THIS INSTRUMENT PREPARED BY ({Name) Harold H. Goings,” Spain & Gillon

(Address) 2117 Second Avenue North, Birmingham, AL 35203
STATEOF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby 1 (Residential Property)

NOTICE: This is a Fulure Advance Morigage which secures an open-end credit plan which contains provisions allowing for changes in the Annual Percemage
Rale applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minimum rnonﬂwhsuyrrm Bl
increased finance charges. Decreases in the Annual Parcentage Rate may result in lower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A "Morigage.” This document, which is dateg T €DTUBTY 22 18_96 il be called the “Morgage.”
(8) “Borrower." Mark W. Bond and wife, Lisa H. Bond
{C} "Lender,” Compass Bank will be calied "Lender.” Lander is a corporation or asaociation which was formed

! + and which exisis under the laws of the State of Alabama or the United States.

? Lender's address s __ D03 North 20th Street, Birmingham, AL 35203

| (D! “AgreemenL” The “Compass Equity Line of Cred#t Agreement and Discloaure Statement” signed by Borrower and dated _ Februdry 22

1996 a8 imay be amended, will be called the “Agrsement.” The Agresment estabiishes an open-end credit plan (hereinafter called the “Accoun”)
which parmita Borrower 10 borrow and repay, and reborrow and repay, amounts from Lender up to & maximum principal amounl at any one e
outstanding not exceeding the credit limit of § 100,000,00 . Alt methods of obtaining credit are colleclively relerred to as "Advances

(E) “Maturity Date.” Unless tarminaied sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under the
Agreament will lerminate twenty {20) years from the date of the Agreement. The Agreement permits the Borrower lo repay any balance oLtstanding at
the time of tarmination of the Agreement by continuing to make minimum monthly pa'gments in accordance with the Agreement This Mortgage shall
ramain valid after the Maturity Date until all sums owing under the Agreemant and this Mongage are paid in full.

(F) “Property.” The property that is described below in the section tited "Description Of The Proparty” will be called the "Property *
. INTEREST RATE ADJUSTMENTS .
The Monthly Periodic Rale applicable 10 your Account will be the prime rata as published inthe Wall Strest Journal's "Money Rates” fabla (index Rate )
in effact on the 1ast business day of the previous calendar month plus 1,50 percentage points (the “Annual Percentage Rate”) divided by 12 H
multiple rates are quoted in the table, then tha highes! rate will be considered the Index Rale. The Monthly Periodic Rate on the date of thig Morigage 15
8125 % andthe Annual Percentage Rate shallbe _9.73 . %. The Monthty Periodic Rate and the Annuai Percentage Rate may vary from biling
cycle to billing cycle based on increases and decraasas in the index Rate. The Annual Percentage Rate corrasponding lo the Monthly Penodic Rale does
not include coats other than interest. The Annual Percentage Rate appficable to your Account will increase if the Incex Rate in eflect on the 1ast business
day of the calendar month increases from one month to the next. An increase will take effect in the current billing cycle and may resutt in a higher hnance
charge and a higher minimum payment amount. The maximum Annual Perceniage Rate applicable lo the Account shall ba 18.0 % andthe
minimum Annual Percentage Rale shall be 7.0¢

PAYMENT ADJUSTMENTS
The Agreernani provides for a minimum monthly payment which will be no less than the amount of interest catculated for the past month

FUTURE ADVANCES
The Account is an open-end credit plan which obligates Lander 1o make Advances up to the credit limit sel lorth above. | agree that this Morigage will
remain in effect as long a8 any amounts are ouistanding on the Accourt, of the Lender has any obligation to make Advances under the Agreemen!.

| BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| | grant, bargain, sell and convey the Property to Lender. This meana that, niqninms Mm. ) am giving Lender the nghts thal | have in the Property
i subject (o the terma of this . Tha Lender algo has those rights thal the lew gives to who hokd mongages on real property. | am giving Lenoer
! these rights to Fruta-n:l Lender from posgsible icases thal might result if | fad to:

i A} Pay all amounts thal | owe Lender ynder the Agreement, or other evidence of indebtednaess arisinq_um of the Agreement or Account,

|

I

B} Pay, with interest, any amounis that Lender spands under this Mortgage 10 protect the Property or Lander's nghts in the Property. and

C| Keep all of my other promises and agreaments under thig M and under the Agresmant
it | keop the promises and agreements listed in {A) through (C) above and Lender's obligation 1o make Advances under the Agreament has lerminated, this
Mortgage and the transfer of my rights in the Property will become void and will end. This Mortgage secures only tha promisas and agreemants isted in [A)
thraugh [C) above aven F may have othar agresments with Landar.

. LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

, if an Evant of Default {as defined below) occurs, Lender may terminate the Account and require thal | pay immediatety the antira amount then remaining
unpaid under the Agreement and under this Montgage. Lender may lake these actions without making any turther demand for paymant This requiremant
will be called "‘mmediate Payment In Full.”

Al the oplion of Lender, the occurrences of any of the foilowing events shall constitute an “Event of Delautt’

{Al Faiture by you to meet the repayment tarms of the Agreement
8] Fraud or material misrepresentation by you in connection with the Accouni, appication lor the Account of any hnancial information requested

s under Saction 15 of the Agreement; or
: [C) Amcﬂnn or fallure 1o act by you which adversely aflects Lender's security for the Account or any right of Lender in such sacurty, including.
| without limitation, the taillure by you 10 mainiain insurance on the Property as required by this ?e of the voluntlary or involuntary sake of
! transiar of all or pan of \ne Property. Transter of the Property caused by your death or condemnation shall constituta involumary tranafer unger this
Mortgage.
! it 11ail 1o make immediate Payment in Full, Lendar may sell the Property at a public auction. The public auction will be held at the front or man doot of tha
! courthouse in the county where Ihe Property is located. The Lender or its personal represantative (the “auctioneer”) may seli the Property In lols 00 parcels
| of &% ONE@ LNl as il 588 Tt al this public auction. The Property will ba soid 10 the highest bitder al the pubiic auction. The Lender may Dl at the public
; auction, and if the Lender is the highest bidder, the Property will be purchased lor credil against the baiance due from Borrower.
i Notice ol the time, place and terms of saia will ba given by publishing the notice with a description of the Property once a weaok tor thrae {3) succassive
: weaks in & newspaper published in the county or counties in which the Property is localed. The Lender or auctioneer shall have the power and authorty to
' convey by deed or other instrumant all of my rights in the Proparty Lo the buyer (who may be the Lender) atthe public aucton, and use the monay receivedio
! pay the following amounts:
: 1} ali expenses of the sake, including adverlising and selling costs and atiormey’s and auctibneer s teas.
; 2] all amounts that | owe Lender undar tha Agreament and under this Morigage: and
| 3] any surplus, thal amount remaining after paying {18 and (2}, will be paid 1o the Borrower or as may be required by law
! i the monay received from the public sale does not Igay all of the expensas and amounls | owe Lendar under the Agreement and this Mortgaga. | wil
| promplly pay alf amounts remaining due after the sake, plus nterest &t the rate stated in the Agreement
| DESCRIPTION OF THE PROPERTY
'_ The Property is described wn [A) through [J] below.
1A The property which is localedal . . 5310 Mountain Park Drive, Indian Springs. Al 35124
ADDRESS
This property is in _Shelby . County in the State of ... Alabama — .. h has tha lollowing legal descriphion

; Lot 13, according to the Survey of Mountailn Park, Third Sector, as

recorded in Map Book 10, Page 13 1in the Probate Office of Shelby
County, Alabama. inst # 1995—06425
&
995—0641?.
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[t tha property is a condominium, the lollowing must be complated:] This property 1s part of a condominium project known as
n/a (called the “Condominium Project”}. This property includes my unit and all of my nghts in the

common alements of the Condominium Project,

(B! Ali buildings and other improvemenis that are localed on the property descrbed in paragraph (A] of this section;

{C] All rights in other property that | have as owner of the propeny descripad in paragraph {A) of this section. These righig are known as “easamaents, nghts
and appurienances attached 10 the proparty

(D} All rents or royalties from the property described in paragraphs {A] and |B] of this sechon.

