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MORTGAGE

THIS MORTGAGE ("Security Instrument™) Is given on Fabruary 13th . 1996
The grantor Is Brett W _Staewart and Natalie E Stewart , his wite

(*Borrower”). This Security

Instrument is given to First Fedaeral Savings Bank

- e e ——

which s organized and existing under the laws of the United States of America

and whose address Is 1830 4th Avenue North Bessemer, AL 35020 L
("Lender*). Borrower owes Lender the prncipal sum of

P LT

Sixty Two Thousand and 00/100

Dotlars {U.S. $62,000.00 ). This debt is evidenced by Bomower's note dated the same date as this Security
Instrument (*“Note*), which provides for monthly payments, with the full debt, i not paid eadier, due and payable on
August 13, 1996 . This Security Instrument secures to Lender: (8) the repayment of the debt pvidenced

by the Note, with interest, and all renewsls. extensions and medifications of the Note, (b} the paymenl of alt other sums, with
intorost, advanced under paragraph 7 to protect the security of this Securlty Instrument, and (c) the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convoy to Lender and Lender's succossors and assiges. with power of sale, the following described properly located in

Shelby County, Alabama!

Lot 17, according to the Survey of Shoal Creek Highlands, as recorded Iin Map
Book 13, Page 39, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 511 Tecumsah Place . Montevallo
[Gireat] [Cty,

1 Alabama 35119 {"Property Address”};
[fip Code)
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the

Improvements now or hereafter erected on the property, and all easements, appurlenances, and fixtures now ar hercalter a pan
of the property. All replacements and additions shall also be covered by this Secunty instrument. Alt of the foregoing is referred

to in this Socurity instrument as the “Property.”

BORROWER COVENANTS that Borrowor is jawlully selscd of the estate hereby conveyed and has the rightl 1o mortgage,
grant and convey tho Property and that the Property is unencumbered. except encumbrances of record. Borrower warrants and
witl dofend generally the title to tho Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with kmited
variatlons by jurisdiclion to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Londer covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Bomower shali promptly pay
whon duc the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due undor the
Note,

2  Funds for Taxes and insurance. Subjecl to applicsble law or to a written waiver by Lender, Bomower shall
pay 1o Lender on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum {*Funds®) for {a)
yoarly laxes and asscssments which may attain prionty over this Security Instrumen! as a lien on the Propery, (b) yecarly
lpasshold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,; [d) yearty fivod
Insuranco premiums, i any; (g) yearly morigage insurance premiums, i any, and () any sums payable by Borower to Lender, in
accordance with the provisions of paragraph 8, in jieu of the payment of morigage insurance premiums. Theses items are called
"Escrow tems", Lender may, at any iimo, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a foderally related mortgage loan may require for Borrower's escrow account under the faderal Aeal Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. B 2601 et.seqg. ("RESPA"), unless another law that applics 1o the Funds
sots & lossor amount, If sa, Lender may, et any time, collect and hold Funds in an amgunt not to exceed the lesser amount
Londer may ostimate the amount of Funds due on the basis ol current data and reasonable ¢stimates of expenditures of future

|
|

| Escrow Items or otherwlse in accordance with applicable law.
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* The Funds shall be held in an Institution whose depasiis are insured by a federal agency, instrumentality, or entity {including
Lender, If Lpnder 1s such an institution) or In any Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. {ender may not charge Borrower for holding and applying the Funds, annualy analyzing the escrow account, or verifying
the Escrow llems, unless Lender pays Borower interest on ihe Funds and applicable law peymits Lender to make such a
charge, However, Lendor may requlre Borrgwer to pay a one-time charge for an independent real estate tax reporting service
usod by Lender in connection with this lean, unless applicable law provides otherwise. Unless an agreement is made or
applicablo law roguires interest to be paid, Lender shall not be required to pay Borrower any inlerest or eamings on the funds.
Borrower and Londer may agreo in writing, however, that interest shall be paid on the Funds. Lender shalt give 1o Borrower.
without charge, an annual accounting of the Funds, showing credits and dobits 1o the Funds and the purpase for which each
dobil to tho Funds was made. The Funds aro pfedged as additional secunty for all sums secured by this Socunty Instrument.

