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ALTON WRIGHT
d/b/a ALTON WRIGHT CONSTRUCTION

" "MORTGAGOR

ALTON WRIGHT

d/b/a ALTON WRIGHT CONSTRUCTION
ADDRESS ADDRESS
12151 HIGHWAY 31 2151 HIGHWAY 31
'PELHAM, AL 35124 PRLHAM, AL 35124
| TELEPHONE No. IDENTIFICATION NO. TELEPHONE NO. IDENTIFICATION NO.

In consilerstion  of the loan of other credit accommoedation  specified and ;my future advances or future Obligatiens, as defined herein, which may be
advanced  or incurred, and other goxd and valuable consideration, Mongagor wammants, bargans,  sells, assigns, conveys, and mongages I
Pinnacle Bank , 701 Montgomery Highway. 20}, Birmingham, AL 35216

. . . S o {"Lender™), its successars  and assigns, with power of sale
ar! nighl of eniry and possession sl of Morigagor's present and future estate, right. title and interest in and to the real property described in Schedube
A which is awtached to this Mortgage and incorporated herein together with all present and future Improvements and Nxmures. provileges,
hereditaments, and appurtenances; leases, licenses amd other agreemems;  rents, issucs and profits; water, well, ditch. reservoir and nunecral rights
and stocks pertaining 1o the real property (cunsulatively "Property”), until payment in full of all Obligations secured hereby.

Moreover. in further consideration, Mortgagor does, for Morngagor amd Mongagor’s heirs, representatives  and assigns,  hereby eXpressly  wiltanl,
covenam, snd agrec with Lensier its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future imdebiedness, habilities, oblhiganom  awl
covenants of Borrower or Mongagor {cumulatively "Obligations™) to Lender pursvant to:

() this Mongage and the following promissory notes and other agreements:

INTEREST CPRINCIPAL AMOUNT! ] 7 FUNDINGY MATURITY CUSTOMER : YAIAN
RATE . CREDITLIMIT % | AGREEMENTDATE | = DATE WUMBER ;, NUMREH

VARIABLE §95,000.00 | 02/23/96 : 02/23/97 426559

(b) all vlher present or future, written agreements  with Lender which refer specifically te this Morgage (whetber cxccuted  for the same or

different purposes than the foregoing)

(c) any guaranty of obligations of other parties given 10 Lemler now or hereafier executed which refers to this Mortgage;

() fulure advances, whether obligatory or optional, to the same extent as if made contemporaneously  with the execution of this Mongage, made
% or extended on behalf of Mongagor or Borrower. Morntgagor agrees  that if one of the Obligations is a line of credit, the hen created by this

Mortgage shall continue until payment in full of all debt due under the line nofwithstanding the fact that from tme to time (but before terminahon

of the line) no balance may be outstanding.  Atno time shall the lien of this Mortgage, not incluging sums advanced o protect the sccurity of this

Mortgage, exceed $ 95,000.00 . .. .and

(e} 41l amemlments, extensions, renewals, modifications, replacements or subshitutions to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS, Mongagor represcnts, warrants and covenants {0 Lender thal:

(8) Mortgagor has fee simple marketable tilte to the Propeny amd shall maintain the Property free of all liens, security interosts, encumbrances
and cluims except for this Mongage and those described in Schedule B which is atiuched 1o this Mongage and incorporated herein by reference,
which Morgagar agrees to pay and perform in a hmely manner,

(by Murtgagor is in compliance in alt respects  with all applicable federal. state and local laws and regutations, inchihing, withoul hmiation, those
relating to "Hazardous Materials®, as defined herein, and other environmentsl matiers (the “Environmemal Laws™), arxt neither the federal
governmient  or any other governmental of quasi governmental entity has filed a lien on the Property, mor are there any governmental,  qudicial or
sdministraiive  actions with respect 1o environmental  matiers perding. or W the best of the Mortgagor's knowledge, threatened, which involve the
Property. Neither Mortgagor nor, to the best of Mongagor's knowledge, has any other party used, generated, released. discharged, stored, or
disposed of any Hazardous Materials, in connechion with the Property or transported  any Hazardous Matenals o or fram the Propenty. Morngapar
shall not commit or pesmit such actions to he taken in the futare. The term "Hazardous Materials” shall mean any substance, mafenal, or wasle
which 15 or hecomes  regulated by any governmental avthority including, but not limited o, (i) perrolewm: (i} fnable or nonfriable  ashestos,  fny)
polychlorinated  biphenyls, (iv) those substances, materials  or wasles designated  as a "hazardous substance”™  pursuant 1o Section M| of 1he
Clean Warter Acl or listed pursuant te Section 307 of the Clean Water Act or any amendments  or replacements 10 these  stamies, (V) those
whstances,  malerials or wastes defined as a "hazardous wasie” pursuant to Section 1004 of the Resource Conservauon  and Recovery Act or any
amendments  of replacements (o that stature; and {vi) those  substances, materials or wastes Jdefined as a "hazardous substapce™  pursuant
Scction LH of the Comprehensive  Enviconmental Response. Compensation and Liability Act, or any amendments  of replacements (o that safiic
or any other similar siate or federal statute. rule. regulation or ordinance now or hereafter in effect. Morgagor shall not lease or permit the
suhlease of the Property 10 a tenant or subtenant  whose operations may result in confamination of the Property with Hazardous Matenals or o
substances,