(E) All minera!, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of this seclion,

(F] All rights that | have in the tand which lies in the streets or roads in front of, or next to, the property described in paragraph {A) of this secton,

(G} Al fixturas that are now or in the tuture witl be on the property described in paragraphs |A and {B) of this sect:on. and &ll replacements o and addtons
iothose fixtures, excepl for those fixtures, replacements or additions that under the law are "'consumer goods” and that | acquire more than fweanty {20}
days afiar the date of tha Agreement,

(H) All of the rights and property described in paragraphs (A through [F) of this section that | acquire in the fulure,

{1} All replacements of or additions to the property described in paragraphs (B} through (F} and paragraph (H| of this secton, and

{J) Alljudgments, awards and settioments arising because the property described in paragraphs [A] through (1) of this section has been condamned or
damaged in whoie or in pan (including proceeds of insurance}, provided, however, that any sum received by Lender will be applied to any amounts
which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| prormuse that except for tha “exceptions” isted inthe description of the Property: |A] |l lawtully own tha Property, (Bl | have the right to mongaga._ grant and
convey the Property to Lander, and (C} there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responasible for any losses which Lender suffers because someone other than
mysall has some ofthe righis in the Property which | promise thatl have. | promise thal t will defend my ownership o tha Property against any claims of such

rights.
| promise and | agree with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
| will promptly pay 1o Lender when gua: all amounts advanced under tha Agresmen, lale charges and other charges as stated in the Agreement and any
amounis expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unlesgs the law reguires of Lender chocses otherwise, Lender will apply each of my payments under the Agresment and under Paragraph 1 above in the
tollowing order and lor the following purposes:
(A) Furst 1o pay finance charges then due under the Agreemant; and
(B] Next, 1o late and other charges, if any: and
{C) Nexi, 1o Lenger's costs and expenses, if any; and
(D) Nexi, lo pay any Advances made under the Agresment or payments mada undear this Mortgage.

3. BORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
1 wil pay alltaxes, assessments, and any other charges and fines that may be imposed on the Property and that may beé supancrio this Mortgage | will also
make paymenis due under my leasa i1 am a tenanton the Property and | will pay ground rents (it any) due on the Property. | will da this by making payments
when they are dua, directly o the persons enlitied to thermn. {In this Mortgage, the word “person’ means any person, organization, governmanal authorty, or
other party.] Upon request, | will give Lender a receipt which shows thal | have made thess payments,
Any claim, demand or charge that is made against property because an obiigation has not been fulfilled is known as a "lien " # will promptly pay Or satisty ail
lens against the Property thal may be supegor to this Morigage. However, this Morigage does not require me to satisly a supenior lien f {a) 1 agree. m
writing, to pay the obligation which gave nse to the supernor han and Lender approves the way in which | agrea lo pay thal obligation; o {b] . in gOOd tath,
argue or defend against the superior lien in & lawsuit so that. during the lawsutt, the superior lien may not be enforced and no part of the Property must be
gQiven up.
Condominium Assessmantia
I the Propaerty includas a unitin a Condomimum Project, | wilt promptly pay wher they are due all sssessments imposed by the Owners a3s0ciation of her
prganizaton that governs tha Condominium Project. That association or arganization will be calied the “Owngrs ASsoctaton.”

&. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPENRTY
! (A) Generslly

! | will obtain hazard insurance to cover all builgings and other improvemants thal now are or intha future will he located on the Property. The insuranca musl
' cover loss o damage caused by fire, hazards normally covered by “exiended coverage’ hazard insurance poticies, and other hazards for which Lender
| requires coverage. The insurance musibe in the amounts and for the periods of time required by Lender. Lender may not requirns me io oblair an amouni of
9 coverage that is more than the value of all buildings and othar improvements 00 the Property.

