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o

THIS MORTGAGE ("Security Instrument”) is given on  FEBRUARY 27, 1996 . The greolor is
BJARNE R. KRISTENSEN, A SINGLE PERSON

("Borrower™). This Security Instrament is given to
MID SOUTH MORTGAGE. INC. O/B/A THE MORTGAGE SOURCE

which is organized and existing under the laws of the State 0f Alabanma , and whoee
address is 22 Invernass Center Parkway. Birmingham. Alabama 35242

("Lender™). Borrower owes Lender the principal sum of
FORTY =ONE THOUSAND THREE HUNDRED AND RO/100 -------------s--momrrrrrcercravscnnnrrnens

Dollare (U.5. $41,300.00 ).

This debt i evidenced by Borrower's note dated the sarpe date a5 this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 4, 2019
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with intereet, mdallmnewa.ls
extensions and modifications of the Nots; (b) the payment of all other sums, with interest, advanoed under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements ander thia
Security nstrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender sad Lender's
successors and assigns, with power of sale, the fellowing described property located in
SHELBY , County, Alabuzus;
LQT 20, AND THE SOUTH 5.0 FEET OF LOT 21, ACCORDING TO THE SURVEY OF CAHABA
MANOR TOWN HOMES, SECOND ADDITION AS RECORDED IN MAP BQOK 7, PAGE 62,
IN THE OFFICE QF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

which hae the addseas of 731 CAHAEBA MANOR TRAIL, FELHAM [Strest, Uiyl
Alabama 35124 (Zip Cnde] {"Property Addrexs®);

ALABAMA-3Ingle Familyv-FNMAFHLMEC UNIFORM
INETRUMENT Form 3001 9/%0

m-lﬂuu.l (02125.0 Amended §/01
VWP MORTOAGE FORMS - (BO0)821-7204
Papgs | o & hrot g

ST



.
L
L]

Qo-27-1996 24 5911 BOMATIEM"S 1ITL 1 21d T1d 34373 B

244621

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and axsigns, forever, together with all the
improvenients now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part
of the property. All replacements apd additions shall also bs coverad by this Seowrity lostrument. All of the foregmng is
referred to in this Security Instrument ag the "Propenty.”

BORROWER COVENANTS that Borrower i9 lawfully seised of the estate hereby conveyed and has the right to moryage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower wasrrants
and will defend generally the title to the Property against all claimx and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and nog-uwniform covenunts with himied
variations by junisdiction lo constitute a vmiform secunty instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principunl and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pav to

" Lender on the duy monthly paymente ate due under the Note, untail the Note ix paid in full, a som ("Funds™) for: (a) vearly taxes

and asscssments which may attain priority over this Securtty Insttument as a fien on the Property; (b) yearly leasehold payments
ur ground rents on the Property. if any; {¢) yearly hazard or property insurance premiums; (d) yvearly flood insurance premiums,
if any; (e) yeurly mortgage insurance premiurns, if any; and {f) any sums payabls by Borrower to Lender, 1n accordance with
the provisions of paragrsph 8, in lien of the payment of mortgage insurance premiums. These items are cailed "“Escrow [tems. "
Lender may, at any time, collect and hold Funds 1n an amount not to exceed the maximum amount a lender for a fedorally
related mortgage loan may require for Borrowver’s escrow socount under the federal Real Estate Settlement Provedures Aot of
1974 as amended from time to time, 12 U.5.C, Section 260] ef seq. ("RESPAT}, unlass another Jaw that applies to the Funds
cets a lesger amount. If 50, Lender may, at any ume, collect and hold Funds n an amount not 10 exceed the lesser amount.
L.ender may estimate the amount of Funds due on the basis of current data and ressonabie estimates ot expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in sn institition whose deposits are mnsured by u federa) agepcy, instrumentality. or eatity
(including Lender, if Lender is such an mstitution) or in any Faderal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Items. Lender may not charge Borrower for holding end applying the Funds, annualty analyzing the escrow account, or
veritying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits [ender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an mdependent real estate tax reporting service
used by Lender in connection with this Ioan. unless apphlicable law provides otherwise, Unless ap agreement j3 made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lendear shall give to Bormower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit tor the Funds was made. The Funds are pledyged as additionad secunity for all suiny sectured by this Secunty Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, [ender shall account to Borrower
for the excens Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may 5o notity Borrower 1n wniting, and. 1n such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i po more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender. If, woder paragraph 21, Lender shall acquire or s¢ll the Property. Leader, prior to the acquisition or sale
of the Property, shall apply any Fundy held by Lender at the time of acquisiion or sale us a credit aguinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by [ender under paragraphs
] aned 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payable under parsgraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owex! payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the pryments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien 10 a manner acceplable to Lender; (b} contests in good faith the licn
by, or defends sgainst enforcement of the lien in, legal proceadings which in the Lender’s opinion Operute to prevent the
enforcement of the lien; or (u) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hwao to
this Security Inastrament. 1t Lender determines thut uny purt of the Property is subject 10 a lien which may attain priority over
this Security Instrimant, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days ot the fiving of notice. Form 3001 /80
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5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafler crecied om the
Propurty insured against loss by fire, hazards mcluded within the term “extended coverage” and uny other hazards, including
floods or flooding, for which Lender requires insurance. This insumane shall be maintained in the amounts and for the periods
that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not he vnressonably withheld. If Borrower fails to maintain coverage deacribed above, Lender may, at Lunder’s
option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [t Lender requires, Borrower shall protoptly give to Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice w0 the ingurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shal) be applied to restoration or repair of the

- Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is not economically feasible or Lepder’s security would be lessened, the imsurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carner has offered to settle a clum, then
Eender muy coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
gecured by this Security [nstrument, whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lendar and Borrower otherwise agree in wntimy, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. I
under paragraph 21 the Property ig acquired by Lender, Borrower’s right to any insurance policies and proceads resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty instrument
irunediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esstablish, and use the Property as Borrower's principal resideuce within sixty days after the execution of
this Security Instrument snd shall continue to occupy the Property as Borrower's principal residence for st least one year sfter
the date of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are hevond Borrower's control. Bormrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any torferture
action ot procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrament or Lender's security interest. Borrower mav
cure such a default and reinstate, as provided in parugraph 18, by causing the action or proceeding to be disnmssed with a roling
that, in Lender's good faith determination, precludes forfeiture of the Botrower's interest in the Property or other materiel
impairment of the lien created by this Security Instrimént or Leader’s security miterest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate information or statements to Lender (or ta]ed
to provide Lender with any material information) in connection with the loan evidenced by the Note, includiog, but not limited
to, representations concerning Borrower's occupancy of the Property as a pnincipal residence. If this Security Instrument is on a
lcasehold, Borrower shall comply with all the provisions of the lease. f Borrower acqures fee ttle to the Property. the
leasshold and the fes title shall not merge unless Lender agreex to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contatned in
this Security [nstrument, or there ts 2 legal proceeding that may significantly affect Lender’s rights in the Propernty (such as «
proceeding tn bankruptcy, probate, for condemmation or forfuiture or to enforce laws or regulations), then [ender mav do and
pay for whatever iz necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pnionty over this Secunty Instrument, appearing in court, paying
reasonable attormeys' fees and entering on the Property 10 muks repairy. Although Lender may take sction under this parsgraph
7. Lender does not have to do s50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termz of payment, these umounts shall benwr mterest from the
date of dishursement at the Note rate and shall be payable, with tnterest, upon notice from Lender to Bormower requestng
paynient.

8. Mortgage Insurance. [f Leader required mortgage insurance as a condition of making the Joan sscured by this Security

* Instrument, Borrower shall pay the premiums required to muintain the morgage insursnce in effect. I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
obtaln coverage substantially equivalent to the mortgage insurince previously m effect. at a cost substantiailly equivalent to the
cost 1o Bormower of the mortgage iosurance previously wn effect, from an alternate mortgage nsurer spproved by Lender. If
substantially equivalent mertgage msumace coverage 18 not available, Borrower shall pay to Lender each rmopth a sum eqqual to
cne-twelfth of the yearly mortgage insurance premium beiny paid by Borrower when the insirance coverage lapzed or caased In
be in affect, Lander will accept, use and retain these payme=pts as a loss reserve in lien of mortgsaye insurance. Loss rescrve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the psnod
that Lender requires) provided by an insurer approved by Lender again booomes svailable und is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in offect, of to provide 2 Joss reserve, until the requirement for mortyage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendac or ity agent may make reasonable entries upon and inspections of the Property. Lunder shall give
Bourrower ootice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any parl of the Properiy, or for conveysnce in hisu of condernmation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Sccunty Instrument.
whether or not then due, with auy excess paid to Borrower. In the event of a partial taking of the Property mn which the fair

. market value of the Property immediately before the taking is equa) to or greater than the mnoumt of the sums secured by this