(c) All applicable laws am! reguiations inchuding, without limnation, the Americans with Disabiliies Act, 42 U.5.C. 12101 ¢l seq  {amd ol
regulations  promulgated  thereundery amdl alk zoning and building laws and regulations relating 1o the Property by virue of any foderal, sare or
municipal authority with junsdiction over the Property, presently are and shall be observed and complied  wuh in all material respecis, A all
| rights, licenses, permits, and certificates of ocoupancy (including but not limited to zoning varances, special eXCCeplions  for BOTONFOMINE  \Aes,
| and fFinal inspection  approvals), whether iemporary or permanent, which are material t 1he use arel occupancy of the Property, presenily arc arnxd
shall be abtained, preserved and, where nccessary, renewed,

| () Mongagor has the tight and is duly authorized o execute arkl perform us Obligations under this Mongage and these actions dJdo not aned shall
| pot conflict with the provisions of any statute, regulation, ordimance, nile of law, coniract or other agreement  which may he hinding on Morgagar
| At Any tme;

|

I

|
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(e} No action of proceeding is or shall be pending or threatened which might materially affect the Property; and

(ft Mongagor has pot violated and shall not violate any state, regulastion. ordinance, rule of law, contruct or other agreement  Gincluding. but ne
hirited to, those governing Hazardous Materials) which might materiatly affect the Property or Lender’s rights or wterest i the Pruperty pursuant
to this Mongage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior morigages or deeds of trust aflecting any part of the Propert
excepl #s set forth on Schedule B attached to this Mongage which Mortgagor agrees 10 pay and perform in a nmely manner.  Ifthere wre any proor
maorgages  or deeds  of trust then Morgagor agrees (o pay all amounts owed, and perform all obligations required, under such mongages ar deeds
of trust and the indebtedness  secured thereby and further agrees that a default under any prior mongage or deed of trust shall be a default umder
this Murtgage and shall entile Lender tw all rights and remedies  contained  herein or n the Obtigations to which Lender would be entiticd in the event
of any other default,

4 TRANSFERS OF THE PROPERTY OR BENEFICIALEINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale. conveyae,
lease, contract for deed of transfer to any person of all or any part of the real property described in Schedule A, or any interesi therein, of of all or any
hencficial  interest in Borrower or Mortgagor (if Borrower or Morgagor is not a natural person or persons but s a cofporalion, hnnted  habih
company, partnership, rusi, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accerued
interest thercon immediately  due and payable.  ArLender's request, Mongagor or Borrower, as the case may be. shali furmmish a complele  satement
setting forth all of its stockholders, members or panners, as appropriate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future renis, royalties, mcome and profils which arse {rom ihe
USE Or izucupun:y of all vr any portion of the Property. Until Morigagor is in defauh under this Morntgage or any of the Obligations, Mongagoer shali
have a license to collect and receive the rents, royaltics, income and profits. Upon any default under this morigage or any of the Obligations, [emler
may lerminate Morntgagor's license without notice and may thercafter proceed to collect the rents, royalties, income, and profits with or wilthout the
appoiniment  of a receiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied fiest to pay ali capenses o
collection, then 1o the payment of all costs of operstion and maintenance  of the Property, and then (o the payment of the Obligations secured by this

Mongage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. | X Itfchecked. this Mongage is a cunstruction morgage that secures an Obligatien incurted for the avquisiton
cost of the tand and/or the construction of an improvement on land, and it will be subject v the terms of ¥ construction loan agreement bectween
Morgagor and Lender. Any materials, equipment or supplies used or intended foruse in the copstruction. development or operation of the Property .
whether stored on or off the Property, shall also be subject to the lien of this Mongage. Morgagor shall obiain Lender's approval of al} plans amd
specificatons, and ne changes (o the plans and specifications  or the nature of the construction project shall be permitted without the pnur wrtien
appruval of Leoder.

