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In consideration of the loan of other credit accommodation specified and “any funure advances or futsre Obligstions, as defined hercin, which may be
dvanced of incurred. and other good and valuable consideration, Morngagor WarTancs. bargains, seclls, assigns, conveys. and morngages I
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R —e e eiememn o ("LenderT), us successors arx] assigns, with power of sale
and right of eniry and possession  all of Mongagor's present and futyre estate, nght, utle and interest inand to the real property descnbed n Schedule
A which s auached to this Mongage and incorporated  herein together  with all present and future Improvements and  fixwares; prvileges,
hereditaments, and appurienances, leases, licenses and othet agreements. rents, issues and profits; water, well, dich, reservoir and meneral mights
and stocks pertaining to the real property (cumulatively "Property "}, until payment in Full of a1l Obligations secured herchy.

Moreover, in further consideration, Morgagar docs, for Mongagor and Mongagor's heirs, representatives  and assigns, hereby expressiy warmani,
covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall sccure ihe payment and performance of all present and future indebtedness,  liabilies, obligatons  and
covenants of Borrower or Mongagor {cumulatively "Obligaticns ") to Lender pursuant I

(a) this Mortgage and the following promissory notes and other agreements:

INTEREST [ PRINCIPAL AMOUNT/ “PONDINGT — ~ 177 MATORITY | ~~ CUSTOMER — | LOAN
 RATE .l CREDITLIMIT % | AGREEMENT DATE | DATE . NUMBER . . NUMBER
VARIABLE

$300,000.00 02/22/96 02/22/97 |424937 |

for the same of

(by all other presemt or future, writlen Agreements with Lender which refer specifically w0 this Morigage (whether executed
different purposes than the foregoing) .
(¢) any guaranty of obligations of ather parties given to Lender now of hereafter exccuted which refers to this Mortgage,
() future advances, whether obligatory of optional, to the same cxlent as if made contemporaneously  with the execution of this Mongage, made
1 or citerded on behalf of Morigagor or Borrower, Mortgagor agrees that if one of the Obligations is a line of credit, the lwen created by this
Muorigage shall continue until payment in Full of sl debt due under the line notwithstanding e Fact that from time to time (but before termination
of the line} no balance may be cutstanding. Atno time shall the lien of this Morgage, not including sums advanced (o protect the secunty of this

Morgage, cxceed $ 300, 009.00 . _ _.and

te} ull amendments, exicnsions, renewals, modifications, replacements or substitutions to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Monrgagor represcnts, warrants and covenants io Lender Lhat:

{(a) Morgagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, secunry interests, encumbrances

and claims except for this Morgage and those described in Schedule B which 13 attached to this Mortgage and incorporated heretn by reference,
which Marigagor agrees to pay and perform in a timely manner;

(b) Morigagor is in compliance in all respects with all applicable federal, siate and local laws and regulations, including, withoul lsmitation, those
relating to "Hazardous Matcrials™, as defined herein, and other environmental madcrs (the “Environmenizl Laws™), and neither the federal
govermment ot any other governmental or quasi governmental entity has filed 2 licn on the Property. nor are there any governmentl, judicaal or
administeative  actions with respect to environmental  matters pending. or to the best of the Morgager's knowledge, threatened, which involve the
Property. Neither Morngagor nar, 10 the best of Morgagor's knowledge, has any other party used, generaled. TTleascd, discharged, stored, of
disposed of any Hazardous Materials. in connection with the Property or transported  any Hazardous Materials w ar from the Property. Morgagor
shatl nor commit or permit such wctions to be wken in the future. The term “Hazardous Materials” shall mean any substance, material, of wasle
which is or becomes regulaied by any governmental  authonty including, bur not hmited to, {i) petroleumn; (ii) fnable or nonfrnable asbestos, (1}
polychlorinated  biphenyls; (iv) those substances, maienals or wastes designated  as a “hazardous substance” pursuant o Secuon 311 of the
Clean Water Act or listed pursuant to Section 107 of the Clean Waler Act or any amendments of teplacements  to these statules, (V) those
substances, rmaterials or wastes defined as a "hazardous waste"™ pursuant fo Scclhion 10604 of the Resource Conservaton and Recovery ACL 4T BNY
amendments  of replacements [0 that statute: and {vi} those subsiances, mateTials or wastes defined as a "hazardous substance” pursuanl (o
Section 10} of the Comprehensive Environmental Response, Compensation  and Liability Act, or any amendments  or replacements 1o thal statule
or any ather similar state of federst staute. rule, regulation or opdinance now Cr hereafiet in effect. Mortgagor shall not lease or permit the
wuhlease of the Property to a tenani of subtenant whose operations may result in comamination of the Property with Hazardous MatEnaly or W
substances,

