@ Colonial Bank
Equity Line
Adjustable Rate Mortgage

l. Made this mﬂ%&n
b'T and batween m%_"_ ’ dan LlIIHI‘TlEﬂ_ﬁH'I

jrelorred Yo as “Morigagor® or “You,' whether singular or plyral) and the
Colonlal Bank

an Alabama banking corparation (referred 1o as "Morigagea,” “Wae.* "Our,* u:
“LaT).

HOTE: You are glving Us this Adjusiable Rale Morigage o nacirzn an
open-and line of credit, called Your "Equity Line,” dated ém Y 1
19 . . Tha annyal percentage rate on Your Equity Ling may changﬂ
IncreaBos in Your annual perconiage rate may resull In highar monthly

payments and incressed finance charges: decreases in Your annyal porcant:
age rale rmay have the opposie eliect.

. 1. Your Equity Line. You eithar have or will entar inlo an agreement
with Us (the "Equily Line Agreement™} which d&li? %Uw axtend 10 You a
IIng of credit up 0 a maximum amount of §

(rolerrod lo &8 Your "Credit LImit'}. According 1o 1he Llorms of Your Equity Line
Agreament, You may borrow as much as Youlike up 1o Your Credil Limit. 1l You

ropay pan of the amounis borrowed, You may then borrow monay again up 1o
You Credit Limit.

Il We honor Equity Line checks in excess of Your Cradit Limit, then any
amaount over Your Credit Limit will not be secured by this Morigage. Howaver,
You st wili have 1o pay ail credil exlended lo You according 0 tho Warms and
condilions set lorth in Your Equity Line Agreement.

You arp granting Us & morigage in residantial propery to secure Your
Equily Ling,

2. Annual Farcentage Rate. The snnual parcentage rate which We may
charga an Ihe unpalkd balance of Your Equity Line is subject o change monthly
in accordance with the terma of Your Equity Line Agreement. You should rafer
o Your Equily Line Agreement lor the lerms goveming the cakculation ol the
annual parcentsge rete.

Thie property has the following legal descripiion:

Lot 12, according to the Survey of Park Forest

IN. In consideration of the muiual promises herein conlained, You hareby
grani, bargain, eell and convey (o Lis the property ("Property”) descnbad beiow

{a} The real eatate (“Real Estate”) which s iocated abMntevallo
in___Shellwy County, more particularty described as
oflows

|

0L Forest Padkoany  Lane in
Shelby . County,

Montevallo, Al 35115

(b) Al buildings, structures, and other improvemenis hat are locaked on
the propeny described in the paragraph (a) of this section;

{c) Al righte in other property thal You have as ownes of the propoty
described in paragraph {a} of thie sacton. Thase rights am known as
“aasements, rights and appurtenances attached 1o the proporty

{d} Alrentsorroyaltios tromthe property describaed in paragraph{a) of this
SeClUon,

{«) All mineral, oll and gas rghts and grofits, water ghts and waler sloch
ihat are pan of the proparty that is described in paragraph {a) of s sechion,

{1} Allrights thal You have In the land which ligs in the siroels or roads in
front af, or nexl 1o, the properly described in paragraph (a) of this secton,

{g} Alllixiures on tha property described In paragraphs (a) and (b} ol this
saclion;

{h} Allof the propeny dascribed in paragraphs (&) through {f) ol s section
thal You acquire In the luture, and all righis described in paragraph {b) through
(1) thal You acquire in the luture,

(i) Al replacemanis of or addilions o the proporty describad In para
graphs (b) through {f) and paragraph (h) of this sacton, and

{j) Al replacements of or additiona 1o the fixlures tha! are on tha property
dascribed in paragraphs (a) and (b)) of this section.

. m
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Subdivision, &th Sector, as recorded

in Map Book 17, page 92, in the Probate Office Of Shelby County, Alabama .
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Wa may exerciae all rights contained harein if You:

(a) Do not pay al amounis owed undar Your EqQuity Line Agraemant as
and when due, Including pnndipal, finance charges and all other indebtednass
incurrad in connoction wilh Your EQuity Ling,

{b) Donotpay, with ivlarest, as and whon due, any amaunt that We spend
under 1his Adjustable Rate Morgage o protedt the value of the property and
Cur righls in the propery,

(¢) Engage In fraud or malerial misrepresenialion by Your aclions or
lailure e act. In connoction wilh any part of Your Equity Line Agroemenl; or

{d} Your action or inaclion adversely allects the coliateral for Your Equily
Lina, or Qur rights In the collateral. as is mora specifically sol oulin Your Equily
Line Agroemont.