7. LEASES AND OTHER AGREEMENTS, Mongagor shall not take or fail to 1ake any action which may cause of permil the lermination ot the
withbolling of any paymeml in connection with any Lease or other agreement ("Agreement”) pertaining o e Pruperty. [n addinon, Mongagur,
withour Lender's prior writien consent, shall not: {a) collect any monies payable under any Agreement more than one month in advance; (b maodity
any Agreement; (¢) assign or wllow & lien, security interest or other encumbrance tw be placed upon Morgagor's rights, title and inlerest nand to any
Agreement or the amounts  payable thereunder; or (d} terminate or cancel any Agreement excepl for the nonpayment of any sum or other material
breach by the other party thereto, I Morgagor receives at any Wme any writlen communication  asserting  a default hy Morgagor under an
Agreemienmt  of purporting 1o terminate  or cancel any Agrcement, Muarngagor shal! promptlty forward a copy of such commumication  {and  an
subsequent  commounications  relating thereto) to Lender. Allsuch Agreements and the amounts dus to Mongagoer thercunder are hereby asugned 1o
Lendler as additional secunty for the Obligations.

% COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mongagor o motfy any third parnty
oneluding, but ot limited to, lessees, licensees, governmental authoritic” and insurance  companies) [0 pay lender any indebiedness  or ubligation
owing (0 Mortgagor with respect 1o the Property {cumulatively “Indebtedness™) whether or not a default exists under this Mongage. Mongagor shall
diligently callect the lndebtedness owing to Morngagor from these third parties until the giving of such notfication. In the event thal Mongagor
pUssesses  of receives possession  of any instruments or other remittances  with respect (o the Indebtedness  following the giving of such nutification ot
if the instruments  or other remitiances constitute the prepayment of any Indebtedness  er the payment of any insurance of condemnation proveeds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its ather property. endorse the instruments  and uother
remitanees o Lerder, and immedistely  provide Lender with possession  of the instruments  and other remittances,  Lender shall be entitled . but nol
required, o collect (by legal proceedings  or otherwise), cawnd the time for payment, compromise, zxchange or relepse any obligor or collateral. or
atherwise scttle any of the Indebiedness  whether or not an event of default exists under this Agreement. Lenler shall not be liable to Mongagor o
any action, crror, mistake, omission or delay pertaining [0 the actions descnbsd  in this paragraph  or any damages resulung  therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mortgagee in PUSSESSICN.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all actions and make any repairs nceded to maintain thie Property m good
comdition.  Morgagor shall ot commit or pertnit any waste o he commitied  with respect to the Propenty. Mongagor shall use the Propeny solely m
compliance  wilh applicable jaw and insurarce policies. Morngagor shall not make any alterations, additions o1 improvements  ty the Property  withuur
Lender's prior written consent,  Without limiting the forcgeing, all alterations, addstons and improvements made to the Property shall he subject
the benelicial imterest belonging st Eender, shal'!. not be removed without Lender's prior written consent, and shall be made at Mongagor's sale
cXpense,

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulaively “Lass or Damage”™) to the
Property or any portion thereof fram any cause whatsoever. inthe cvent of any Loss or Damage, Mongagot shall, at the opuon of Lender. repair the
altecied Property w s previous condition or pay or cause to be paidl to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all foss or damage caused by flood, ecanhquake, 1omado ul
fire, theft of other casuaity to the eatent required by Lemder. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
TXISTING POLICY OR A POLICY INDEPENDENTL.YOBRTAINEDAND PAIDFOR BY OWNER, subject to the right of Lemder 10 decline the insurance
oftered by Mnngafm fur reasonahle cause before credit is exended.  The insurance policies shall require the nsurance company o provide Lender
awithoat least . 2@ days’ written notice before such policies are aliered or cancelled in any manner. The insurance policies shall nane Lender
‘as a loss payee and provide that no act or omission of Morgagor or any other person shall affect the right of Lender & he paid the Insurance
proceeds  pertaining  to the loss ur damage  of the Property. [n the event Mongagor fails to acquire or mamiain wnsurance, lender tatler pruviding
notice as may be required by law) may in its discretion procurc appropnaie  (SUrdnce COVEREE upon the Property and Lhe insurance cost shall be an
advance payable andl bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furmish Lender with evidence  of insurance
kheating  the required coverage.  Lender may act as attomey-in-fact for Mongagor in making and setting claims under ansurance nolicies, cancelling
any policy or endorsing  Morngagor's name on any draft or ocgotiable  instrument drawn by any insurcr,  All such msurance  pobcies  shall be
pninedintely  assigned, pledged ard delivered @ Lender as further security for the Obhiigations. Inthe event of s, Mongagor shall immcdiately  pive
Lender written notice and Lender is authorized to mauke proof of loss. Fach insurance company is directed w make paymenms  directly 10 Lendcr
nstead  of to Lender and Morgagor. Lender shall have the right, at s sole ophon, o apply such monies toward the Obliganons or toward the cont of
‘rebuilding and restoring the Property. Any amounts may al Lender’s option be applied in the inverse order of the due dates thereof