tc) All applicable laws and regulations including. without limitation, the Americans with Disubilities Act, 42 U.5.C. 12101 el s<q. (ar)  all
regulations promulgated thereunder) and afl zoning and building iaws ard regulations relating 1o the Property by viruc of any federal, siate of
municipal awhority with jurisdiction over the Property, presently are an shall be observed and complied with in all material respects, and all
rights, licenses, permils, and certificates of occupancy {including but net limited to zoning variances, special gxceptions for minconforming  uses.,
and final inspection approvais), whether temporary ©f permanent, which arc material 10 the use and occupancy of the Property, presently arc and
shall be obtained, preserved and, where necessary, renewed,

(1) Morgagor bas the right and is duly suthorized to execute and perform its Obligations under this Mormgage and these actions do nol and shall
not conflict with the provisions of any statuie, regulation, ordinance. rule of law, contrael or other agreement which may be binding on Muongegor
at any tLTK;
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(¢} Nao achon or proceeding is or shall be pending vr threatened which pught materially affect the Property, and

(Y Morgagor has not violated and shall not viclate any statuie, regulation, ordinance, rute of law, contrmct or ather agreement  (including, bur not
fimited to, those governing Hazardous Materials) which might materially affect the Propenty or Lender's nghts or mterest in the Property pursuani
e this Mongage.

3. FPRIOR MORTGAGES. Mortgagor represents and warrants that there are ne pnor mongages  or deeds of trust affecting any pan af the Propotty
cacept as set forth on Schedule B atlached  to this Morigage which Mortgagor agrees to pay and perfortn in 8 timely manner.  [fthere are any pnor
inortgages  or deeds of trust then Morngagor agrees to pay abl amounis owed, and perform )l abligstions required, under such marigages  of deeds
of trust amd the indebtedness  secured thereby and further agrees that a default under any prior mengage or deed of trust shall be a defavlt under
this Morgage sl shall entitle Lender w all rights and remedies con@ined herein or in the Obligatons o which Lender would be entitled 1 the cvent
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the cvem of a sale, conveyance.
lease, contract for deed  or transfer to any person of alt or any pant of the real property described i Schedule A, or any anterest therein, or of all or any
henelicial  interest  in Borrower or Mongagoer {if Borrower or Morgagor is not a natural person or persons but 15 a corporation,  bnwled  habibliry
company, parinership, trust, or other legal entity), Lender may, at its aption declare the outstanding principal balance of the Obligations plus accrued
mrerest thereon immediately due and payable. At Lender's request, Morgagor or Borrower, as the case may be, shall furmish a complete  stalement
setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective awnership interests,

8. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, royalties, income and profils which anse from the
use or eceupancy  of all or any portion of the Property. Until Mortgagor i5 in default under this Mortgage or any of the Obligations, Mongager shall
have a license to collegt amd receive the rents, royalties, income and profits. Upon any default under this morgage or any of the Obligations, Lender
may terminate Mortgagor's license without notice and may thereafier proceed to collect the rents, royaltes, income, and profity with o1 wihoul the
appointment  of a receiver.  All rents, royalties, income and profis collectied by Lemder or a receiver will he applied first 1o pay all expenses  of
collection, then to the puyment of all costs of vperation and maintenance  of the Property, and then to the payment of the Obhgutions secured by thes
Monfgage 1n the order determimed hy Lender in #s sole discretion.