You promisa that excepl for the "excoplions” listed in any lille insurance
policy which insures Qur rights in the property

(e} You lawlully own ihe properly,

{b} You have the right 1o morigage and convey the properly le Us: and

{e) Thare are no oulstanding daims or charges aganst the propenty.

You give Lis a general waranty of tide. This means thal You will ba fully
rasponsible o any loasesa which We suflor because someane olher than LUs
has some of he rights in the property which You promise that You have. You
promise thal You will dalend Our ownerahip of iha property againsi any daims
ol such righis,

V. 1. You Promise to Pay. You will promplly pay Us when due:

{a) All advancas already made or 16 be made under Your Equity Line
Agreomen! of any exlension or rengwal thergol;

{b) All linance charges Incumed on such advances and

{c) Al alhar charges. cos1s and expanses which You now owe or will owa
ta Us undor You Equity Line Agroemant,

2. [nsurance. You agroe hal You will kpop the buildings erocted of 10
bo griclod on the real 6s1a% insured againgt kss or damago by fira. and such
othar hazards as may be specilied by LIs, for Qur bene, and by insurers and
i ameunts approved by Us, You also agree 1o doliver such insurance policy
or policios lo Us, and have atlachad lharato loss payable dauses in lavor ol and
in a form acceptable 10 Us. Thea fire insurance policy shall contain ihe usual

exiandod coveraga andorsament.

It ¥ou fail 1o oblain such insurance, We may, al Our oplion, obtain such
Insurance, and the premiuma therefor shall be a lien on the Property and added
lo the amcunt of Your obligations secured by this Adjuslable Rate Mortgage.
In the case of a loss, any insurance proceads payable 10 You andfor Us are,
to the extont of You inleresl, hacaby assigned o Us. Wa may use such
proceeds 1o proserve and protect Oure rights under this Adjustable Rate
Morigage and Equity Line Agreement, or o secure repayment of the Equity
Line or 1o rebuaild or restore the damaged buikdings or Improvemenis, as We
deem bast. Funhar, Weshall have the absolule right 1o settle and compromise
all clalms under gald policies of insurance.

3. Payment of Texes; Dischergs of Lians; inferior Llens. You shal
pay all taxes, assessmonts, walor rents and olhar governmental charges
levied upon said premises, in a tmely lashion. If You default in the paymenl
of Your taxes and olher charges, We may, at Our oplion, pay said Laxes, and
othar charges, and such payments shall be a lieh on the Froperty and added
to the emount of Your debt ko Us sacured by this Adjusiable Rale Morlgage.

You agree o pay or satisly all kens against the Property thal may be
auparon W this Aduatable Rate Mongage. However, You donothave (o galisly
a supGrior len if:

(m) You agree, In wriling, W pay the ebligation which gave nsa o the
suparios lion and Wo approve the way ln which You agrea lo pay that cbligation;

{b} You, in good laith, argue or delend agains! the suparior ke In & lawsuit
so that, during thal lawsull, the superior Ben miy not b enlorced and no part
of tha Proparty may be given up; or

(¢} You abialn lrom the holder of such llen an agreemanl which subordi-
naes, 1.8, gives Lig priority over, the compating lien.

¥ou agree nol 1o allow any creditor o place & hen ON Of receva any socurity
intesost in tho propony securing Your Equity Lina dobl withou! flrsl notiying Us.

4, Application of Paymants. Unloss the law requires atherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
following order;

{a) crodit insurance promiume (if any);

(b} FINANCE CHARGES, bytnolinciuding lala charges, which have boen
incurrad during tha most recent billing cycla: and

(c}) the balance remaining.

% 5 Your Agresment o Malniain the Property; Lease Obligations;
Agraamonts Abou Condominiume and Planned Unh Developments.  You
agres 10 keap lha properly in good repair. You will not deskoy, damage or
substanlially change the property, and You will not allow the proporly 10
dolonorale. I You do not own but are a tanant an the property, You will iufili
all obligations under Your kease.

