March, 2026.

WHEREAS the said Mortgagor is desitous of securing the prompt payment of said note and the several installments
of principal, interest, and monthly payments heremnatter provided tor, and any additional indebtedness aceruing o the Murtgagee
on account of any future payments, advances, or expenditures made by the Morigagee as hereinafter provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar {($1) to the updersigned Mortgagor

Michael Terrence Kress Michael T. Kress, Michael Kress and Maggie L. Kress Maggie Kress , Husband and Wife,inhund

paid by the Mortgagee, the receipt whereo! is herehy acknowledged, and for the purpose of securing the prompt payment of

said indebtedness as it becomes due the sad

do hereby

grant, hargain, sell, assign, and conpvey unto the said Mortgagee the following-described real property sitated 1n Shelby County.
Alabama, o wil:

Lot 18, according to the Survey of Park Forest, 6th Sector, as recordedin Map Book 17, Page 92, in the
Office of the Judge of Probate of Shelby County, Alabama.

together with the hereditaments and appurtenances thereunte  belonging, and the rents, issues and profits of the above-
described property (provided, however, that the Mortgagor shall be entitled to collect and retain the sad rents, ssues and
profits, until detavlt hereunder), and all fixtures now or hereafter attached to or used In connection with the premises heren
descrined and in additon thereto the following descrided household appliances, which are, and shall be deemed to be, fixtures
and 4 part of the reaity, and are a portion ot the security for the indebledness herein mentioned:
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto helongimg or in
anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that se1Zed of said real property in fee simple, and ha a posxd
right to sell and convey the same: that the property is free from all encumbrances and that the Morigagor, and the Morgagor’s
heirs, executors, administrators, next-of-Kin, and assigns will forever defend the same unto the Mortgagee and assigns agans
the claims of all persons whomsoever;

THIS MORTGAGE 18 MADE, however, subject 1o the following covenants, conditions, and agreements, that 1510 say:

|. That the Mortgagor will promptly pay the principal of and mterest on the indehtedness evidenced by the said note,
at the times and in the manner therein provided. Privilege is reserved to prepay at any tune, without premium or tee, the entire
indehtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100), whichever 1x Jess,
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instaliment due date, need ot
be credited until the next following instaliment due date or thirty days after such prepayment, whichever is eatlier.

2. Together with and in addition to the monthiy payments of principal and iterest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the terms ol this trust as herematler statedy on
the first day of each month until the said note is fully paid. the tollowing sums:

() A sum equal to the ground rents, if any, next due,plus the premiums that will next become due and payable on
policies of fire und other hazard insurance covering the mortgaged property, plus the taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor 15 notnfied), less
all sums already paid therefor, divided by the number of months to elapse before 1 month prior to the date which
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground remts, premiums, taxes and special assessments,

{h) The aggregate of the amounts payable pursuant t¢ subparagraph (a) and those payable on the note secured
herehy, shall be paid in 4 single payment each month, to be applied to the tellowing items in the order stated:

() ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(II) interest on the note secured herehy, and
(I amortization of the principal of sad note.

Any deficiency in the amount of such aggregate monthly pavment shall, uniess made good by the Mottgagor prior
to the due date of the next such payment, constitute an event of default under this mortgage. At Mortgagee s
option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any installment when paid more
than fifteen (15) days after the due date thereof to cover the extra ¢xpense involved in handling delhinquent
payments, but such “late charge” shall not be payahle out of the proceeds of any sale made to sahsty the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indehtedness and il
proper costs and expenses secured thereby,

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount o
payments actually made hy the Mortgagee, as trustee, tor ground rents, taxes and assessments, and (nsurance prermiums, as the
case may be, such excess shall be credited by the Mortgagee on subsequent payments to he made by the Mortgagor tor such
items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not he
sufficient to pay such items, when the same shall become due and payable, then the Mortgagor will pay to the Morigagee, as
trustee, any amount necessary to make up the deficiency within thirty (30) days after written notice from the Mortgagee slahing
the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mongapee.
in accordance with the provisions of the note secured herehy, tull payment of the entire indehtedness represented therehy, the
Mortgagee, as trustee, shall, in computing the amount of such indehtedness, credit to the account of the Mortgagor any credit
halance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions
of this mortgage resulting in 4 public sale of the premises covered hereby or if the Morigagee acgquires the property otherwise
after detsult, the Mortgugee a8 trustee, shall apply, at the tune of the commencement of such proceedings. or at the time the
property is otherwise acyutred, the amnount then remaimimg to credit of Mortgagor under () of paragraph 1 preceding, as o
credit on the interest accrued and unpaid and the balance te the principal then remaning unpaid on <ud note,