6. CONSTRUCTION MORTGAGE. | X Ifchecked, this Mongage is & constiuction mongage that sceures an Obhiganon mcurred fot the acquisitnom
cost of the land and/or the construction of an improvement on land, and it will be subject w the erms of a construction  loan ageeemont belween
Muangagor ikl Lender. Any materials, equipment  or supplies used of intended foruse inthe construction, development  or operalion of the Propeny,
whether stored on or off the Property, shall also be subject o the lien of this Morgage. Morngagor shall abtain Lender’s approval of all plans snd
specifications,  and no changes  to the plans and specifications  or the nature of the construction project shall be penoited  withawt the priof wiitien
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morgagor shall not mke or fail w ke any action which may cause orf permut the lemuiinatn or the
withhodding  of any payment in connection  with any Leusse or ather agreement [CAgreemem”™) penaining 1o the Property.  1n addition. Maorngagor,
without Lender’'s prior written consent, shall not: (a) collect any monies puyable umler any Agreement mwore than one month in advance. (b)) modiy
any Agreement, () assign or allow a lien, secunty interest or other encumbrance to be placed upon Mongagor's nghts, tile and nterest in sl 10 #ny
Agregmient or the amounts payable thereunder; or (d) lerminate or cancel any Agresment except for the nonpayment of any sum or other matersl
hreach by the other party thereis,  If Mortgagor receives at any time any writlen communication  asserting a4 default by Morngagor under an
Agteemenl  or purporing 1 terminate  or cancel any Agreement, Mortgagor shall prompily forwand a copy of such communicatkon  {and any
subsequenmt  commumcations  relating thereta) o Lender. Allsuch Agreements and the amounts due o Morgagor lhereunder are hereby assighed 1o
[ender as addinanal secunity for the Obligations,

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lemder shall be enntled 10 polify or require Maottgagor 1o nonfy any third pany
fincluding, but not iimited 10, lessees, licensees, governmental authoniie® and insurance companies) to pay Lender any ixlebtedness  or obliganon
owing t¢ Morgagor with respect to the Property (cumulatively “Indebiedness”) whether or not a defaull exists under this Morgage, Morngagor shall
diligemly collect the Indebtedness owing to Mongagor from these third parties until the giving of such notfication.  In the event thar Mongagor
passesses  or receives possession  of any instruments  or other remittances  with respect 0 the Indebtedness  following the giving of such nottfication or
il the instruments  or other remittances  constitute  the prepayment  of any Indebtedness  or the payment of any insurance oy condemnation proveeds,
Mongagor shall hold such mstruments and other remittances  in trust for Lender apant from its other property, enderse the mstruments  and other
remitiances o Lender, amd ymmediately  provide Lender with possession  of the instruments and other remuttances.  Lender shall be entited, bt not
required, tu coilect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor ur collateral, of
oherwise seitle any of the [ndebtedness  whether or not an event of default exists under this Agreenmwnt.  Lender shall not be liable o Montgagor for
any action, error, mistake, omission  or dJdelay peraining 10 the actons described  in this paragraph  or any damages  tesulting  therefron
Nutwithstanding the foregomyg, nothing herein shall cause Lender 10 be deemed a mortgagee in passession.

0. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all acions and make any repars necded  to mantain the Property o goand
comdition.  Mortgagor shall not commit or permit any waste to be committed  wath respect o the Froperty. Morgagor shall uswe the Properly solely n
compliance  with applicable luw and inserance polictes. Mortgagor shall not make any slterations, additions or improvements  ta the Property  without
Lensder's prior wrilten consent,  Withoutl limiting the foregoing, all alterations, additions and improvements  made to the Property shall be subject 1o
the heneficial  interest belonging  to Lender, shall not be removed without Lender's prior wrnitlen consent, and shall be made a1 Momgugor’s sole
CRPENSE, +

10. LOSS OR DAMAGE. Mongagor shall bear the entire nisk of any loss, theft, destruction  or damage  {cumulatively "Loss or Damage™) 10 the
Property oc any pertion thereof from any cause whatsoever. [nthe evenl of any Loss or Damage, Mongagor shall, at the oplion of Lendet, repurr the
affecied Prapenty toy ils previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property