f the Funds held by Lender oxceed the amounts pormitted to be held by applicable law, Lender shall account to Bomowor
lor the excess Funds In accordance with the requirements of applicable law. f the amount of the Funds heid by Lender al any
timo is not sufficient to pay the Escrow Hems when due, Lender may so notity Bomrower in writing, and, in such case Borrower
shall pay to Londer the amount necessary to make up the deficiency. Bomower shall make up the deficiency In no more than

. twolve monthly payments, at Lender's sole discretion.

Upon Payment in full of Bl sums secured by this Security Instrument, Lender shall promplly refund to Barrower any Funds
hold by Lender. II, undor paragraph 21, Lender shall acquire or sell the Property, Lender. prior 1o the acquisilion or sale of the
Proparty, shall apply any Funds held by Lender at the time of acquisition ar sale as a credi against the sums secured by this
Seacutity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, sccond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borowor shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borower shall
pay those obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time
diroctly to the person owed payment. Borrower shall promptly furnish 1o Lender alf notices of amounis to be patd under this
paragraph. |f Bomower makes these paymenls directly, Borrower shall promptly fumish to Lender receipts evidencing the
paymaents,

Borrower shall promptly discharge any lien which has 'prlnrﬂy over this Securty Instrument unless Borrower: {a) agrees in
wrlting 1o the payment of the obllgation secured by the lien in & manner acceptable 1o Lender; {b} contests in good faith the lien
or defonds agalnst enforcement of the fien in, legal proceedings which in the bender's opinion operale to prevent \he
onforcement of the llen, or {c) secures from the holder of the Hen an agreemen! satisfactory to Lender subordinating the jien to
this Securlty Instrument. if Lender doterminos thal any part of the Proporty is subject to a lien which may afiain priority over this
Security Instrumen!, Lender may give Bomower a notice identifying the llen. Borrower shall satisfy the lien or take one or more of
the actions sol forth above within 10 days of tho giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvemenis now existing or hereatier erccled on the
Praporty insured against loss by fire, hazards included within term "extended covcrage” and any other hazards, including floods
or flcoding, for which Londer requires insurance. This insurance shall be maintained in the amounts and for the periods thai
Lendor requlres. The insurance carrer providing the Insurance shali be chosen by Borrower subject to Lender's appraval which
shall not be unroasonably withheld. 4! Bomower falls to maintain coverage described above, Lender may. al Lender's oplion.
obtain coverage to pretect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renowals shall be acceplable to Lender and shall include a standard morigage clause. {ended
shall have the rght 1o hold tho policies and renewsls. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices. In tho eveni of loss, Borrower shall give prompt notice to the insurance carier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unlesz Lender and Borrowor otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damagod, If the restoration or ropair is sconomically feasible and iender's security Is not lessened. If the restoration of
| ropalr is not economically feasible or Lender's sccurity would be fesscned, the insurance preceeds shali be applied to the sums
4 socurod by this Scourty Instrument, whether or not then due, with any excess paid to Borower. H Borower abandons the
' Property, or does not answer within 30 days a notice form Lender that the insurance carmier has offered to settle a claim, then
{onder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums

secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the nolice Is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments reforred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquired by Lender, Bofrower's right to any Insurance policles and proceeds resulling form
damage to the Property prior to the acquisition shall pass to Lender to the extent al the sums secured by this Securnty
Instrumont Immeodiately pror to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after tho execution of this Security Instrument and shall conlinue to accupy the Property as Borrower's principal
residence for at least one yoar aftor the date ol occupancy. unless Lender otherwise agrees in writing, which consent shall not
bo unreasonably withheld, or unloss oxtenuating circumstances exist which are beyond Borrower's control. Borrower shall nol
dosiroy. damags, or impair the Propery. allow tho Property o deterorate, or commit waste on the Property. Borrower shall be in
I default If any forlelture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could resuft