LR

Security lnstrument immediate]y before the takimg, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall be reduced by the amount of the procesds multiplisd by the following fractiom: (a) the tolal
amount of the sums secured immediately before the wking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shull be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otberwise provides, the proceeds shall
be applied to the sums secured by this Security lostrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Bormower fails to respond to Lender withun 30 days after the date the nntce 1k given,
Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amovat of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeat or modification
of amortizetion of the suma secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operats to release the liability of the original Borrower or Borrower’s vocceasors i mterest. Lender shalt not be required to
commence procesdings against any successor in interest or fefuse to extend time for payment or otherwise modify amorhzanon
of the sums secured by this Security Instrument by reason of uny demand made by the original Borrower or Borrower's
succesgors in nterest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Snccessors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject to the provixons of
paragraph 17. Borrower's covepants and agreements shall he joint and several. Any Borrower who co-eignt this Security
Instrument but does not execute the Nots: (a) is co-signing thie Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of thus Secunty Instrument; (b) 13 not personally obligated to pay the suns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security !nstrumeat is subject to & law which sets maximum loan charges,
and that Jaw 15 finally interpretsd sosthat the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitted lumits, then: {a) any such lnan charye ghall be reduced by the amount necessary to reduoce the charge
to the permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted Jimits wall be retunded to
Bormower, Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment sathout any
prepayment charpe under the Note,

14. Notices. Any notice to Borrower provided for in thiz Security Instrurnent shall be given by delivannyg it or by maihing
it by first class mail unless applicable law recprires use of apother method. The notice shall be directed to the Property Addrom
o1 any other sddress Borrower designates by notice to Lender. Any notics to Lender shall be gaiven by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when gnven as provided m this paragraph.

15. Governing Law; Severability. This Sccunty [ostrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision er clausc of this Sccunty Instrament or the Note
conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Nete are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of tha Note and of this Security Instrument.

Form 3007 9890
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17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or aoy interest in it
s sold o1 transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at jts option, require immediate payment in full of all sums secured by this
Security Instrurpent. However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw ax of the date
of this Security Instrument.

If Lender cxercises this option, Lendar shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 dayx from the date the notice i8 delivered or mailed within which Borrower must pay all sums sectired by this
Security Instrument. If Borrower fails to pay these sums prior to the expimation of this period, Lender may invoke any remedies
permitted by this Secunty lostrument withow! further notice or Jemand on Borrower.

18. Borrower’s Right to Reinstate. If Bommower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued ar any time prior to the eaxlier of: (a) 5 days (or such othet period as

. appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaimed in this

Security Inscrument; or (b) entry of a judgment enforving this Security Instrument, Those conditions are that Borrower: (a) payy
Lender all sumns which then would be due under this Secunty Instrument snd ths Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attorneya” fees; and (d) takes such action as Lender may reasonably requure to assure
that the lien of thia Secunty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged. Upon reinstatemaent by Borrower, this Secunty Instrument and the
obligations secured herehy shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one or more times without priot notice to Borrower, A sale may result in a chanpe m the eatity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. There also may he one
or more changes of the Loan Servicur unrelated to u sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the change in accordance with puragraph 14 above and spplicable law. The notice will state the name s
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contatn sny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyome else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantites of Hazandous Substances that are geperally recognized to be appropriate (o normal
regidential uses and to maintsnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower ahall promptly take
#1! neoessary remedlal actions m accordance with Envaronmental Luw,

As used in this pamgruph 20, "Hazardous Substances” are those substimces defined as toxic or hazardous substances by
Lnvironmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides anpd herbicides, volatle sulvents, materials containing asbestos or formaidehyde, and radicactive materisls. Az used in
this paragraph 20, "Environmental law" m¢ans federal laws and lawy of the jurisdiction where the Propeny is located that
refate to health, rafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lepder turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration mnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the aclion required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure tn cure the default on or before the dute »pecified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the tight tv
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defuult or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the potice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pruvided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

Form 300%Y 8/90
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
SHELBRY County, Alabama, and therempon shall sell the Property to the highest bidder
at public auction at the front door of the Cuunty Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
andagrmthatmeproceedaofﬂwnleshﬂlhcappﬁdinthefolhﬁmm{a}tnnllupemuoftheule, inciodiag,
but not limited to, ressonable attorneys’ fees; (b) to all suny secured by this Secarity Instrument; and (c) any excess to

the person or persons legally eatitled to it.
21, Release. Upon payment of all sums secured by this Socunty Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
. 23. Waivers. Borrower waives all rights of homestead exemption it the Property and relmquishes ail rights of curtesy and
dower in the Property.-

24. Riders to this Security Instrument. If one or more riders are executed by Borrower snd recorded together with this
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and hall amend and sappicment
the covenants and agrecments of this Security Instrument as if the rider(s) were » part of this Securnty Insttument.