11. INSURANCE. The Property will be kept insured for s full insurable  value apainst all Toss or damage  caused by flond, carthquake, tornado and
fire, thell or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY QR A POLICY INDEPENDENTEYOBRTAINED ANDPAID FOR BY OWNER, subject w the night ot Lemder (o dechne the insurance
oftfered by Mongagor for resgsenable  cause before credit is extended.  The insurance palicies shall require 1he nsurance company o provide Lender
with wl leas 0 days' written notice before such policies are altered or cancelled in any manoer.  The insurance policies shall name Lender
as i lins payee and provide that no act or onussion  of Moengager or any other person shall affect the nght of Lender to be pail the ansurance
procecds  permnog 16 the loss or damage  of the Property. In the event Morgagor fails o acquire or mainton insurance, Lender {afler providing
notice ay may be required by law) may in its discretion procure appropote  insurance coverage upon the Progrerty and the insurance cost shall be an
advance payabie nnd bearing interest as described 10 Paragraph 22 and sequred  hereby. Mordgagoer shall furnsh lender with evidence of ansurance
ﬂmllcmmg the required coverage. Lender may act as atomey-in-fact for Mongager in making smd setihing claims umder insurance  poboes, vancelling
any policy or endorsing  Mongagor's name on any draft or negotable  instrument drawn by any insurge. All such  insurance  pobces shall be
inmedntely  assigned, pledged and delivered to Lender as further security for the Obligations.  Inthe evenl of loss, Mongagor shall immediately  give
Lender wntien notice and Lender is agthorized to make proof of loss. Each insurance company 1s directed w0 make paymients  dircctly 1o Lender
msiead  of w Lender and Mongagor. Lemder shall have the right, at its sole option, o apply such monies toward the Obligatnons ar towarl the cos of
rebuilding and restoning the Property. Any amounts may at Lender’s oplion be applied in the inverse order of the duc dates thereot.

12. FONING AND PRIVATE COVENANTS. Morgagor shall not immate or consent to any change 1 the zonmg pravisions of privdle covenants
atfecting the use of the Propery without Lender’'s prior wntten consent.  IfMongagor's use of the Propenty becomes a4 tomconhsmng  use under any
soning provision, Mongsgor shall not cause or permin such use w0 he disconhnued  or sbandoned  without the prior wnden consent of Lendear
Morgager will immediately  provide Lender with written notive of any proposed  changes w the zoming provisions of private covepants  atfecung  the
Propeny,

13, CONDEMNATION. Mongagor shall immediately  provide Lender with wniten sotce  of any actual  or threatened  condemmabonr or emineni
domam proceeding  periaining o the Property.  Allmonies payable o Morgagor from such condemnabion  or taking are hereby assigned o0 lendet
awl shall be applied first o the payment of Lender’s attorneys’ fees, legal expenses and other costs (including apprasal fees) i connecton  with the

condemnaten  of erminent domain procecdings  and then, at the opiion of Lemlet, (o the payment of the Obligahens or Ibe restoration o1 repar ol the
Propeny.

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LECAL ACTEONS. Mongagor shall immediaiely  provide Lender with wntten notice of any
actual or threatened  action, swit, or other proceeding  affecting the Property. Mongagor herchy appoints Lerder as s antomey-in-facl o commelwe,
imervene  m, and defers]  such actions, suits, or other legal proceedings  al to compromise  or settle any ¢laim or confroveny  peflamng  therelo
Lender shall not be lLiable 1 Mongagor for any action, error, mistake, omission or delay pertaining to the actions descnibed  in the paragruph  or any
damages resulhing therefron:. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in us cwn nanw