in forefture of tho Property or otherwise materially Impair the lien created by this Securty Instrument or Lender's sccurty intorest.
Borrowor may curo such a dofault and reinstate, as provided in paragragh 18, by causing the action or procecding to be
dismissed with a nillng that, in Lender's good faith dotermination, precludes foreiture of the Borrower's interest in the Propoerty or
other material impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shafl also be in
dofault if Borrower, during the loan application process, gave materially falso or inacourate information or statements 1o Lender (o
failed to provide Lender wilh any materlal informatton) in connection with the loan evidenced by the Note, including, but not
imitod to, represantations conceming Bomower's occupancy of the Property as a princlpal residence. If this Seccurity Instrument is
on a loasohold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to the Property, the
leaschold and the foe title shall not merge unless Lender agrees te the morger in writing.

Form 3001 B

|
I
|
[ S04 LMG 06 Page 7 of 5 /m 2 fu>
|
|
I
|
|

b0 10095 h5E

T LT | e v+ el o b o b et e e 3 Rivinbatiide p i i ek A Ay HI



7. Protection of Lender's Rights in the Property. It Borower fails to perform the covenants and agreements
comained in this Socurity Instrument, or there is a legal procecding that may significantly affect Lender's righis in the Property
(such as a procoeding in bankrupicy, probate, for condemnation or forfeture or to enforce laws of regulations). then Lender may
do and pay for whatovor is necessary to protect the value of the Property and Lender's rights in the Property. Lender's mclion
may include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in courl. paying
reasonable attomoys’ fees and entering on the Property to make repairs. Athough Lender may take action under this paragraph
7, Lendey does not have to do so.

Any amounts disbursed by Lendeor under this paragraph 7 shali become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shail be payable, with interest, upon neotice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making ihe loan sccured by this
Secunty Instrumont, Botrower shall pay the premiums required to maintain the morigage insurance in effect. It, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

. obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morgage insurer approved by Lender. |
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-lwelth of the yearly morigage insurance premium being paid by Borower when the insurance coverage lapsed or ceased 1o
be in offect. Lender will accept, use and retain those payments as a loss reserva in Hou of mortgage insurance. lLoss reseive
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perod
thal Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained. Borrowoer shali pay
tho premiums roquired (o maintain mortgage Insurance In eftect, or to provide a loss reserve, until the requirement for mortgage
insurance onds in accordance with any written agreement between Borrower and lender or applicable law.

9, [Inspection. Lender or its agent may make rcasonable entrios upen and inspections of the Property. Lender shall give
Borrower nollce at the time of or prior to an inspecticn specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othor taking of any part of the Property, or for conveyance in lieu of condemnalion, are heroby assigned and
shall be pald to Lender.

In the evonl of a lotal taking of the Properly, the procecds shall be applicd to the sums securcd by this Secunty
nstrument, whether of not then due, with any oxcess pald 1o Bormower, In the event of a partiat taking of the Property in which
tho fair market value of the Property immediatoly before the taking is equal to or greater than the amount of the sums securcd
by this Secunty Instrumont immedlately before the taking, unless Bomower and Lender otherwlse agree in writing, the sums
spcured by this Security [mstrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: {a} the
total amount of the sums secured immediately before the taking, divided by {b) the fair markel value of the Property immediately
bofore tho taking. Any balance shall be paid to Barrowoer. In the event of a partial taking of the Property in which the falr market
value of tho Property Immediately before the taking is !less than the amount of the sums secured immediately belare the faking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be
applied to the sums secured by this Securlly Instrument whether or not the sums are then duc.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Botrower thal the condemnor ofers lo make an
award or sotfie a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and gnpl-f the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a Wailver. Exiension of the time for payment

or modiication of amortizatlon of the sums socured by this Securlty Instrument granted by Lender to any successor In interest of