| | may choose the insurance company, bul my choice is subject 1o Landar's approval. Lander may not refuse to approve my choe unless théa relusal s
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reasonabile. All of the insurance policies and renawals of those policies mustinclude what is Known as a “gtandard morigagee clause” to protect Lender
The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the nght 1o hold the policles and ranewals
| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are oue. If Lender requires. | will
prompily give Lender all receipia of paid premiums and ali renewal notices that | receive.
if there 15 & i08s Or damage 1o the Property, | will promplly notify the insurance company and Lender, it | do not promptly prove 10 the nsurance company that
the loss or damage occurred, then Lander may 00 £0.
The amouni paid by the insurance company is calied ™ proceads.” Thae proceads will be used 0 reduce the amount thal | owe 10 Lender under the
Agreerment and this Mortgage, unless Lendsr and | have agreed o use the proceeds for repairs, restoration of otharwisa.
The Lender has the authority to seftle any claim for ingurance benetils and to collect the proceeds. Lendar than may use the proceeds to reduce he amount
that | owe o Lender under the Agreemeni and under this Mortigage or to repair of resiore the Property as Lendar may see fi.
If any proceeds are used to reduce the amouni that | owe 10 Lendgler under the Agreement, thal use will not delay the due date or change the amount of any of
my monthly paymanis under the Agreemant and this Mortgage. However, Lender and | may agree in writing 1o those delays or changes.
It Lender acquiras the Properly by purchase at foreclogure sale, all of my nghts.n the insurance policies will belong 1o Lender. Alsg, all of my nghts in any
proceeds which are paid becauss of damage thal occurred belora the Propeny is acquired by Lender will belong 1o Lender. However, Lender s nghts i
i thase proceads will not be greater than the amount that | owe 1o Lender under the Agreament and under this Morgage.
' (B) Agreemenis that Apply to Condominiums
) I the Property includes a unit in a Condominium Project, the Owners Asscc ation may mantain a hazard :nsurance policy which covers the entire
Condominium Project. Thal policy will be called the "master policy.” So long as the master policy remains in aftoct and mests the requireéments stated in
lhis Paragraph 4: (@) my obligation io obtain and 1o keep hazard insurance on the Property is satished; and {b) f there 18 & confict, concerning the use of
proceeds, between {1) tha tarms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws, regulations or other documents crealing of
governing the Caondominium Project, then that law or the terms of those documents will govern tha use of proceeds. | will promptly give Lendar notce d1he
master policy is interrupted or terminated. Dunng any ime that the master policy 1S notin effect, the terms of (a) and |b) of this subparagraph 4{8) (1] will nol
apply.
(i} Ifthe Properly includes a unitin a Condarminium Project, it1s possibla that proceeds wilt be paid io me instead of being used to repair of 1o restoré the
Property. | glve Lender my rights to those proceeds. Al of the proceeds described in this subparagraph 4(B) (i) will be paid 1o Lender and will be uses 10
raduce the amouni that | owe 1o Lender under the Agreemant and under this Mortgage. i any of those proceeds remain alter the amount thal | cwe [0
Lender has been paid in full, the remaining proceeds will be paig 1o me. The usge of procesds lo raduce the amount tha! | owe to Lender will not be &
prepayment that is subject to the prepayment charge provigions, it any, undar the Agreemént.
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5.

10.

11.

F

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS

(A) Agresmenta about Maintaining the Property and Keeping Promises In Lease
I witl keep the Propanty in good repair. twilt nol destecy or substantially change the Property, and | will not allow the Praperty to deteriorate IH do not own
but am a tenant on the Proparty, | will fullill my obligalions under my lease.
(B) Agreamants that Apply to Condominiums
Htha Property 1s a unitin a Condominium Praject, | will tultill all of my obligatons under the declaration, by-laws, regulations and olher documaents thal
craate or govern the Condominium Projec!. Alsg, | will not divide the Property into smaller parts that may be owned separately (known s~ parit:on or
subdivision”). | will not consent to cenain actions unlass | have first given Lender notice and obtained Lender's consent in writing. Those achons are
{a) The abandonmani or termination of the Condominium Project unless the abandonmaent or termination is 1equirad by law,
b} Any significant change to the declaration, by-laws or regulations of the Ownars Association, trust agreement, arnticies of incorporahon, or clher
documents that create or govern the Condominium Projaect, including, for example, a change in the percentage of ownership righis held by und
. ownars in the Condominium Project; and
{c] A decision by the Ownars Association to terminate prolessional managemeni and 1o begin seli-management of the Condorminium Projecl