12, ZONING AND PRIVATE COVENANTS. Maongagor shall not tunate or consent w6 any change n the zoming  provisiens of private covendnts
affecting the use of the Property withoul Lender's prior wrillen conscnt, If Momgagor's use of the Property becomes 2 nonconformung  use umder any
zoming  proviston, Moergagor shall not cause  or pernit such use 10 be discontinugd o ahardoned  without the prior wnitten consent of Lender
‘Mongagor will immediately provide Lender with written notice of any proposed  changes the zoming provisions or private covenants  alfecting  the
Eropeny.

13, CONDEMNATION. Morgagor shall immediately  pravide lender wuth written nutice of any actual or threatened condomnaborn  or eminenl
‘donwin proceeding  pertaining  to the Property.  Allmonies payable 1o Mongagor from such condemnation o taking are herchy assigned b Lender
and shall be applicd first W the payment of Lemder's attomeys” fees, legal expenses and other costs (including appraisal fees) i conncction  wath the
‘condemnation  of eminent dvmain proceedings  aml then, a1 the option of Lender, w the payment of the Obligations or the fesinration or repair ol the
- Property,

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall imunediately provide Lender wih wrilten nolice of any
Cactual or thieatened  gction. suit, or other proceeding  affecting the Property. Mongagor hereby appaints Lender ay itv anomey-m-fact o commctiee,
intervene i and deferd  such actions, suits. or other legal proceedings  and to compromise or sctile any claim or comroversy  pertannig theret
Lender shall not be Hable 10 Mortgagor for any action, crror, mistake, omssion or delay periainmg to the actions described i this paragraph  or am
damages resulting therefrom. Nothmg contained herein will prevent Lender from taking the actions desgnbed in dis paragraph inoits own name

15, INDEMNIFICATION, Lender shall not assume or be responsible  tor the performance  of any of Morgagor's obhgabons with respect (o the
Property under any circumstnces.  Morngagor  shall immediately  provide Lender with writen notee of and indemmity i hold Tonder amd s
Cshareholders, directors, officers, employees  and agents harmiess from all claims, damages, habilizes (ncluding attomeys’ fees and legal caxpenses),
causes of action, aclions, svits und other legal proceedings (cumulatively ~Claims”) pertaming o the Property {mcluding, bul nat himued to, thise
involving Hazardous Malerials). Morgagor, upon the request of Lemler, shall hire legal counsel w deferd Lender trom such Claims, amt pay the
“atlorneys’ fees, legal expenses  and ofher costs incurred In conneciion therewith.  In the alicrnative, Lender shall be entitled 10 employ ity own legsl
counsel e deferk] such Claims st Mortgagor's cost. Morgagor's obliganon w (demnify Lender under this paragraph shall survive the terminabn,
| rebease of foreclosure af this Mongage. :

I

1 16. TAXES AND ASSESSMENTS, Momgugor shull pay all mxes and sssessmems  rejaing 10 Properry when due amd immediately  provide Temde:
evidence of payment of same. Upon the request of Lender. Mongagor shall deposit with Lender each month one-twelfth {1/12) of the estmaled
annpal insurance premium, taxes and assessments  pertaining to the Property. 5o long as there is ne default, these amounts  shall be apphed 10 the

| payment of taxes, assessmemts  and insurance as required on the Propemy. In the event of default, lLemder shall have the nght, a1 it sole option, 1o

iapply the funds so held to pay any taxes of against the Obligatons.  Any tunds applied may, al Eernder's optkm, be applied i revere onder uf the