Borrower shall not aperate to rolease the liability of the original Borrower or Bofrower's successors o interest. Lender shall not

bo requiked lo commence procecdings against any successor in interest or refuse to extend time for payment or otherwisc

modily amartization of the sums secured by this Security Instrument by reasan of any demandg made by the original Bomower or

i Borrower's successors In interest. Any forbearance by Lender in cxercising any right or remedy shafl nol be a waiver of or
preclude the exorcise of any fght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agroomonts of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be jeint and several. Any Botrower who co-signs this
Security [nstrument but does naot execute the Noto: {a) is co-signing the Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrumont; (b) is not personally obligated to pay the
sums socured by this Security Instrument, and (c} agrecs thal Lender and any other Bomower may agree to extend. maodity,
forbear or mako any accommeodations with regard 1o the terms al this Security Instrument or the Note without that Borrower's

consont.

13. Loan Charges. Il tho loan secured by this Sccurty Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so thatl the interest or other loan charges collected or to be collecied in connection
with the loan exceod tho permitted fimits, thon: {a) any such loan charge shall be reduced by the amount necessary 1o recuce
the charge to the permitted limit; and (b) any sums afready collected from Bomrower which exceeded pemmitted limids will be
refunded to Borrower., Lender may cheose to make this refund by reducing the principal owed under the Note or by making a
diroct payment to Borower, i a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under tho Noto.

14. Noticas. Any notico 1o Borrower provided for in this Security Instrument shall be given by dolivering it or by maiiing
it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the Property Address
ot any other address Bormower dosignates by notice to Lendor. Any notice to Lender shall be given by first class mail to
Lonhdotr's addross stated herein or any othor addross Lender designates by nolice to Barrower. Any notice provided for in this
Sccurity Instrument shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph
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15. Governing Law; Severabllity. This Sccurty Instrument shall be govemed by federal law and the law of the
junisdiction In which the Property is located. In the event that any provision or clause of this Securdty Instrument or the Nole
conflicts with applicable law, such conflict shall not affect olher provisioens of this Security Instrument or the Note which can be
givon cffect without the conflicting provision. To this end the provisions of this Securfty Instrument and the Note are doeclared te
bhe severable.

16. Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property or
any interest in it is sold or transferred (or i a beneficial interest in Borrower [s sold or transfemed and Botrower is not a natural
person} without Lender's prior written consent, Lender may, at #s option, require immedlate payment in fulf of all sums securcd
by this Securty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Seocurity Instrument.

It Lender cxercises this option, Lender shall give Bomower nolice of acceleratlon. The nolice shall provide a perlod of not

~Jess than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums sccured by this

Security instrument. | Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any romaodies
pormitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. If Borower moots certain conditions, Borrower shall have the right to have
enforcoment of this Securlty Instrument discontinued at any lime prior 10 the earier of: (a) 5 days (or such other penod as
applicable law may speciy for reinstatement) before sale of the Proporly pursuant to any power of sale contained In this Scourlly
Instrument; or (b) entry of a judgment ontorcing this Security instrument. Those conditions are that Borower: (a) pays Lender all
sums which thon would be due under this Securdty Instrument and the Note as # no acceleretion had occurred; {b} cures any
dolaull of any other cavenants or agreements, (c} pays all expenses incurmed in enforcing this Security Instrument, including. but
not limited 1o, reasonable attomeys' fees; and (d) lakes such action as Lender may reasonably require to assure that the lion of
this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securty Instrument and the obligations secured
hereby shall romain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply In the casc
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicar. The Notc or a panial interest in the Note {together with this
Socurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasull in a change in the enlity
{(known as the "Loan Servicer") thal collects monthly payments due under the Note and this Secunty Insirument. There also may
be one or more changes of the Loan Sorvicor unrelated to a sale of the Note If there is a change ot the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The nolice wil
state the name and addross of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of
any Hazardous Substances an of in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecling the
Proporty that is in violation of any Envirenmental Law. The preceding two senlences shali not apply to the presence, use, or
storage on the Property of small qudhtities of Hazardous Substances that are generalty recognized lo be appropeate to nomal
rosidential uses and to malntenance of the Property.