[Check applicable box(es)]

Adijustable Rate Rider Condominivin Rider | 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rader Socond Home Rider
V_A. Rider Other(s) [spucify] *

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instroment and

in any rider(s) executed by Borrower and recordad with it.
Witnegses:
ﬁj{‘% (Seal)
BJ E

R. KRISTENSEN -Botrower

(Seml)

— -Borrows
of

{Se'-ll] e {Seal)

Borrower -Borrowor

STATE OF ALABAMA, ___ Jefferson County ss:

Onthis___ 27th day of FEBRUARY . 1996 1, _Phyllis L. Parker
, & Notary Public in and for said county and in said stats, hereby certify that

BJARNE R. KRISTENSEN

, whose name(s) 1% signad to the
foregoing conveyvance, and who 15 knoomn to me, acknowledged before me that, being mformed of the contents
of the conveyance, he executed the voluntanly and s hﬂ_s act on the day ﬂ:m bears date.

Given under my hand and seal of office this th duy of _ February , .

My Commission Expires: _2-19-96 M‘ Z’L . @ G/‘/L/“'/
MNotary Public

This 1nstrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, Texas 75069
mﬂuﬂ.} IR0 Pogr 8 o @ Form 3001 9/90

Please Ratum to:
ROATMEN"S KATIONAL MORTGAGE, INC,

1231 Greenway Drive, Suite 960 -
Irving, Texas 75038 -
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BIWEEKLY PAYMENT RIDER

{Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 27t h day of FEBRUARY ,1996
und 15 Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the **Security [nstrutent'’) of the same date given by the undersigned (the “‘Borrower™’) to secure
Borrower's Note (the “*Note™ ') to
MID SOUTH MORTGAGE, INC. D/B/A THL MORTGAGE SOURCE

(the "“Lender' ")

of the same date and coveriny the property described in the Security Instrument and located at:

731 CAHMABA MANQR TRATL, PLLHAM, ALABAMA 35124
[Property Addcess)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree ae follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payroents as follows:

J. PAYMENTS

(A) Tume and Ptace of Payments

I will pay principal and interest by making payments every fourteen days (the ‘‘biweckly payments'’),
beginning on APRIL 1, 1996 . T will make the biweekly payments every fourteen days until

[ have paid all of the principal and interest und any other charges described below that [ mav owe under this Note,
My biweekly payments will be applied to interest bffore prnncipal. If, on FEBRUARY 4, 2019 :
i still owe amounts undar this Note, | will pay those amounts in full on that date, which is called the **Maturity

Date. ™
] will make my biweekly payments at 22 Inverness Center Parkway
Birmingham, Alabama 35242 or at & ditferemt place if required by the Note Holder.

{B) Amount of Biweekly Payments
My biweekly payments will be in the amouat of U.S. $147 . 34

(C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an account 1 will maintain wath the
Note Holder, or with u different entity specified by the Note Holder, I wiil keep sufficient funds in the account to

pay the full amount of each bwveeklv payment on the date it 15 due.
[ understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each hiweekly payment on the date it 13 due untl I

have paid all amountx owed under this Note.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rete) - Sinple Family - Fannie Mas Unifarm mstrument Ferm 3178 8/90

Pqi 1 oF 2

m-ﬁl?n L BLT VAP MORTGAGE EORMS - /80D)B21-7 291 Inrraly _[Eﬁﬂ.__.
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B. BIWEEKLY PAYMENT AMENDMENTS T() THE SECURITY INSTRUMENT
The Security Instrument is amended a5 follows:
(1} The word “‘monthly’’ is changed to '‘biweekly’’ in the Securty Instrument wherever ‘‘monthly’™

AppCArs.
(7) In Uniform Covenant 2 of the Security Instrument (‘‘Funds for Taxes and Insurance’”), the word

“twelve’’ is changed to *'twenty-six. "’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned wn this Biweekly

Payment Rider.
?{:alutﬁ,;_; _____ | (Seal)
B. F R. KRISTENSEN +Borrowaer
— — ]
-Boorowm et
— e e _ .. {Seal)
-Rorrower
{Seal)
-Boctower
*
Please Ratum to:
ROATMEN"S NATIONAL MORTGAGE. INC.
1231 Graenway Drive, Suite 960
Irving, Texas 75038
@;!;Bl?l (#304) Hege 2 ot I Forms 3178 8/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th day of FEBRUARY , 1996 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the ‘‘Security Instrument'*) of the same date piven by the undersigned (the ‘‘Borrower™) to secure
Borrower's Note to