i due date thereof,
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17. INSPECTEON OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or is agenis ke exahune and inspect the
Property and examine, inspecs and make copies of Morgagor's books and Teconds peraining o the Property from ume to ame. Mongagor shall
provide any assistance  roquired by Lender for these purpases.  Allof the signatares  and information  contaned  in Morgagor's hooks and recurds
shall be penuine, true, accurate and complete in al! respects.  Morigagor shall nowe the cxistence of Lender's beneficial imerest 10 s buoks and
records  pertaining  to the Property.  Addmionally, Mortgagor shall repon, in & form sausfacory 1o Lender, such information a5 Lemler may requesl
reganding Mongagor's Anancial condition or the Property. The information shall be for such periods, shall reflect Morgagor's reconds al such hme,
and shall be rendered with such frequency as Lender may designate. Al information  furnished by Mortgagor to Lender shall be true, accurdle amd
complete i all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten {10} days afler any request by Lender, Mostgagor shall deliver to Lender, or any intended transleree i
Lender’s nghls with respect to the Obligations, a signed and acknowledged statement specifying: (a) the gutstanding balance on the Obligahons,
amd (B} whether Mortgagor possesses  any claims, delenses, cet-offs ar coumerclaims  with respect to the Obligatons  and, if s, the nature of such
claims. defenses, set-offs or counterciaims.  Mortgagor will be conclusively bound by any representation that Lender may make s the nerded

transferee with respect i these mattets in the event that Mortgagor fails 10 provide the requested statement in a timely manner.

19. DEFAULT. Mongagor shafl be in defaubt under this Martgage in the event that Morgagor, Borrower or any guamntor of the Obligation:
(a) fails © pay any Obligation t Lender when due;
{h) fails w perform any Obligation or breachcs any warranty or covenant to Lender conmained in this Morigage or any other presemt or futute
Agreement;
(c) destroys, loses or damages the Preperty in any material respect or subjects the Prapernty 1o seizure, confiscation, or condemnation,
(d)} secks Lo revoke, terminate or otherwise limit 163 liability under any guaranty to Lender of any individual guarantor dies;
{e) Aies, becomes legally incompeient, is dissolved or terminated, becomes insolvent, makes an assignment  for the henefit of crediors, fails 10
pay delts as they become due, fites a petition under the federal bankniplcy jaws, has an involuntary petition in bankrupicy fled in which
Morgagor, Borrower or any guaranior is named, of has property taken under any wri or PrOCess of court;
(N allows goods 10 be used, transported or stored on the Property, the possgssion, Wansportation, o7 Use of which, is illegal;
(g) allvws any party other than Morigagor or Basrower (0 assume or undenake any Obligation without the written consent of Lender, ur
(h) cavses Lender to decm itsell insecure due to a significant decline in the value of the Property; or if Lender, 1n good faith, believes for any
reason that the prospect of payment er performance is smpatred.

2. RIGHTS OF LENDER ON DEFAULT. If there ss a default under this Mongage, [eoder shall be entitled to areteise one or mare of the tolluwimg
remedies without notice or demand (except as required by law):
(a) 1o declare the Obligations immediately due and payable n full.
(hy 1o coliect the outstanding Obligaticns with or without resoniing (o judicial process,
(¢} 1 require Morgagor to deliver and make available 1o Lender any personal property uf Chatiels constituting  the Propenty at a plae
reasonahly convenicnt 1o Morigagor anid Lender;
(d) 1w enter upon and take possession  of the Property withoui applying for or obtaining the appuintment of a receiver aml, at Lender's aption. 10
APPRAINL A MECEIVET WU bomd, without first bringing svit on the Obligations and without otherwisc meeting any statutory conditions regarding
receivers, It being intended that Lender shall have this contractual right (o AppoINe a TeCeIver:
(e} to emplyy A managing agent of the Property and let the same, in ihe name of Lemler or in the name of Mongagoer, receive the rents,
incomes, issues and profis of the Property and apply the same, after payment of all necessary charges andk expenses, on Becounl ot the
(bligations,
{n 1%1 piy any sums in any form or manncr deemed expedient by Lender to protect the security of this Morigage ofr to cure any defaull other
than payment of interest or principat on the Obligabons;
{g) to toreclose this Morngage under the power of sale and in accardance wilth the requirements of law or by judicial action, at Lender’s election;
(h) 10 set-off Mortgagor's Obligations against any amounts owed Mgrigagor by Lemder including. byt not limited 1w, monies, instruments,  and
deposit sccounts maintained with Lendes or any currently existing or future affiliaie of Lender; and
(i} 1 exercise all other rights available to Lender under any other written agreement or appticable law.