H the proparty is a unll in a condominium projec! or a planned unit
davalopmani, You will lulfik all of Youwr obligations under the Declaralion,
By-Laws, Aegulations and other documents that creale of govem the ondo
minium projact or planned unit davelopment. Also, You will not divida 1ho
proparly inko grudior parts thal may be owned soparalely, and

You will not conpanl o any of the lnllowing unles You have firsl gven Us
notce and oblained Our conaent in writing:

{a) ‘heabandonmeni or lermination of the condominium prodect o planned
unit daevelopmeni, unless, in the case of the condominium, the abandonment
o tarminatian e required by law;

{b)} any significant change o the Doclaration, By-Laws, or Regulatans of
\he Cwnor Asaociation, Trusl Agreamenl, Articles ol Incorporalion, or ather
decuments (hal create or govern the condominium project or planned uni
davelopment, Including, or example, a change in he perceniage of ownarship
righis held by unll cwners in the condominium project or in tha common area
or faciiities of tha planned unlt devalopment;

(e} a deciyon by \he Ownors Assoclation kb lewminate professional
managament and o begin sell-managemeant of the condominium projec! o
plannad unit developmant, and

{d) the vansier, release, creation ol Hens, partitlon or subdivisicn of all of
par of the common a/eas and facities of the planned unil development.

It & condominlum or planned unil development rider is execuled by You and
recorded iogethar with this Adjusiable Rale Morigage. the covenants and
agraaments ol such rider shal be incorporated Into and shal amend and
supplemont the covenants and agreomants of this Adjustabie Rate Morigago
as [ \ho rider were & part thoreol.

8. Our Right t¢ Protect the Property, I

. {=) You do not keep Your promises and agreementa made in this Adjust-
abia Rate Morigage, of (b} someona, inciuding ¥ou, begins a legal proceading
that may significantly affect Our righta on thg property (such as, for exampla,
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a legal proceeding in bankruptcy, in probate, for condemnation, of 1o anlorca
laws or regulalions), then We may do and pay lor whalévor I8 necessary lo
prolect the vakio of the property and Our rights in the propedy  Our actions
undes this paragraph may include, jor exampla, appeanng @ courl, payng
raasonable allomeys' lees, and entering the proporty la maka repairs Wi will
give ¥ou notica betora We take any ol hose aclions

¥ou muslpay to Ls any amounls, with inleres!, which We spond undr thes
paragraph. This Adjustable Rale Margage will proleci Us in case You do nol
kaep the promise 1o pay those amounts with inlaresl  Howover, any sums
expendod by Us in excess of Your Equity Ling Crodt Limil wil nel be socurod
by this Adjuslable Rala Morlgage.

You musl pay all amounts due lo Us when We send You anolico roQuisting
that You do s0. You will also pay interesi on thosg amounts al the saime rale
stalad in lhe Equity Line Agreamanl. Howaver, if paymenl ol mlerest althal ralo
wolld viclalo the law, You will pay interast on the amounls spant by Us undor
this paragraph al the highes! rate the law allows. Inleres! on pach amounl wil
bagin on the date thal the amounl is spent by Us. Howaver, You and We may
agreo in wrling 1o lerms of paymen! that are different from hose n Bus
paragraph.

Any amounts We disperse pursuanl W s paragraph, with nipoes!
theseon, shall become additional indeblodness of Yours securad by this
Adjustable Rale Mergage.

Aithough We may lake action under this paragraph, We do not have la do
80.

7. CQurRAightof Inspection, We, and others suthorlzed by Us, may enlae
and Inspect tha property. Weo musl do 50 in a reasonible mannor and al
roascnable imes. Howeveor, bolorg one al the Inspectons o madss. We musl
give You notice slaling a reasonable purpose lor the inspoclion  The purposo
must ba relaled o Cur ights in ho propeny

8. Condamhation. A laking ol proparty by any governmenlial aulhonly
by aminenl domain Is known as “condemaation * You gwo Us You righi

(8) 1o procceds of all awards or clams lor dannges resuling rom
condermnaltion or other governmental takng ol the proparty [or, i the propery
includes a unit in a planned unit development, ol the common areas and
faciliies of the planned unil developments), and

{b) o proceads from a sale of the property (o, I the proparty indudes a
unit in a planned unil development, of the common aroas and lacikties of the
planned unit development) thal i made lo avord condemnation  All of thoso
proceads are 10 be paxd to Us.