MID SQUTH MORTGAGE, INC. D/B/A THE MORTGAGE SOURCE

(the ''Lendes'’)
of the same date and covering the Property described in the Security Instrument and located at:

731 CAHABA MANOR TRAIL, PELHAM, ALABAMA 35124
[Froponty Addeess)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunity [nstrument.
Bormower and Lender further covenant and zgree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secunty Instrument, the following items are added to the Property description, and shali
also conetitute the Property covered by the Security Lustrument: building matenals, appliances and goods of svery
natire whatscever now or hereafler located in, on, or used, of intended to be used in connection with the
Property, including, but pot limited to, those for the purposes of supplying or distributing healing, cooling,
clectricity, gas, water, air wnd light, fire prevention and extinguishing apparatus. security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dichwashers,
disposals, washers, dryers, awnings, storm windows, storm deors, screens, blinds, shades, curtans and curtain
rods, attached mirrors, cabinets, panelling and attached floor covenngs now or heseatter attached to the Property,
all of which, including replacements und sdditions thereto, shall be deemed to be and remam a part of the
Property coversi by the Securily [nstrument. All ot the foreyoing together with the Property described in the
Security Instrument (or the leasehold culate if the Security Instrument is on a leaschold) are referred to o this 1-4
Family Rider and the Security Instrument as the "*Property. ™’

B. USE OF PROPERTY; COMFLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property ot its 20ning clagsmfication, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infenor
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss m addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S QUCUPANCY. Unless Lender and Borrower otherwise agree in wmting, the first
sentance in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deletad. All remaining
covenants and agreements set forth 1o Unztform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Mae/Fraddie Mac Uniform Instrument Form 3170 3/93
Fapw 1 ot 1
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G. ASSIGNMENT OF LEASES. Upon Leader's request, Bommower shall assign to Lender all leases of the
Property snd all security deposits made 1o connection with leases of the Property. Upon the assignment, Lender
shall havs the right to modify, extend or termunate the existing leasss and to execute new leases, in Lender's sole
discretion. As used in this paragraph O, the word “'lease’’ shall mean *‘sublease’ if the Secunty Instrument is on
a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘'Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authonzes Lender or
Lender's agents to collect the Rents, und agrees that cach terumt of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall recetve the Renis uvatil (1) Lender has given Borrower notice of defaudt
pursuant to pamgraph 21 of the Security Instrument snd (i1) Lender has piven notice to the tepant(s) that the Rentx
are 1o be peid to Lender or Lendsr's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

iIf Lender gives notice of breach to Borrower: (1) &ll Reats received by Borrower shall be held by Borrower
as trustee for the benefit of Lemder only, to be applied to the sums secured by the Secunty Instroment; (11} Lender
shall be entitled to collect and receive all of the Rents of the Property; (1) Borrower agrees that each temant of the
Property shall pay atl Rents due and unpaid to Lender or Lender’s agents upon Lender’s wmitten demand to the
fenant; (iv) unless applicable law provides otherwise, all Rents collectod by Lender or Lender’'s agents shall be
applied first to the vosts of taking control of and maraging the Property and collecting the Rents, mncluding, but
not himited to, attomeys’ fees, recsiver’s fees, prermums on receiver's bonds, repair and maintenance costs,
insirance premiums, taxes, agsessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and mapage the Propecty and collect the Rents and profits derrved from the Property without any
showing as to the inadequacy of the Property as securtty.

If the Rents of the Property are not sufficient to cover the costs of taking contrel of and mansging the
Property and of collecting the Reats say funds expendad by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security lnstrumnent pursuant to Umform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform sny act that would prevent Lender from exercising its nights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after piving notice of default to Borruwer. However, Lender, or
Lender's agents or a judicially appointed receiver, may do 30 st sny time when a default occurs. Any applicabion
of Reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This ussgnment of
Rents of the Property shall terminate when all the sums secured by the Secunty Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lcnder bas an interest shall be & breach uvnder the Security Instrument and Pender may invoke any of the remedies
permnitted by the Secunty [nstrument.

BY SIGNING BELOW, Botrower accepty and agress (o the terms and provisions contained m this 1-4

| Furmily Rider. *
(Seal) _. (Seal)
BJARNE , KRISTENSEN -Bartowet -Beotrower
SN — (Seal) A—— (Seal)
1. -Borroovar r BOTowe T
@D, -57 waon01 Page 2 of 2 Form 3170 3/93
Please Return to:
BOATMEN'S NATIONAL MORTGAGE. INC.
1231 Greenway Drive., Suite 960
[rving, Texas 75038
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