Borraowor shall promptly give Lender writlten notice of any investigation, claim, demand, lawsult or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or s notified by any govermmental or regulaiory authority, that any
removal or other remedialion of any Hazardous Substance affocling the Property s necessary, Bormower shall promptly lake al
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substancoes by
Environmental Law and the followlng substances: gascline, kerosene, other flammable or loxic petroleum products, toxic
pesticidos and herblcides, volatile solvents, malerlals conlaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmontal Law" means federal laws and laws of the jurisdiction where the Property s located that relate
to hoalth, safety or environmental protection.

I

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agrec as lollows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {a) the default; (b) the action requlred to cure the default; (c} a date, not less than
30 days from the date the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date speclfied in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleratlon and sale. ¥ the default Is not cured on or before the date specified in the notice,
Lender at Its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may Invoke the powser of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
foes and costs of title evidence.

|
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if Lender invokes the power of sale, Lender shall glve a copy of a notlice to Borrower in the
mannher provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its desighee may purchase the Property st any
sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied In the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable atiorneys
fees; (b) to all sumsa secursd by this Security Instrument; and (c) any excess to the person or
persona legally entitled to it.

22. Release. Upon payment of all suma secured by this Securty Instrument, Lender shal relesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costa.

., 23. Walvers. Borrower waives all righis of homestead axemption In the Property and refinquishes all righta of curtesy and
dower in the Propeorty.

24, Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanta and agreements of sach such rider shall be incorporated Inie and shall amend and
supplement the covenanis and agreemenis of this Security instrumeni as I the rider(s) were a part of this Security instrument.

[Check applicable box(es))

Adjustable Rate Rider Condominlum Rider 14 Famity Rider
" laraduated Payment Rider Planned Unit Development Rider Biwealdy Payment Rider
Balloon Rider Aale Improvement Rider Second Home Rider

D Other(s) [specity] Rider to the Mortgage and Note and
Construction Loan Rider

BY SIGNING BELOW, Bomrower accepts and agrees 1o ihe terms and covenanis contalned In this Security Instrument and in
any rider(s) execuled by Borrower and recorded with it.

Signed, sealed and delivered In the presence of.

[Soal)

Borrower  Brett

e . :
Borrower Natalie E Stewart

{Seal)
Borrower
' [Seal)
1| Borr weer
i [Space Baelow This Lins For Acknowledgment]
STATE OF ALABAMA, Jefferson County ss:
' On this 13th __ day of February 1996 . . the undersigned
: a Notary Public In and for said county and In sald state, hereby certity that
i Brott W Stewart and Natefle € Stewart . his wife
| whose name(s) are signed to the {oregoing conveyance, and who Bre known to me, acknowledged belore ime
I that, being Informed of the contents of the conveyance, they executed the same voluntarily and as thelr act on
| the day 1he aame bears dale,
| Given under my hand and seel of office this the 13th day of Fehruary . 1998 .
| S
: My Commission explres: / e o —
777 55 .
Notary Pubic f{’"
et

‘_._F,..-FF"

This instrument was prepared by:  Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this _ 13th  day of February . 1996  and is Incorporated into
and shall be deomed to amend and suppiement the Mortgage from the undersigned (the “Borrower*) to Firgt Federal Savings

8ank {the “Lender") of cven date herewith by

R W

tho following respects:

A. Open-End Provislon

The Mortgage shall secure any loan advancos made by the Lender after this Morigage s delivered for record to the exient that
the total unpald indebtedness. exclusive of interest thereon, does not cxceed the maximum amount of unpaid loan indebledness
which may be outstanding at any time, which is $ 62,000.00 In addition, the Mortgage shall aiso secure advances made
to protect the securty as provided in Paragraph 22 of the Morigage.