If Mortgagor is in default under this Morigage, this Morigage shall he subject to foreclosure at Lender's ophion. Nohce of the exercine of such oplion
is cxpressly waived by Mortgagor, and Lemler shall have the right to enter upon and take possession  of the Property. and akier, or withou! laking,
pussession  of the property. to sell the Property at the front o main door of the courthouse  of the county where the Property is Joecaled. at pubhc
oulcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale hy pubhication  once
week for three consecutive weeks prior to the sale in 8 newspaper published in the county or counfics in which the property (o be soid s locaied
MoRgayor waives any fequirement thai the Property be sold in separate  (racts anwl agrees that Lender may sell the Property cn nmasse regardiess ol
the number of parcels conveyed by this Mortgage. The power uof sale granted o Lender is a continuing power of sale and shall net be Jully exercised
antil ali of the Propeny not previously sold is sald or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Tender or the
auctioneer  conducting the sale is authorized 1o exccute a deed to the property in Morngagor's name and dehver the deed to the purchaser at the
foreclosure sale. Lender, s SUCCCSSOTS,  @sSigRs, ARENIs  OF AMMMCys may bid ail or any part of the debt owed and become Ihe purchaser of the
propetty at any sale hereunder.

The proveeds from the sale of the Propeny shall be applied as follows: first, 1o the expense of advertising, prepanng, sclling, and conveying the
Property for sale, including reasonable  atiomney fges incurred by Lender in the foreclosure action or any injunction procceding, bankruptcy, appeal. o
other proceeding  challenging  the fight of Lender 1o foreclose this mongage or sell any of the properly; second, to the paymenl af any amounis
eapended  or that may bhe necessary o expend [0 pay INSUrAnce, laxes, ASSCSSMERIS, and other licns and mertgages; third, i full or pariwi payment
ol the Obligations in such order as Lender may clect: and fourth, the balance, if any, 1o be paid n accordance with the requirernents of law.

21, SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE, This Morigage shall be considered & financing statement  and 2 fiature
filing pursuant to the provisions of the Unpiform Commercial Code {as adopted by the state where the read property is located) cavenmg fintures,
chaticls. aml articles of personal property now owned or hercafter attached to or to be used in connectien with the Property together with any and all
replacements  thereof and additions thereto (the "Chattels™), and Mortgagor herchy grants Lender & security imerest in such Chanels.  The dehnsr 1s
‘the Mongagor described above. The secured party is the Lender described  above, Upon demand, Mongagos shall make, eaccute amd delver such
'securily agreements  (as such term Is defined in said Uniform Commercial Code) as Lender at any tme may deem Rnecessary  OF proper or reguiie o
‘grant v Lender a perfected security interest in the Chatiels, and upon Morgagot™s failure to do so, Lender is authopzed o sign any such agreement
as the agent of Mongagor. Mortgagor hereby authorizes Lender 1o file financing statements  (as such term s defined 1 said Uniferm Commercial
Code) with respect o the Chattels, ab umy time, without the signature of Mongagor. Morgagor will, however, al any lime upon request of 1.cmder.
#sign such financing  SRENCNLS. Morngagos will pay all filing fees for the filing of such financing statements and for the tefiling thereo? at the times
required, in the opinion of Lender. by said Uniform Commercial Code. 1fthe lien of this Mongage be subject [0 any secumty agreement coverniy lhe
Chattels.  then in the event of any default under this Moertgage. all the right, titie and interest of Mongago in anl to any and all of the Chaitels i
hereby assigned to Lender, sogether with the henefit of any deposits  or payments now 61 hereafter made thereaf by Mortgagor of the predecessors af
successors in tide of Morngagor in the Property.

