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STATE OF ALABAMA

COUNTY OF JEFFERSON

SUBORDINATION AGREEMENT

The undersigned is the holder and owner of a Security Deed

made entered into by ,
(hereinafter referred to as the "Borrower(s)"), in favor of New
‘ (hareinafter designated as the

lienholder) dated Februarv 28, 1324, racorded 1in

Real Volume 333,
Page 703 in the deed recorde of Shellky County, Birmingham, Alabama
which wag made Lo sagcure an indebtedness of §50.000.00 .

The @aid borrower has applied for a loan in the sum of
$131,200,00, to be gecured by a security instrument conveying salid
property to AMSOUTH BANK OF ALABAMA (hereinafter designated as the
iendey). The said lender has declined to make such loan unless
gaid outstanding gecurity instrument in favor of lienholder shall
be gubordinated to said new loan and the deed spacuring same.

Inst & 1996-06B63

THEREFORE, in consideration of TEN DOLLARS ($10.00) in hand
paid by the said borrower to the undersigned, and in consideration
of the coneummation of said loan in reliance upeon this instrument,
the undersigned hereby waives and subordinates all right, title or
interest under said outstanding security instrument above set
forth, or otherwige, in or to "the property therein described, a
against said loan to be made by the said lender, so that the
security deed to be executed by the said borrower Lo the sald
lender shall convey title to said property superior o said
outgtanding security deed of the undersigned and superior to the
indebtedness thereby secured. This subordination agreement shall
be binding upon the heire and assigna of the undereignad, and shall
operate to the benefit of the grantee in said security instrument,
che succegsors and assigns of said grantea, and of any purchaser at
any foreclosure aale rheareunder, and shall apply with like force

and affect to any renewal thereocf.

i THE said outatanding security instrument now held by the
| undersigned shall remain in full force and effect, the waiver and
| subordination herein provided being limited in application to the
| proposed loan herein set forth.

WITNESS the hand and seal of the undersigned, thisa {:f/_’_{_‘éﬂ}? of
199¢. -

(SEAL)

~ ___(TITLE)

___ {SEAL}

(TITLE)

gigned, sealed and delivered in the presence of:

! Notary bli Unorfitial Witness

MY COMMISSION EXFTem 3 i 3: 14
My commission expiree: __R~’*HJW.WW