1S, INDEMNIFICATION. Lender shall not assume  or be responsible  for the performance  of any of Morgager's obligabons  with respect (v the
Property under any circumstances. Mortgagor shall unmediately  provide Lender with wrilter notice of and  indemmify  and hold Lender amd i«
sharcholders,  diregiors, officers, employees  and agenis harmless  from all claims, damages, Labilities (including  attomeys’ fees and legal sxpensesy,
calsey  of action, actions, suits arkd other legal procecdings  (cumulatively  "Clains”) pertuning 1o the Propeny (ncluding, but mod linnted 1o, thow
mvelving Hazardous Maternials), Mortgagar, upon the request of Lender, shall hire legal counsel 1o defend Lemder from such Clans, and pay ihe
aticrrneys’ lees, legnd eaptnses  and other costs incuried in conncetion  therewith,  [n the alternative, Lender shall be enntled to cmpley otx own legal
vounsel o deferd such Claims at Mangagoo's cosl. Mongagor's obligation o indemnify Lender under this paragraph  shall survive e icrmunabon,
release ur foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Mortgagur shall pay all laxes amd assessmems  selaung to Property when duc and smimediately  provede Lemder
evidenve of payment of same. Upon the request of Lender, Mongagor shall depost with Lender zach moath onc-twelfth (1/12) of 1he esmnated
simual INsUmMDee  promivem, txes amd pssessments permaining w the Propenty. 5o long as there is no default, these amoums  shall be apphied to the
nayment  of taxes, assessments  ad insurance as tequired on the Propenty.  Inthe event of default, Lender shall have the night. at iy solc opton, to
gpply the funds s held o pay sny taxes or against the Obligations.  Any funds applied may, at Lender's optivn, be applicd in reverse onder of the
thic dale thereod.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender or its agents [0 examune  and nspect e
Property and cxamine, inspect and make copies of Mongagor's books and records pertaining to the Propeny from time to time.  Marigagor shall
provide any assistance  required by Lemder for these purposes.  All of the signatures and information contained 1n Morgagor's books amd reconds
shall be gepuinc, true, accurate and complete in all respects.  Mortgagor shall note the existence of Lender's benchicial interest ip ils books and
records pertasmng  to the Propernty.  Addinenally, Morgagor shall repomt, in a form satisfactory to Lender, such inflormation as lLender may request
regarding Mongagor's financial condition or the Property. The information shall be for such periods, shall reficct Morgagor's records at such time,
and shafl be remdlesed with such frequency as Lemler may designaie.  Allinformation fumnished by Mongagor to Lender shall be true, accuraie and
complete in alt respects, and signed by Mongagor if Lender requests.

18. ESTOPPE)]. CERTIFICATES. Within ten (10 days after any request by Lender, Morgagor shall deliver 1o Lender, or any iuended {ransterce  uf
Lender's rights with respect 10 the Obligations, a signed and acknowledged  statement  specifying: {(a} the ocuistnding  balance on the Obhipatkns,
and (b) whether Morgagor possesses  any claims, defenses, set-offs or counterclaims  with respect to the Obligations and. if so, the nature of such
claims, defenses,  set-offs or counterclaims.  Mongagor will be conclusively bound by any representation that Lender may make to the intended
iransferee with respect o these natters in the event thar Morigagor fails to provide the requested statement in a timely manner.

19. DEFAULT. Mortgagor shall be in defaclt under this Morngage in the event that Mongagor, Borrower or any guaranior of the Obliganen:
tad Fails to pay any Obhgetion to Lender when due;
thy Tails to perform any Obligation or breaches any warranty or covenant lo Lender contained n this Mongage or any other present of furure
agreeinent;
¢y destroys, loses or damages the Property in any matenal respect or subjects the Property to seszure, confiscanon, or condemnation;
ty seeks to revoke, rerminate or otherwise limit its liability under any guaranty to Lender or any individual guarantor dies,
fe) “dics, becomes legally incompetent, is dissolved or terminated, becomes  insolvent, makes an assignment  for the benefit of creditors. fails
pay debts a5 they become due. files a petition under the federal bankrupicy laws, has an involuniary petition in bankrupicy filed m which
Mortgagor, Borrowes of any guarantor is named, or has property aken under any writ or process of court,
(01 allows goods to be used, trunsponed or stored on the Property, the possession, rranspertation, or use of which, s itlegal.
ig) alows any pany other than Morngagor or Borrower t assume or unkertake any Obligation without the writien consent of Lender; or
() causes Lender m deem isclfl insecure due to a significant decline in the value of the Property. o if Lender, in good fmth, behieves for any
reason thal the prospect af payment Or performance 15 IMpPaired.

30. RIGIITS OF LENDER ON DEFAULT. [fthere 15 & default under this Mertgage, Lender shall be entitled 1o exercise one of more of the following
remedics without notce ot demand (¢xcept s requited by faw):
ad 10 declare the Obligations immediately due und payable in full,
(hy 1 collect the oulsianding Obligations with o1 without resorting to judicial process,
fc) I require Mongagor to deliver and nwke available to Lender any personal property or Chatiels  constituting  the Propenty at a place
reasonably convenient to Mongagor and Lender;
(d} to enier upon arkl take possession of the Propenty without applying for or phtaining the appoimmenm  of a recerver and, at Lemder™s ophion, to
appoint a receiver withour borkd, without first bringing suif on the Obligations and without otherwise meeting ANy sututery condimions  reganding
receivers, it being intended that Lender shall have this contractual Aght 1o appoin a receiver,
fe) 10 employ & managing agent of the Property and let the same, in the name of lender or in the name of Momgagor, receive the rents,
incumes, 1ssues axl profits of the Property and apply the same, after payment of all necessary charges and expenses.  on account ol the
Obligations,
() tﬁ pay any sums in any form or manner deemed expedient by Lender to protect the security of thiy Mongage or 1o cure any default other
than payment of interest or principal on the Obligations,
(g} to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial acton, at Lender’s elecuon.
(h) to set-off Mortgagor's Obligations against any amounts owed Morgagor by Lender including, but not hrnsted . monies,  insirunienls, 4wl
deposit accounts maimained with Lender or any currenily existing or future affihate of Lender, andd
(i1 100 exercisc aly other rights available to Lender under any other wnitten agreéement or applicabic law,