23, REIMBURSEMENT OF AMOUNTS EXPENDED BY L ENDER. Lender. at f.cnder's option. may expend furnds (including atorneys’ fees and lepal
Cexpenses) [0 perform any act required to he taken by Morngagor orto exercise any right or remedy of Lender under this Morgage. Upon demamd,
Mongagor shall immediately reimburse Lender for all such amounts expended  hy Lender together with imerest thereon a1 the lower nf the highes
rate described  In any Obligation or the highest rate allowed by law from the date of payment antil the date of reimbursement.  These sums shall b
included in the definition of Obligations  herein and shall be secured by ihe bencficial interest granted heremn. [fthe Oblhgauons arc pawd afer the
~beginning  of publication of notice of sale. as herein provided, or in the event Lender shall, at its sole apiton, permit Morgagor 1o pay any par nf the
- Obligations  after the beginming  of publicatinn of notice of sale, as herein provided, then, Mornigagor shall pay on demand all expenses incurred by the
. Lender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be secunry for all such expenses and fees

" 23, APPLICATIONOF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied  against the amoums  paid by lLender
" {inchading  attorneys’ fees and legal expenses)  in conneclion  with the exetcise of its nights or remedies  described o this Mortgage and then to the
. payment of the remainng Ohtigations in whatever order Lender chooses,

. 14, POWER OF ATTORNEY. Morigagor hereby appoints  Lender as s attorney-in-fact to emlorse Mortgagor's name  oa all mstruments andd nthet

- dogumenls  pertaining to the Ohligations ot the Morigage. naddition, Lender shall be entitied. but not required, 10 perform any action Or eaccuic any

Cdocument  requited o bt taken or executed by Morngagor under this Mortgage. Lender's performance of such action or exccution il such
documents  shall not relieve Morgigor from any Obligation  or cure any default onder this Mongage. Al powers of atomey described  n this
Mortgage are coupled with an interest ard are irrevocable,

15, SUBROGATION OF LENDER. Lender shall be subropated to the rights of the holder of any previous lien, secuflty nlerest of encuinhrame
 discharged with funds advanced by Lender regandless of whether these liens, seClFity interests or other encumbrances have heen released of recon

. 26. COLLECTIONCOSTS. Ifthe original amount of the Ohligations  exceed 3000, and if Lemler hares an aktomey whor is not s salaned cmphoves o
collect any amount duc umier the Obligations  or enforce  any right or remedy of Lender under this Mongage, Mongagor agrees  In pay |ender's
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt afier defaull.

37 PARTIALRELEASE. lLender may release its inteyest in a portion of the Property by executing and recording onc or more partial releases  withonul
affecting it5 interest in the remaining portion of the Property. Nothing herein shall be deemed o obligale Terxler 1v relcase any of s interest 0 the
Property{excepl  as require:l under Paragraph  34), nor shall Lender be obligated to release any pan of the Property if Morigagur is wm defaull under
this Mongage. :

78. MODIFICATIONAND WAIVER, The modification or waiver of any of Mortgagor's Obtigations or Lender's rights under this Morngage must be
contained in R writing signed by Lender. Lender may perform any of Borfower's or Mongagor's Obligations, delay or fail 0 exercise any of s nghts
or accept  paymems  from Mortgagor ar anyone other than Morigagor without Causing a waiver of those Obligations or Aghts A waiver on onc
seeasion shall not constitute  a waiver on any other sceasion. Mortgagor's Obligations under this Morgage shall not he affected sf Lerwder amemds,
compromises, exchanges, fails 1 exercise, IMpairs or releases any of the Obligations bhelonging to any Morgagor, Borrower or thard party of am ol
s nighls against  any Morngagor, Bormower or third party or any aof the Propeny. Lender's failure to insist upon strict perfonnance ol any il thae
Obligations shall not be deemed a waiver and Lender shall have the right at any time thereafier to insést upen simcl performance.
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29 SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Morigagor and Lemder and ther fespective
SUCCENSUTS, ASSigns, trustees, receivers, administrators, personal representatives, legatees and devisces.

30. NOTICES. Except us vtherwise tequired by law, any notice or other communication [0 be provided under this Mortgage shall be i wemng und
scnt tu the parucs at the addresses described in this Morigage or such other address as the partics may designate in writing from time to fime.

31. SEVERABILITY. Whenever possible, cach provision af this Mortgage shall be inlerpreicd so as to be cffective and valikd under apphcable  stalc
law . Il any provision of this Mongage violates the law or is unenforceable, the rest of the Morngage shall remam valid

12. APPLICABLELAW, This Mongage shall be governed by the luws of the staie where the real property s localed  Unless applicable  law provides
atherwise. Grantor consents o the jurisdiction of any court selected by Lender, in iis sole discrenon, located in that staie.