4. 1f the Morigagee shall be made & party 1o any condemnation proceedings or o any suit imvelving the title 1o the
property hereby conveyed and employs an attorney to represent 1t therein, or 1f the Mortgagee employs an attorney o asusl
in settling or removing any cloud on the title to the property hereby conveyed that purports to be supenor o the hen of this
mmortgage in any respect, or if this mortgage he foreclosed in Chancery or under the power of sale hereinafter provided for,
or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attorney’s fee as may be reasonable for such services, and it such fee is paid or incurred by the Mortgagee the same shail he
secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest trom the
date it 15 paid or incurred and shall be at once due aicd payahle. Any proceeds from Condemnation  awards shall he apphed
ty reduce the amount of the principal deht at the option of Mortpagee.

5. So long as any of the indebtedness secured herehy shall remam unpaid, in whole or in part, the Mortgagor agrees
to keep said premises and the improvements thereon in good conditien, and to pay all taxes and assessments that may be levied
or accrue upen said property, and all other charges that may become liens upon said premmses, and not w pernut any ien,
which might take precedence over the lien of this mortgage, 0 acerue and remain on said premises, or any part thereot, o
on the improvements thereon.
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6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
lime 1o thne require, on the improvements now or hereafter on said premises and except when payment for all such premiums
has heretofore been made under {2) of paragraph 2 hereof, he will pay promptly when due any premiums therefor.  All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the
Maortgagee and have attached thereto loss payable clauses in favor of and in form acceptable (o the Mortgagee. [n event of
loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly hy
Martpagor and each insurance company concerned is hereby awthorized and directed to make payment for such loss directly
(w the Muortgagee instead of to the Mortgagor and the Mortgagee jointly, and the msurance proceeds, or any parl thereot, may
he applicd by the Maortgagee at its oprion either 1o the reduction of the indehtedness hereby secured or to the restoration or
repair of the property damaged. In event of toreclosure of this mortgage, or ather transfer of title to the mortgaped Mmuoperty
in extinguishunent of the indebtedness secured hereby, all right, title and interest of the Martgagor in amd ta any U HTHRT
palicies then in force shall pass to the purchaser or grantee.

7. 1M the Mortgagor fls to insure said property as hereinabove provided, or to pay all or any part of lhe Hixes o
assdssinents levied, acerued, or assessed upon or against said property, or fails to pay immediately and discharge any and all
liens, debts, and charges which might becomne liens superior to the lien of this mortgage, the Mortgagee may, at s option,
insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the Murtgagee shall have
s paid or become obligated to pay shall constitute a debt to the Mortgigee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear inleresl at the rate provided for in the principal indebtedness from date pad or
mcurred, and, at the option ot the Mortgapee, shall be immediately due and payable,

K. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes tor
the swn or sums advanced by the Mortgagee for the alteration, modernizalion, nprovement, maintenance, or epair of said
premises, for taxes or assessiments against the sune and for any other purpose authorized hereunder.  Sail note or notes shidl
he secured hereby onoa parily with and as fully as if the advaoce evidenced thereby were included 1 the note 5rst desershed
above. Said supplemenial note or noles shall bear interest at the rate provided for an the principal indebtedness and shall he
payable in approxinutely equal monthly payments for such period s may be agreed upun by the creditor atd debtar, Failing
to apree on the maturity, the sum or sums so advanced shadl be due and payable 30 days after demand by the creditor. In oo
event shall the maturity extend heyond the ultimate maturity of 1he note first described above.

4. No failure of the Mortgagee 1o exercise any optionlierein given to declare the maturity of the debt hereby secured
shall be aken o1 construgd as a widver of s right w exercise such option or to declare such maturity by reason of any pist
or nresent default on the part of the Mortgagor; and the procurement of insurance of lhe payment of taxes or other liens,
debts, or charges by the Morggagee shall nol be taken or construed as a waiver of ils night to declare the naturity ol the
indebledness hereby secured by reason of the failure of the Mortgagor o procure such nsurance of to pay such taxes, debis,
fens, o charges; and the lien of this instrument shall remain in full force and etfect during any postponement or extension o
the tiue ol payment of the indebteduess or any part thereo! secured hereby.