If Morgagor i in default under this Mortgage, this Morgage shall be subject to foreclosure at Lender's option. Notice of the exemise of wch opton
is expressly  waived by Mongagor, and Lender shall have the right to enter upon and take nossession  of the Property, and afier, or without taking
possession  of the property, to sell the Property at the front or main door of the counhouse  of the county where the Property s located. a0 publi
outery for cash. after first giving notice of the description  of the property to be sold and the time. place, and terms of such sale hy publication one 4
week for three consecutive weeks prior to the sale in a newspaper published 1n the county or counties in which the prpenty to be sotd s lexc ated
Morgagor waives any fequirement that the Property be sold in scparate tracts and agrees that Lender may sell the Property en masse regardless ot
the number of parcels conveyed by this Morgage. The power of sale granied o Lender 15 2 Continuing  power of sale and shall not be fully exerosed
until all of the Property not previously sold is sold or all of the Obligations are satisfied n full. Upon the payment of the purchase prce, Lender or the
auctioneer  conducting  (the sale is authorized o execute a deed to the property an Morigager's name and deliver the decd t the purchaser at the
foreclosure sale. Lender. ifs successors, assigns, agents or attomeys may hid all or any part of the debt owed and become the purchaser o the
property at any sale hereunder.

The procecds from the sale of the Property shall be apphied as follows: first, to the expense of advertising, preparing, selling, and conveyng the
Property for sale, including reasonable atorncy feds incurred by lLender in the foreciosure action or any injunclion procecding, bankruptcy. sppeal, or
other procecding  challenging the right of Lender to foreclose this morgage or sell any of the praperty; second, to the payment of any amkunbs
expended or that may be necessary to expend 0 pay insurance, 1axes, ASSESSMENIS, and other liens and mongages. third, in full o1 partial paymenl
of the Obligations i such order as Lender may elect; and fourth, the balance, if any. to be pad in accordance with the requiremants of law,

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be considered a financing statemen arwd a fiumre
filing pursuant to the provisiens of the Uniform Commereial Code (as adupted by the state where the real property s located) covermg fintures,
chaticls, and articles of personal property now owned or hereafter attached to or ta be used 0 connection with the Propenty sogether with any and all
replacements  thereof and additions thereto (the "Chatiels”), and Mungagor herehy grants Lender a xecurity interest in such Chatels.  The debtor 1
the Morgagor described ahove. The secured party is the Lender described above. Upon demamxl, Mortgagor shall make, cxecute amd deliver such
securily agreements  {ux such teem is defined in said Uniform Commercial Code) as Lender at any ume may deem mnecessary nOr proper of reguire o
grant 1o Lender 2 perfecied  security interest in the Chatels, and upon Mongagor's failure o & so, Lender 15 authonized 1o sigh any such agfreciienl
asx the agent of Mongagor. Morgagos hereby authonzes Lender to file financing statements  {as such ferm is defined in sad Umfurm Commercaial
Cude) wilh respect o the Chattels, ar any time, without the signature of Morgagor. Mortgagor will, however, at any time upon request of Lemder
fign such financing statements.  Morngagor will pay all filing fees for the Rling of such financing statements  amd for the refiling thereof at the hmes
fequired, inthe opinion of Lender, by said Uniform Commercial Code. [fthe lien of this Morigage he subject [0 any sccunty agreemenl covering the
Chanels. then in the cvent of any default umder this Moengage, all the right, e and interest of Morgagor in amd to any amd all of the {hatrels
herehy assigned 1o Lepder, together with the henefit of any deposits  or payments  now or hereafter made thereof hy Mortgagar or the predecessars ar
successors in tide of Mortgagor in the Propenty.