B. Loan Agreement

The Mongage Is given to securo repayment of advances made pursuant to a consiruction loan agreement between the
Borrower and tho Lender of even date horewhth {the "Loan Agreement”) and the Borrower agrees that the advances secured hereby
may be paid out by tha Londer as provided in the Loan Agreement.  Until compiete disbursemont of proceeds to be advanced
under the Loan Agreemont. the Borrewer will abide by all of the terms of the Loan Agreement. Rider shalt be vold upon the sale of

tho loan in whole or ln par.

C. Construction Mortgage

The construclion peried shall run for one hundred oighty days.

BORROWER:

Brett W Stewart

‘/ / {{.1(-& (A.zk (f g(’; a

" Natalie E Stewart

F- 1G5 1L MG (¢ /80)

mﬁL#H‘h‘.ﬁ"ﬂl -

010035 1556

- mww.- = 4 Fmon . .

. s i el T 1= L M £ T BT AR T AT A T TR 1T e ey e el T T =



, RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 13th day of February . 1996 | is incorporated into and shaill be deomod
lo amend and supplement the Mortgage and Note of even dato herewith given by the undersigned, Brett W Stewart and
Natalis E Stowart His Wife . the Borrower(s), and First Fedoral Savings Bank (formorty First

Foderal Savings and Loan Assoclation of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indobtedness to Lender. it is expressly understooed and agreed that the Mortgage
and Nole will secure any future Indebtedness of the Bomower to Lender regardless of the amount and source. Thr l.endey
may do and pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. including.
but not mited to paying: any sum secured by a lien which has prionty over this Securty Instrument, liens. satistaction of
sewer assessments, satisiaction of municlpal assessments, oxpenses for court appearances, subpoenas withess fees,
roasonable attomoy's fees, taxes, insurance, credit lfe insurance, disability insurance, morigage Insurance, flood insurance,
litle updates, appraisals, bankruptcy and lien searches, advedising, cerlified mail charges, poslage, foreclosurc expenses.
travel, ropalrs, demolition, blasting, storage of porsonal property feft on the subject property after abandonment or foreclosure.
mowing of grass, cloaning of the premiges, changing of locks, locksmith charges. defending the titla rights and prionty of the
mortgage, charges for appraisal fees and credit rcports for refinances, refinance charges, and any other hem or cxpensc
Londer may pay or advance in connecticn with this Morigage. Any of the foregoing and any check retumed on Bormmower's
account together with tho insufficlont check charge, jate charges and any expense incidental thereto, and any accrued
interest remalning unpaid at the end of a month when same s due shall become additional debt of Bomrower secured by this
Security Instrumenl and shalt bear interest at the Noto rate in effect from the dale of disbursemen!, accrual or the date of

charge back as the case may be.

2. Late Payments. i any monthly payment is not received by Lender or the Holder of the Nate and Maortgage on or before
the 15th day of tho menth In which such payment was due unpaid interest, late payment charges, and any other amounts
unpald, continue to accumulate to be paid from the proceeds of subsequent payments, bul shall not be added lo the
principal batance, The principal balance together with interest thereon at the applicable Note rate may be incroased al any
timo in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage exccuted simultanecusly hercewith.

3. Lender in Possesslon. Upon acceleration under Paragraph 21 or abandenment of the Properly, Lender {ih person, by
agent or by judicially appaintod recelver) shall be entitied to enter upon, take possession of and manage the Property and to
collect tho ronts of the Property including those past duc. Any rents collected by Londor of the receiver shall be applod Hrst
to payment of the cost of management of the Property and callection of rents, including, but not limited to recetver's fees,
promiums on rocelver's bonds and reasonable attomoy's fees, and then to the sums secured by this Security Instrument.

4. The Invalidily of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees 1o the terms and covenants conlained in this Rider.

oy

/ Zj té?f/ by Mfﬁdj’# {SEAL)

Bratt W Stewart

/
4 [

Natalle E Stewart

~c 7 {SEAL)
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