10, It the Mortgagor shall well and truly pay and discharge the indebledness hereby secured as il shall become due and
payable wid shall do and perform all acts and agreements to be done and performed by the Martgagor undey ithe 1erms aml
provisions of (his mortgage, then this conveyance shall he and become null and voud.

PiL 1 the Mortgagor shall fail to, pay, or cause to be paid, as it matures, the indebtedness hereby secured or any pard
thereol, according o the tenns thereot, or i the Mortgagor shall fal w do or perform any other act or thing herein required
or agseed to he done or pertormed, or if the interest of the Mortgagee in said property becomes endangered by season of the
enforcement of any prior lien or encumbrance thereon, then, inany such event, the whole indebledness hereby secured shall,
al the option of the Mortgapee, and without notice, become immedjately due und payable and this inartgage subject to

ot saidd property, and, atter or withsut taking possession, to sell the same befure the Courthouse door i the aity of Columblana,
Counity of Shielby, Alabama, at public auicry, for cash, first giving notice of the time, place, and terms of said sale by publication
once a week fur three successive weeks prior to sid sale 0 some newspaper published in smd county, and, upon the payiment
of the purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser

o sinid sale a deed to the propeity so purchased, and such purchasey shall nol be held to HuuIre as to the application ot the
proceeds of such sale. The Mortpagee may hid at the sale and purchase sud property, It the hiphest bidder therefor,

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, lo the expenses of advertisimg amd
selling, including the attorney’s fees, provided for in paragraph 4 hereof; second, o the repayment of any money, with interest
thereon, which the Mortgagee may have pald or hecome liable to pay or which it may then be necessary o pay far laxes,
assessinents, insurance and other charges, liens, or debts hereinabove provided; third, o the payment and satisfacuon of the
indehtedness hereby speciafly secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement
of the Department  of Veterans Aflairs for any suis paid by it an account of the guaranty or insurance of the indebtedness
evidenved by the nete secured herehy: fith, e balince, 1f any, shall be paid o the Mortgagor,

13, As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither comunt nor

pernit waste on the premuises hereby conveyed; and upon the commission of any wasle thereon the Mortgagee miy, at ts

"~ option, declare the entire indebtedness hereby sccured o be at once due and payable. Nor will the Morigagor remove any of
the Tixtures on the premises herchy conveyed so long as any of the indebtedness herehy secured shall remiun unpaid.

14, IF the Mortgapgor shall make default in the payment of any of the indebledness hereby secured, or iy the
nertormatice of any of the terms or conditions hereat, the Morlpagee may proceed 1o collect the rent, tncome, sl profits trom
the premdses, either witlh or without the appointnient of 4 receiver. Any rents, mcome, and profits collected by the mortgapee
prion o fureclosure of this indebtedness, less the cost of collecting the siane, including any real estale comunission of atlotney’'s
fee mneurred, shall be credited first, on the advinces with interest thereon, then upon the interest, and the remainder, 1l any,
upui the principad debt hereby secured.

15, Any promise made by the Morlgagoer herein to pay money may be enforced by a suit at law, and the security of this
mortipe shall not be wiived thereby, and as to such debis the Mortgagor warves a1l tight of exemption uider the law
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16. The indebiedness evidenced by the note first described sbove and by tus moriguge represents the unpmd halance

of the purchase price due by the Mongagor (o the Mortgagee for the purchase price of the property herein conveyed, and this
15 a purchuse money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Tite 38 Umted States Code, such Tile and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereto,
and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent with yud
Title or Regulations are hereby amended 1o conform thereto.