Il all or part of the properly is 1aken, Lhe procoeds will be used 19 reduce tho
amaunt thal You owe t0 Us under Yow Equity Ling Agreemaenl and #us
Adjustable Rale Morigage. Il any ol the proceeds remain aler the amouni Lhat
You owa 1o Us has been paid in lull, the remaining proceoeds will be pad 10 You

I1 You abandon the proparly. or if You do not answer within thily days, a
nolice from Us stating thal a governmental authority has offerad 10 mahke a
paymenl or 4o seltie a clam for damages, then We have Lhe authonly o coliect
the proceads. Wea may then use the prooeeds 1o repair o rosiore the propily
or 1o reduce the amount that You owed o U undar tha E quity Ling Agreomant
and this Adjusiable Rale Morgage. The thirty day peviod will bogin on iha dale
the notice is malled. or il i1 is not mailed, on tha dale the notice IS delivared |
any procoads are used lo reduce the amount of principal which You owa Us
undar the Equity Line Agreament, that use will noldelay the due date or change
the amowunt ol amy ol Your monthly payments vndar the Equity Line Agreomumnt
However, You Bnd We may agree in writng ko thosa dolays or changos

8. Continuation of Your Obligations. We may allow a parscr: who
lakos over Your righls and obligationg, 1o delay or 1o change the amoun! of the
monthly payments due under Your Equity Line Agreament or undey Whis
Adiuslable Rale Morigage. Even if We do this, however, thal person and You
will both sl be fully obligated unders the Equity Line Agroosment and undor this
Adjustable Rate Morigage unkess tho condilions stalod in this Adjustable Ritg
Morigage have been mel

Wo may allow those delays or changes for a persen who takos ovor Your
righis and obligations, even it Wa ar¢ requesiod not 1o do 0. We will not be
roquirad 1o bring a lawsult against such a person lor not fultilling obilgatons
under the Equity Line Agreemeont or undar this Adjusiabie Rala Mongage. even
i We are requesied o do 80,

10. Continuation of Our Rights. Even il We do nol exercise or enlorce
any right under this Adjiustabls Rale Monigage of under the law. We will stll
have all of those rights and may axorcige them and anforce thom in tha lutirre
Even il We oblain insurance, pay 1axos, of pay othar claimg, charges of lens
against the property, We will alill have the right o domand that You makid:
immediate payment in full of tha amouni that You owa Us undr the Equity Line
Agieemean! and under this Adjustable Rale Morgage.

11. OQur Rights of Enforcement. Each of Qur nghis undir this Adjusiable
Rate Morigage ie soparawe . We may @xa/cise and eniod ol one or Mo @ of Lthose
Aghts, as woll as any of Our nghts under the law, one al a time or akl a1l oncw

12. Obligations of You and of Persons Taking Cver Your Highls or
Obligetions; Agresment Concerning Ceptions. Subjeci to 1he lerms of the
Morlgage. any person who takes ower Your righls and abligabons unded s
Morlgage shall have all of Your nghis and will be oblgaled to keap all of Your
¢ oimiges and agreoments mads in this Adjusiabie Rale Morgaga Semilany,
any person who lakas over Our rghts or obligations under this AdyLrstable Rate
Morigage will have all of Our nghta and will bo obligatad o keop all of Qur
agreements made in this Adustable Rate Morgage.

