INSTRUMENT PREPARED WITHOUT BENEFIT OF TITLE SEARCH

This instrument was prepared by Send Tax Notice |
e e 1o

Mitchell A. Spears e
ATTORNEY AT LAW
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Montevalio, AL 35115-0119 205/665-5076

MORTGAGE

STATE OF ALABAMA
_ SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Alex Lilly and wife, Sybil Lilly

(heremafier called “Mortgagors”, whether one or more) are justly indebted to

Lester Cathey and wife, Reuther C. Cathey (hereinafter called “Morigagee”, whether one or more), in the sum

of Thirty Thousand and 00/l00-—-w=mmmmwemmmer e o o mem m e m e me oo — Sm oSSR ST Dollars
(5 30,000.00%*4 cvidenced by separate real estate mortgage note.

I{nst # 1996-06550
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And Whereas. Mortgagors agreed, in incurring said indebtedness, that this morigage should be given 10 secure the prompt payment
thereaot,

NOW THEREFORE. in consideration of the premises, said Mortgagors, Alex Lilly and wife, Sybil™Lilly

and alj others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
eslute, situated in SHELBY County, State of Alabama, 10 wit:

"

Lot 17, according to the Survey of Ripple Creek Estates, Phase 2, First
Addition, as recorded in Map Book 14 page 39 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama,

1. THIS MORTGAGE SHALL NOT BE ASSUMED WITHOUT THE PRIOR WRITTEN CONSERT OF
' MORTGAGEES.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

Said property is warranied [ree from all incumbrances and against any adverse claims, except as stated above.
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by Tave and i Bloid the abuove peanled propesty nati the sanl Mortgagee, Morpagees suceessen. hows, atd assgns fareser, and for e puipost of
hrether secunng the payment of wid indehtedness, the undersigned agrees 1o pay all taxes or assessments when mposed legitily upon wid preoses and
<hould default be made i the payment of wame. the saul Morigagee may al Morigaged's ophion pay of [ the same; and to further secure said indehtodness,
first ahove named wxderagned ageees 10 keep 1he ENPIOVEMENTS ON eqn] real cstate insured agans loss of damage by fire; hightring and 1oemado for
the far and reasonahle insurible value thereof. 10 companies satisfactory to the Muorigagee. wilh foss, if any payable (0 said Morlgagee, as MoripEapee™
Jlerest may appeir, amd 1 promptly delwver said policics, or any rencwal of said policies (0 sawd Moripagee, and if pndersigned fal 10 keep sad properiy
pisuied ity abnve spectliedd. or [ail tn deliver said insurance policies 10 said Morgagec. then the said Morigagee, of assigns, may al MoTtpagee's nplaon
sure sand property far sael sum, for Marigagec's own benefit, the policy il collecied, 1o he credited on sad indehtedness, less cont of colleching samy.
Al amounts so expended by sand Mortgagee for 1a%05, AASCSSMENES O INSUTANCG, <hall hecome a debt 1o said Mortgagee OF assigns. additional to (he deht
herchy speciadly secured, and shall be covered by this Morigage. and bear interest from date of payment by said Morigagec. or AssIgns. and be ol onge
due and payable

LIpon condition, however. that f the said Morigagoe pays said ndebtedncss, and reimburses said Mor(pagee or assigns for apy amounts Morigagoes
may have expended for laxes, asscsaments, and insurance, and intercst thereon, then this conveyance 1o be null and void; but should default be masle
m the payment al any sams expended by the sawd Morigagee Of assIgns. o should said indebtedness herchy secured. or any part therent. ar the inleres
thercon, remain unpad at malunty, of <hould the interest of saud Morigagee 0F assiEns in said property become endangered by reason of the enforcement
of any prior ien or incumbrance thereon. so as 1o endanger the debt herchy secured, then in any onc of said events, the whole of ~awl indehiedness
herehy secured shiadl al once hecome due and payable, and this mortRaxe he subject to foreclasure as now proy ided by Lhe law in case of past due MOTFLEARES.
and the sait! Mortgagee, agenls or assigns, shall be authonzed 1o take possession of the premises hereby conveyed, and with or without il LIKINE [esscssion.
after giving 1wenty unc days’ nonce. hy publishing once a weck for three cansecubive weeks, the time, place and terms of sale, by pubhcation in same
NEWSpaper published i County and Statc, sell the same in Jois of parcels O €n Masse as Mortpagec. agents of assigns deem hest.an {mol of the Couord
Howse door of smd County, tor the division thereoh where said property is located. at public outcry. to the highest bwdder for cash, and apply the procecdy
of the sale: Firsl, to 1he cXxpense of advertising, sclling and conveying. in¢luding a reasanable attorney’s fec, Second. 1o the payment of any amonnls
tlial may have been sxpended, of that 1 may {hen be necessary o expend, I paying insurance, taxes. ar othes incumbrances, with inlorest thereon,
Third. 1o the payment of said indebtedness in full. whethey the same shall or shall not have fully maturcd at the date of saxl sale. hut no imierest shall
e collected beyond the day of sale: and Fourth, the balance, il any, to be wirned over 10 the said Morlgagor and undersipned further agree thal sl
Mortgagee, agenls, of assigns may hid at said saie and purchase said property, il the highest hidder therefor, and underagned further agree 16y pay a
reasonahle attorney's fee to saxi Mortgagee of assigns, for the [oreclosure of this morigage in Chancery, should the xame be so forectosed. s fec Lo
he a part of the debt herehy securedd.,

IN WITNESS WHERLOR the undervgned ALEX LILLY and wife, SYBIL LILLY

have hereunto set their SIEnAture and seal, 1his zé/ ,Z’y ol 2? ) M g4
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THE STATL of ALABAMA
SHELBY COUNTY }
! the undersigned authority 2 Notary Public i and for said County, m saud state

hereby cestify that  Alex Lilly and wife, Sybil Lilly

whose nameBare signed 10 the foregoingeconveyance., and who areknown L0 M acknowledged before me on thi day, that
being informed of the conlents of the conveyance they executed the same voluntarily on the day the same hears dale
Ciiven under my hand and official scal this P& dav 1 g

| S _Z/‘{Z?{ > Lt 7 Notary Poubhc

THE STATE of

—

COUNTY }
t]. a Notary Public in and for caid countly. 1 sad Stae,
: hereby certify that
whose name as o ol e | g carponiton,

18 sipned (O the T{irégtfriﬁg ”i;ﬁﬁ;"r.:;u'ﬁc}:hm-ah_d-'*w.;hﬂ_ i knnw:ﬁ- o | *kl}(ﬁamg me on the day. that
* heing informed of the conlcins of such conveyance, he, as wuch officerXd® with ful authority, executed the samc vokuntarily for
and as the act of said corporation.

Giiven under my hand and official scal this day BE /P9 ,1596-06550 e
- _.._Dijﬂﬂ.__tﬂ_,ﬁ_E;IFIEP _ Notars Puhlic
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