33, MISCELLANEQUS, Morgagor and Lender agree that time is of the essence.  Morigagor waives presentment, demand for payment. notge ol
dishonor and protest excepl as required by law. Allreferences 10 Morgagor in this Morigage shall include all persons signing below. Hihere o more
(hun one Mortgagor, their Obligations shall be joint and several. This Morgage represents the complete  integraied  understanding hetween Mungago?
and Lender penaining to the rerms and conditions hereaf,

34, SATISFACTION. Upon the payment of all of the Obligations, including all furure advances and all sums advanced by Lender purssant e this

Mortgage. this Morngage shall be void and Lender will mail or deliver 1 Maorgagor a writien satisfaction 0 recordable  form. Unul such  ome, this
Mortgage shall remain in full force and effect.

[f this Mortgage secures an open end or revolving ling of credit which provides for future advances, satisfaction of the Obligauons  shall nat occur untl
there is no outstanding  indebtedness  under any of the Obligations secured by this Mongage amn no commitment or agreement by Lender o makec
advances  or otherwise give value under any agreement evidencing the Obligations. Upon writien request to salisfy this Mongage signed 1y
Morgagor und all other persons  who have a right to require Lender 1o extend value, and provided there is no cutstanding  Obligatiwon st that ame,
Lender will cause this Mergage 10 be satisfied in accordance  with law. After the written reguest for sansfaction, ncither Morigagor nog any uther
person shall have any right 1o request or demand that Lender extend value under this Mortgage or any other agreements  as Lender shall be released
from all commitments o extend  value thereunder.  Uniil the request to satisfy this Marigage is duly signed and delivered tw Lender, (s Morgage

shall continue n fubl force and effect.

Muortgagar shall pay any casts of recordation of the satisfaction.

15 JURY TRIALWAIVER. MORTCAGORHERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36, ADDITIONAL TERMS.

. Mongagor acknewledges that Mortgagor has read, understands, and agrees o the terms and conditions of this Mongage. amnd acknowledges receipt ot

AN exact copy of L

" Duted this 23rd day of . February, 13996

. ALTON WRIGHT oA
MORTGAGOR: ‘47378 ALTON WRIGHT CONSTRUCTION MORTOAGOR

TO WRIGHT

MPRTGAGOR: MORTGAGOR
MORTGAGOR MORTGAGOR:
i
i
i
MIhH'I‘{;M-'[JH MORTGAGOR:
|
|
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ot
Staie of Alabama )
County of )

I, the undersfgned,”a Notary Public in and I%ﬂﬂi ip said Staie

whose name(s) 1s/are sagned o the t"ur::gmng conveyance and whe is/are known to me, acknowledged belore me on this day
that, bemg informed of the contents of the conveyance, they/he/she  executed the same volunlanily on the day the same hears

date.
Given under my hand and official seal tas . ﬁ‘ﬂ{hy ot ._/ e 4&:-
{Notarial Seal) h
Nmary Puhllc
Stale of Alabama } MY COMMISSION EXPIRES FEBRUARY 24, 1887
County of L )

I, the undersigned. a Notary Public in and for said County, in said Maie, hereby cerufy that
whose name(s) isfare sight:d o the faregoing ﬂﬂl‘l‘h’ﬁ}"ﬂﬁﬂf and who isfare known to me, acknowledged bhefore me on thas day
that, being informed of the conlents of the conveyance, they/e/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this . day of U 19
{Notarial Seal} -
Notary Public
State of Alabama )
County of . )

1, the undersigned, a Notary Public in and for said County, in said State. herehy certify that
whose name(s) as _ o L )
of . S i
isfare signed to the foregeoing conveyance, and who ivare

known to me, a:.knnwledg:.d “hefore me on this day thal being informed of the contents of the conveyance, hey/he/she, s
such . .. and with full authority, executed the same voluntarily for and as the act of sand

Oiven undf.r my hand and official scﬁl this . day of o _ L 19

{Nuiariat Scal) L
MNotary Public
State of Alabama )

County of . A }
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) as . L e

of .4
Isfare  signed to the foregoing conveyance, and who sfare

known to me, acknowledged before me " on this day that, being informed of the centents of the conveyance, they/he/she,  as

such . L. and with full authority, executed the same valumarily for and as the act of sad
Given under my hand and officialseal this  day of | 19
(Notarial Seal) |
Notary Publi
[ SCHEDULEA |
o The following described real property located in SHELBY . _ County, Alabama:

LOT 57, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTOR THREE, AS RECORDED IN MAF BOOK
20, PAGE 41, IN THE PROBATE OFFICE OF SHRELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTH BXCBEPTED.

| SCHEDULEB |
3
i
|
I
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TIRS DOCUMENT WAS PREPARED BY: Pinnacle Bank 13 5 PROMATE
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