12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option. may expend  funds oncluding atomeys” lecs and legal
expenses)  to perform sny sct required to he taken by Mortgagor or o exercise any righl or remedy of Lender under this Mongage.  llpon demand,
Mongagor shall immediately  reimburse Lersler far all such amuounts expended by Lender together with inlerest thereon al the lower of the highest
rale described  in any Obligation or the highest rate allowed by law from the date of payment until the date of reembursement These sums shall bhe
includedd in the definibon of Obligations  hergin ark! shall be secured by the beneficial interest granted herein. If the Obligatons  are pad atwer the
beginning of publication of notice of sale, as herein provided. orin the event Lender shall. at its sole option, permit Morngagor e pay any part of the
Obligations  after the beginning  of publication of notice of sale, as herein provided, then, Mortgager shall pay on demand  all expenses  mcurred by the
Lender in connection with said publication, including reasonable aitorneys’ fees, and this Mortgage shall be security for alt such expenses and fees.

331 APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be apphed  agains the amounts  pad by Lender
fincluding atterneys” fees and legal expenses) in connection  wirh the exercise of its nghts or remedies  described  in this Mongage amd then @ ihe
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Morigagor herehy appoints  Lender as its attemey-in-fact o endorse Maorgagor's name on all instunsents  amd athet
documents  pertaining to the Obligations or the Mortgage.  [n addinen, Lender shall be enntled, bul not required, to perfurm any acthon of excoule an
document  required to be taken or executed by Mongagor under this Mortgage. lender's performance  of such action or execution of sicly
documents  shall not relieve Morigagor from any Obligation or cure any defautt under this Mongage. All pawers of aimnmey  descnibed  in this
Mongage are coupled with an interest and are itrevocable.

35 SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the hokler of any previous lien, security thierest of ¢ncumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

26. COLLECTIONCOSTS. [fihe original amount of the Obligations exceed  $300, and if Lender hires an attonwey who 15 not ats salaned employee o
collect any amount duc under the Obligatians or enforce any nght or remedy of Lender under this Mongage, Mortgagor agrees  to pay Lemder’s
reasonable expenses and collection eosts, including reasonable attormeys” fees not eaceeding 15% of the unpaid debt after defaulr.

37 PARTIALRELEASE. Lender may release its infcrest ina porion of the Property by executing and recording obe or mare partial releases withous
altecting #s inlerest in the remaining porfion of the Property. Nathing hercin shall be deemed o ohligate Lender ta telease any of ilx inlerest in the
Property(except  as required under Paragraph 34, nor shall Lender be obhigated 1o release any part of the Property il Mongagor 1son default unier
this Mongage.

28. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor’s Obhigalions or lLender's nghis under this Morgage must be
contained in a writing signed by Lender, lender may perform any of Rorrowet’s or Muortgagor's Obligations, delay or fail to exercive any af s nighis
of accepl paymemts  from Mongagor or anyone other than Mortgagor without causing a waiver of those Qblgations  or rights A waner an one
occasion shall not constliuie a whiver on Rny other occasion.  Mortgagor's Obligations umder this Mortgage shall nou be affected i1 Lemler amemls,
compromises, exchanges, fails o cxercise, impairs of releases any of the Obligations  belonging 1o any Murtgagos. Borrower or thind pany or any ol
its rights against any Mongagor, Borrawer or third pary or any of the Property. Lender’s faillure to insist upen strict performance  of any af the
Obligations shall not be deemed a waiver and Lender shall have the right al any time thereafter o insist upon stnct performance.
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29. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure 1o the benefit of Mortgagor and Lender and their respective
SUCCESSOrs, ASSigNs, trustees, receivers, adminisirators, personal representatives, legatees and devisees,

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided umder this Morgage shall be 1 writing and
senl to the parties at the nddresses descnbed in this Mortgage or such other address ns the patties may designaie in wnung from tme fo ume.

31. SEVERABILITY. Whenever possible, each provision of this Morigage shall be interpreted so as to be effective and valki under applicable siate
iaw. [f any provision of this Mongage violates the 1aw or is unenforceable, the rest of the Marigage shall remain valid.