. LENDER'S RIGHT TC TAKE ACTION TO PROTECT THE PROPERTY

Ii: {A) § do nol keep my promises and agreements made in this Morigage, or (B) someone, including me, begins a legal proceeding that may sigriicantly
aflect Lender's rights in the Property {such as, a legal proceeding in bankruplicy, in probate, for candemnation, or (o enforce laws of regulabions). then
Lendar may do and pay for whatever is necessary to protaci the Property and Lender's rights in the Property. Lender's aclions under this Paragraph § may
includa, lor example, ablaining insurance on the Property, appearing in court. paying reasonable attornay’s feas, and enternng on tha Property 10 make
rapairs.

| will pay 1o Lender any amounts, with interast at the same rate stated in the Agreemen), which Lender spends under this Paragraph 6. This Monigage wi!
proteci Lender in case | ¢o not keep this promisa to pay those amounts, with interest. Intarast on each amount will begin on the date thal the amount s spant
by Lender. Howaver, Lender and | may agree in writing to 1erms of payment thai are diflerent from those in this paragraph

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | sell or franster ali or pan of the Property or any rights in the Property, Lender will require immediate Payment in Fufl,

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undar this Martgage are binding upon me, upon my heirs and my legal represematives in the event of my death, and upon anyane who
obtaing my rights 1n the Property.

Lander may allow a person who takes over my rights and obligations to delay or to change the amount of the monthiy payments of principal and interest dus
under the Agreement or under this Morigage. Even if Lender does this, however, that person and | will both stili be tully obiigated under ihe Agreement and
under this Mortgage unless Landar speciically releases me in writing from my obligathons. Lender may allow those delays or changes jor a person who
takes ovar my rights and obligations, even if Lander is requested not 10 do so. Lender will nat be required 1o bring a lawsuit against such a parson tor not
tulfilling obhigations under the Agresment or under this Mortgage, even if Lender is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even il Lander does not exercise or anforce any nght of Lender under the Agreamenl. this Morigage or unger the law. Lender will sl have all of those righis
and may exercise and enforcatham in the future. Even it Lender obains insurance, pays laxes, or pays other claims, charges or lens against tha Proparty,
Lender will stifl hava the nght 1o demand that | make Immediate Payment In Fult of the arnount 1hal | owe 1o Lender under the Agreament anc under this
Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

£ach of Lendet’s nghis under this Mortgage 1s separale. Lender may exeircise and enforce one or more of those nghts, as well as any of Lender 5 other
nghts under the law, one at a bme or all al orfte,

H more than one person signs this Morlgage as Borrower, each of us 15 tully obligated to keep all of Borrower s promises and obhgations cantaned inthis
Morigage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us logether. This means thal any one of
us may be required to pay all of ihe amounts owed under the Agreement and under this Mortgage. Howevar, it one ol us does nol sign the Agreemant lhen
(A} that person is signing this Mortgage only 10 give that person’s rights in the Property to Lender under the terms of this Morigage: arki [B] that personis not
personally obligaled to make payments or to act under the Agreement or undter this Morigage.

The captions and tiles of this Morigage are for convenience only. They may not be used 1o interpret or 1o detine the lerms of this Morigage

LAW THAT GOVERNS THIS MORTGAGE

The law that applias in the place that the Property 15 localed will govern this Mongage The law of the State of Alabama will govern the Agreement if any
term of this Morngage or of the Agresment confticis with the law, all other larms of this Morigage and of the Agreement will still remain in eflect dthey can be
given effect without the confiicting term. This means that any terms of this Morigage and of ihe Agreement which canflict with tha law can be separated hom
the remaining terms, and the remaining 1erme will glill be enfarced.

By signing this Mortgage | agree 1o all ol the above

Lisa H. Bond o
Inst & 199

6—064A26

' STATE OF ALABAMA }

'COUNTYOF  Jefferson }

... the undersigned — e @ Notary Public in and for said County, in sard State_hareby cerlrty that
e Mark We Bond and wife, Lisa H. Bond . . o _ . whose namefs} _.. . ATC
nigned 1o the loregoing instrumenl and who . .. __ are = knownlome, acknowledgaed before me onthis day thal. being informed of the contents ol
this instrumeant,  .._._ they e e BxeCUled the same voluniarily on the day the same hearﬁgpte /r

Given under my hand and official seal this 22nd dayof _ _ February- -

My commiSSIon axpirgs: . __w?_!g_g C e e e e
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