If more than one peraon 5ign s this Adjustable Rale Morlgage as Bomowor,
all are July obligawd 10 keep all of borrower's prommses and obligations
contained in his Adustable Rate Morigage. We may aenfarca Our nghts undoer
this Adjuslable Rate Mortgage against each of You indivicualty or aganst all
ol You logother. This maans that any ona of You may ba roguinod 1o pay all of
the @mount owed under the Equity Line Agreemant and under this Adjustibie
Rate Morigage. However,  one o! You doas nol sign the Equity Line
Agreemant then:

(s} thal parson Is signing this Adjustabla Rate Mortgage only 10 give His
or Hor righis in the property 1o Us under the larnms ol this Aduslatde Hato
Morigage;

(b) Heor She B nol porscnalty obligated 1o make payments of 1o Cl undo
the Equity Line Agreement or under this Adjustabie Rale Mongage, and

{c} He or She agrees thal We and any olher borrower undor the Equrty
Ling Agreemenl may agree ‘o exterx], modify, lorbear or maka any olhor
accomenodations with regard 1o the lerms of this Adjustable Rale Morigage or
the Equity Line Agreemen! wilthou! His or Her congant and withoul redgasing Lh
co signor or modifying thia Adjusiable Rale Morigage as (o thal co-sQner's
inlerest in the proporty.

The captons and litles of this Adjustable Rate Morigage e for conve
nience only. Thay may not be used 1o inlerprel or 10 define the wms ol this
Adjusiable Rale Morigage.
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13. Agreement Concerning Notices. Unkess the law requires otherwise,
ahy nolice thal muat be given lo You under this Adjusiable Rate Morigage will
b given by deliverng or malling it addressed o You at the addrass slated in
Section Il above. A nolice wil be delivered or mailed Vo You at a different
address il You give Us a nolice of Your diflerent adkdreas. Any notice that musi
be given 1o Us under thia Morigage will be given by mailing it 1o Our address
stated above. A nobce should be maiad lo Us al a different address If We give
You & notice of the dilferent address. A notice required by this Adjusiable Rate
Morigage Is glven when It is malled or when It s delivered according ko the
raquirermenis of this paragraph.

14. Agreament Is Enforceable. H any tarms of this Adjystable Rale
Morigage or of the Equlty Line Agreemeant conflict with any provision of the law,
all other torme of this Adjustabilg Rale Morigage and ol the Equity Line
Agreoment will st remain In effoct if they can be given efecl without the
confcting wrm. This means thal any \eme of he Adiusiable Rate Morigage
and ol the Equity Line Agreemanl which conflict with the law can be separated
frem the remaning termea, and the remaining terms will atill be enforced.

15, Borrowaer's Copy of the Equity Line Agresment and of this
Adjustable Rate Morigage. You wil be given a copy of the Equity Line
Agrearment and of ivs Adjustable Rale Morgage. Those coplas musi show
that the ariginal Equity Line Agreemant and the Adjustable Rale Morigage have
bean signad. You wil be given those coploa aither when You sign tha Equity
Line Agreomeant and this Adustable Rale Morigage or afler Ihis Adjusiabla
Rale Morigags has been recorded In the proper official rocords.

16. Transfer of the Property. |l You sell all or any part of the property . or
it an interesl herain in sokd Or ransierred withaut Our prior writien consent, then
Weo may, sl Our oplion, declare all the sums secured by this Adjustable Rate
Morigage 1o bo smmediately due and payable. However, this option may nol
ba axercised by Lis if in mo doing We would violate any applicable law,

If We exercise such an oplion o aocelerate, Wae shall mail You notice of the
acceleration n accordance with this Adjusiable Rate Morgage., Weo may
withou! hurlhar no §ce or demand on You, invoha any romeadios parmitiod by this
Adjusiable Rawe Mongage lor delault.

17. Qur Rights Upon Your Default. If You default under the default
provision of the Equity Line Agreemant, We may “accelerate” Your obkgaltions.
This means that al dabls You owe Us wil become immediately due and
payabla. |l We decikio 1o acoslerae, We mus! mail You a nalice which alaies
how You have breached thie Adustable Rale Morigagae.

After sending You the notice, We may safl the property al public outcry and
exorciss any other legal right We have. Afer delaull, We will be enlitied 1o ail
costs Wae incur In pursulng any rights Wa hawe, including, but not kmélad o,
reasonabie atlormeys’ een N We refer the matier ko an allornay who i nol a
salariad employee of ours.