32. APPLICABLELAW. This Mortgage shall be govemed by the laws of the state where the real property is located. Unless applicable law provides
otherwise. Grantor consents to the jurisdiction of any cournt selecied by Lender, in its sole discredon, located in that state.

13, MISCELLANEOUS, Mortgagor and Lender agree that time is of the essence. Morigagor waives presentment, demand for payment. notke of
dishonor and protest except as requiced by law. Allreferences to Mongagor in this Mortgage shall include all persons signing below. 1fthere 15 more
than one Morgagor. their Obligations shall be joint and several, This Morngage represents the complete integmted understanding  between Morigagor
and Lander pertainung to the terms and conditions hereof.

34. SATISFACTION. Upen the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuam 1o this
Marigage, his Morgage shali be void and Lender will mail or deliver wx Morngsgor a wrinen satisfaction in recordable form. Unal such bme, this
Morgage shall remain in full force and effect.

If this Mungage secures an open end or revolving line of credit which provides for future advances, satsfaction of the Obligations shall nol occur unul
there ts no outstanding indebtedness  under any of the Obligations secured by this Morigage and no commitment or agreement by Lender o make
advances or otherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Mongage signed by
Morigagor and all other persons who have a right to require Lender 10 extend wvalue, and provided there is no oussanding Obligaton at that fime.
Lender will cause this Mortgage to be satisfied in accordance with law. Afier the wrinen request for satisfaction, neither Morigagor not any other
persun shall have any right to request or demand that Lender extend valuc umder this Mortgage or any other agreements as Lender shall be released
from all commimmems o exiend value thercunder.  Until the request to satisfy this Morngage is duly signed and delivered 1o lender, this Mongage
shall continue in full force and effect.

Mongagor shall pay any costs of recordation of the satisfaction,

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

Morigagor acknowledges that Morgagor has read, understands, and agrees o the wrms anxd conditions of tis Morigage, and acknowledges receipt of
‘an exgct copy of 1L

;Dutcd his <4nd day of February, 1336
MORTGAGOR: P LEY HOMES, INC. MORTGAGOR.
PREBIDENT
MORTGAGOR: MORTGAGOR:
MORTUAGOR: MORTGAGOR.
MORTGAGOR MORTGAGOR:
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Sia1e of Alabama )

County of

1. the undérsipried, a Notary Public in and fnrwi saigh-Btate, h certify that
whose name(s) infare s:gned to the furegmng conveyance and who is/are kno@n to me, acknﬂwledgcd before e on diin day
that, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the <amie bears
Jare. ”

Given under my hand and official seal this d;,?,&’ day of
{Nmanal Seal) ;
Nnury F‘uhlh:

State of Alabama ) MY COMMSSION EXPIRES FEBRUARY 24, 1967
Counly ot . 3

I. the undersigned, a Notary Public in and for sawd County, in said State, hereby certify that

whose name(s) is/are signed 1o the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the samue beare

dale.
Given under my hand and official seal this day of S L
{Notarial Seal) o
Notary Puhliic
State of Alabama )
County of e e )

i. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

WiOsE name(s) as o .

of ST . . .4
o isfare  signed to the fnrcgumg conveyance, and whae ivare

known to me, acknnw]edgf:d before me on this day lhat being informed of the coments of the conveyance, they/hefshe,  as

such e . and with full awthority, executed the same voluntanly for and as the acr ol sawnl

Given under my hand and official seal this .da}' of 19
{Notarial Seal) -
Notary Public

State of Alabama )

County of . . Lo }
1, the undersigned, & Notary Public in and for said County, in saxd State, hereby certify that

whose name(s) as oL .

of . o b
. isfare  signed tu thf: fun:gmng conveyance, and who infare

known (o me, acknuwledgud before me' on this ay that, being informed of the contents of the conveyance, they/he/she.  as

such . . and with full authority, executed the same voluntanly for and as (he act of sand

Given ﬁndf:r my hand and official séal this day of .19

{Notarial Seal)
Notary Public

. The following described real property locaied in  S8HELBY . - County. Alabama:

I;;DT 16, ACCORDING TO THE SURVEY OF OAK CREST, SECTOR TWO, AS RECORDED IN MAP BOOK 20, PAGE
129, IN THE PROBATE CFFICE OF SHELBY COUNTY, ALARBAMA.

MINERALS AND MINING RIGHTE EXCEPTED.

Inst & 1996-06340

THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank
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