4. The covenants, conditions, and agreements herein contained shal) bind, and the benefils and advantages shal! mure
to, the respective heirs, executors, administrators, successors, and assigns, of the parties lereto. Wherever used, e singular
number shall include the plurat, the plural the sipgular, the use of any gender shall nclude all genders, and (he term,

"Mongagee,"shall include any payee of the indebtedness herehy secured or any iransteree thereot whether by operation ol Law
ur otherwise.

| Given under their hand(s) and their seal(s) ths the twenty second day ol February, 1996,
Maortgagor has executed, and acknowledged receipt of, pages | throught 4 of this Muottgape

S
éﬁé—ij; E;LM&L, /. 4 _{Seal

ael Terrence Kress )

laggie !m /

ST o1 118

{Neal)

e e e o fSeal)

e t8eal)

SO Y 4 1

STATE OF ALABAMA)

JEFFERSON COUNTY)

[, Tom Foster, a notary public in and for said county and n said State, herehy certity that Michael Terrence Kress

Magpie L. Kress |, whose pame(s) they signed to the foregoing conveyance, and wha ARE kaown o
L

me, acknowledged before me that, being informed of the contents of the conveyance, they executed the same voluntanly and

as THEIR act on the day the same bears dale.

Civen under my hamnd and seal of office this [he 22nd

_—

My Commission Expires: 11/3/97

THIS INSTRUMENT PREPARED BY:
R. Nornis Lozano, 1.C.

TOO0 North Pear! Sueet, Suite 215)
Dallas, Texas

752001

FI:M 200 {304

Fage 4 0o 4 Mgt

T T T YT " T
Poer o - 1 T L. "




1.ender: Presidential Morigage Corp. ] Property: 252 Forest Parkway
20 Vulean Read, Suite 100 Montevalle, Shelby County, AL 35115
Bimingham AL, 35209 Loan Amount: $154 98000

FPhone No.. (2035) 942-53626 Loan No.: 17652

Fax No.: {205) d42-4226 Closing Date: 2122196

Borrowerish: Michael Terrence Kress and Maggle L, Kress |, Hasband add Wife Caze No.: FH-AO05000

VA GUARANTEED LOAN AND

Mué ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this twenly sccond day of February, 1996, and
is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to secure Borrower’s Note to Presidential Morigage Corp.
therein "Lender”) and covering the Property described in the Security Instrument and located at

252 Forest Parkway
Monievalle, Shelby County, AL 35115
~ {Propenty Address)

V_A.GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured vader Title 38, United States Code, such Title and Regulations issued thereunder
and in effect on the date hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Secunty Instrument
or other instruments executed in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Secunty Insirument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%) of the overdue payment
of principal and interest when patd more than fifteen (13) days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, uniess such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from the
date that this loan would normally become eligible for such guaranly commitied upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebiedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hercunder or fake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in if is sold or transferred this ioan may be
declared immediately due and payable upon transfer ("assumption”) of the properly securing such loan to any transferee ("assumer"), unless the
acceptability of the assumption and transfer of this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to
Section 1814 of Chapter 37, Title 38, United States Code.

REAMORTIZATION OR ADJUSTMENT OF DEBT: The interest rate, payment terms, or balance due on the loan may be indexed,
adjusted, renewed or renegotiated by the Grantors under the Deed of Trust or their successors in interest and the Beneficiary under the Deed of
Trust or its successors in interest. In no event shall the interest rate be increased beyond the prevailing VA rate at the time the loan was closed.
The provisions of this paragraph are hereby deemed to be incorporated within the terms of the Deed of Trust and the Deed of Trust Note secured
by this Deed of Trust.

An authorized transfer ("assumption”) of the property shall alsa:} he subject to additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the unpaid principal balance of this loan as of the
date of transfer of the praq:u::r'tjr shall be payable at the time of wansfer to the morigagee or its authorized agent, as trustee for the Department
of Veterans Affairs. If the assumer fails 1o pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the'fate herein provided, and, at the option of the mortgagee of the wndebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisiens of 38

U.5.C. 1829 (b). '
| (b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this loan, a processing
fee may be charged by the morigagee or its authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees (o assume all of the
obhigations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran to indemmfy
ihe Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or msurance of the indebtedness created by this
instrument.

-

Policy Rider~

e
IN WITNESS WHEREOF, Mortgagor(s) has executed-this Assumpt
e ,/"

(Seal) v, ’ e % A4 (Seal)
Michael Terrence Kress Mortgagor Maggie L Mortgagor
(Seal) 97-1:996—965? K (Seal)
Morntgagor UE;E M t:E_RT 1F ITEB Mortgagor
-
e 51,00
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