If Wa decide o sall the property, We will give You a copy of he notice ol
sale. The notice will be published for three conaacylive weeks in a papar in the
county where the property s localed. Wa will sell the propavty W0 the highes!
bidder (which may be Us) at a public auction on the sieps of the county
courthouse in the same county where the property is localed. We then wili give
& deed convaylng the property 10 the highest bidder. The proceeds from the
sale will be appied first 0 the coswm of the sale {(which Include, among olhar
axponees, reasonable atiorneys’ ees and tile soerches), then 1o the debl
secured by thin Adustabie Rale Morigage, and inally o hw person who Is
legally enlited o any remaining suma.

By signing this Adusiabie Rate Morigage, You agread to all of the above.

18. Our Right 1o Rents! Payments snd Possassion. As addlional
prolaction for Us, You give Us ail ol You righis o any rgntal payments from the
propedty. However, uniil We require immadiale payment in fuk, of unt¥ You
abandon the property, You have 1he right io collecl and heop hose rental
paymanis as lhey become due. You agree thal You have nol given any of You
rights 1o rental paymenis from the property ko anyone eise, and You will not do
g0 withoul Our consant in writing.

It We roquire immedckas payment in full, or if You abandon the proparty,
\hen Wa, parsons authorized by Us, o0 8 receier appointed by & coun al Our
reques! may:

(e} collect the rental payments, including overdug renisl payments di-
rectly from the wnants;

(b) enter on and take posseusion of he proparty;

(c) manage he property; and

{d) sign, cancel andchangoloasas You agrea halif We notity the lonants
ihal We have the right 1o collact rental paymenis directly kom them undes this
paragraph, then the enanis may maks those rental payments W Lis withoul
having lo ask whother You have lailed o keep You promises and agreements
undor this Adusiable Ralke Morigage.

If there is & judgment lor Us in a lawsuit for loreckosura and s8be, Y oy will
pay Us reasonabie rent irom the dale the judgmen s enlered for as kong as You
occupy the proparty. Howeaver, this does not give You the right 1o be & lenanl
on the property.

Al renlal payments collectod by Us or by a recetver, othar Than the non| pakd
by Us ynder this paragraph, will ba used first 1o pay the oosts of cokecing rontal
payments and ol managing the proporty. H any parl of the renlal payments
resmain aftor those costs have beoan paid in full, the remaining pan will be Uged
o reduce the amounl You owe 1o Us under the Equity Line Agreemeont and
under this Adjustable Rate Morigage. The cosl of managing the propecty may
include the receivars fees, reasonabie afiomeys faes, and the cost of any
necesaary bonds. We and the recsiver will be obligaind o account only for
thoaa rental paymranis thal We actually receive.

18. Discharge and Releass. When You have given Us written notice thal
You wish 1o lerminale Your Equity Line and have paid ak amounts due under
Your Equity Line Agreement and undar this Adustable Rate Mortgage, We will
discharge this Adusiable Rale Mortgage by delivedng a cortificaie tha! his
Adiustable Rate Morigage has been salished. You will nol be requined lo pay
Us for the discharge, but You will pay all costa ol recording the diacharge in the
propear official records.

20. Maximum Cradit Charges. You have sgreed, according 10 the rms
sat forth in You Equity Line Agreemen, o pay charges on the credil exiwnded
to You. | this cradit ls subjlect to a law which sals 2 maximum charge, and this
law i inlerpreted 80 that the inlerest or other credlt charges which We impose
axcoed pormitied Bmits, then:

{s) mny such chargé In violation of the law as inlerpretod will be reduced
by whalever amounl is necessary to tring the charge within permissible imils,
and

(b) any sums which You have paid Us in excess of the legal kmil will be
refunded lo You. Such refund may be made by reducing the balancs owed
under Youwr Equity Line Agreement or by making a direct payment 1 You.
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Borrower Anthony N, Chickerell

Bt rower

stateof _Alaboma

COUNTY OF Jef fEI"EDn

On this 22nd dayol ___January 1996
- 2 Notary Public In and for saki county Wi s8¢ salo,
hereby cenity ey __ Anthony N, Chickerell whose -

in‘are signed W the foregoing conveyanos and who le/ame known b me, acknowladged before me on this day thal, baing inkmed of tha contents of the conveyanca,

Ha/She sxeculad the same voluniarily on the day the same bears dale.
Given under my hand thia, the ;23 nd day ol
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