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Loan No. BOOOO2177-AUS
Instrument Prepared by.

i)
LEADERS IN LENDING, LLC nst & 1996—06EF
Record & Return 1o -
LEADERS IN LENDING, LLGC S neae9
121 RIVERCHASE VILLAGE 12771996~
BIRMINGHAM, AL 35244 BEEQS pH CERTIFIED

(Space Above This Line For Recording Data)

MOQRTGAGE .
THIS MORTGAGE ("Security inatrument”) is given on February 231g, 1906 — -

Tne grantor is WILLIE R OLIVER A MIEEM AND WIFE, PHYLLIS D. DLI‘JER
{("Borrower”). This Securlty Instrument ls given to

LEADERS IN LENDING, L1.O . which is organized ang axisting
unger the laws of _]]iE_ﬂﬁE_QE_H_@j_GAN . and whose address |s
121 RIVERCHASE VILLAGE BIRMINGHAM, ALABAMA 35244 (Lencer)
Borrower owes Lender the principal sum of One Huyngred Thity Two Thousand Tiwes Hundred and Q0/100

Doliars {(U.S. § __132.300.00 ). This debt is evidenced by Borrower's nots daled the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payable
on March 1st, 2003 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with imerest, and all mnawala, axdensions and modifications of tha Note; {(b) the payment of all
other sums, with Interest, advanced under paragraph 7 1o protect the securlty of this Security Instrument; and (c) the per-
formance of Borrower's covenanis and agreements under thls Saecurity Instrument and the Note. For this purpoes,
Borrowar does hereby morntgage, grant and convey t0 Lender and Lender's successors and assigns, with powser of aale, the
foliowing described property located in _SHELBY County, Alabama

LOT 8, IN BLOCK 7, ACCORDING TO THE SURVEY OF KERRY DOWNS, A
SUBDMSION OF INVERNESS, AS RECORDED IN MAP BOOK 5, PAGE 135, IN
THE OFFICE OF THE JUDQE OF PROBATE OF SHELBY COUNTY, ALABAMA
PARCEL NO. 58-10-1-02-0-003-048

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultanecusly herewith.

BIRMINGHAM —2

which has the address of 5038 KERRY DOWNS RQOAD  INVERNCOD ’
[Stroet] [City]

Alabama _25242- ("Property Address");
{Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's succeasors and assigns, forever, together with
all the improvemeants now or hereafter erected on the property, and all easaments, appurtenances, and fixtures now of
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Loan No. 600002177-AUS

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
loragoing Is referred 1o In this Securlty Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the Hght 10
mortgage, grant and convey the Property and that the Property lg unencumberad, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limsted
varlations by Junisdiction to constitute a uniform security instrumant covering real property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and interest; Prepaymant and Late Charges. Borrower shall prompily pay when due the
pfncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or 10 a written walver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; {b) yearly lsasehold
paymants of ground rents on the Property, it any, {c) yearly hazard or property insurance pramiums; (d} yearly flood In-
surance premiums, it any; () yearly mortgage insurance premiums. if any; and (N any sums payable by Borrower to Lender.
in accordance with \he provisions of paragraph 8, in lieu of the payment of mortgage ingurance pramiums. These Hems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a
londer for a federally related morgage loan may require for Borrower's escrow account under the federsl Real Estate
Sattlsment Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. (RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so. Lender may. al any time, collect and hold Funds In an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of future Escrow ltams or otherwige in accordance with applicable law.

The Eunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of enlity
(incluging Lender, If Lender is such an institution) or In any Federal Home Loan Bank. Lender shal! apply the Funds to pay
the Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pefmits
Lender to make such a charge. Howsever, Lendar may require Borrower 1o pay a one-time charge for an independent real
estate lax reporting service usad by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreement s made or applicable law requires inerest to be paid, Lender shall not be required 1o pay Borrower any in-
{erast or earnings on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and deblis to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity for
all sums secured by this Security Instrumant.

It the Funds heid by Lender exceed tha amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds In accordance with the requirements of applicable law. [t the amount of the Funds held by
Lender at any tima is not sulficlent to pay the Escrow ltems when due, Lender may 80 nolity Borrower in writing, and, In
such case Borrower shall pay to Lenger the amount nacessary to make up the deficlency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securac by this Secunty instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisiion or
sala of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 1he sums
secured by this Security Instrument,

3. Applicetion of Payments.  Unless applicable iaw provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to imerest due; fourth, to princlpal due; and last, to any late charges due under the Note.

4, Charges; Liena. Borrower sha)) pay all texes, assessments, charges, fines and Impositions attribiutabie to the
Property which may attain priority over this Security Instrument, and |leasehoid payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis
gvigancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agreses In writing tothe payment of the obligation secured by the lien In a manner acceptable 10 Lendear; (b} contests
in good faith the lien by, or defends against enforcement of the lenin, legal proceedings which inthe Lender's opinion
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Laan No. aDDOO21TT-AUS

operate to prevant the enforcement of the lien; or {(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to a llen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identilylng the llen. Borrower
shall satisfy the lien or take one or more of the actions set forlh above within 10 days of the giving of notice.

5. Hazard of Property insurance. Borrower shail keep the Improvements now axisting or hereafter erected on the
Property Insurad agalnst loas by fire, hazards Included within the term "extended coverage’ and any other hazards, includ-
Ing floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chossen by Borrower subject io
Lencer's approval which shal not be unreasonably withheld. if Borrower falls to maintaln coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lendar shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 10 Lender all
recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, If tha restoration or repalr is aconomically feasible and Lender's saecurity is not lessened. H the
restoration or rapair Is not economically feasible or Lender's security would be lpssened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrumaent, whether or not then dua, with any excess paid to Borrower.
Borrower abandons the Property, of does not answer within 30 days a notlce from Lender that the insurance carrler has of-
tared 1o sottle & claim, then Lender may coliect tha insurance proceeds. Lander may use the proceeds 10 repair or restora
the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day peariod will begin
whan the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ghall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amouns of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds rasulting
from damage to the Property prior to the acquilsition shall pass to Lender 10 the extent of the sums securad by this Security
Instrument immedlately prior to the acquisition. :

6. Occupancy, Preservation, Malintenance and Protection of the Proparty, Borrowe's Loan Application; Leaseholda,
Borrower shal occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year atter the date of occupancy, unless Lender otherwlse agrees In writing, which consent shalt not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Baorrower shall not destroy,
damage of impalr the Property, allow the Property 1o deteriofate, of commit wasta on the Property. Borrower shall be in
defauit it any forfelture actlon or proceeding, whether clvil or criminal, Is begun that in Lender's good faith judgment coud
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cura such a defaull and reinstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismissaed with a ruling that, in Lender's good faith detarmination, precludas forfeliure of the Borrower's in-
terest in the Property or other materiel impairment of the lien created by this Securty Instrument or Lander's sacurity
interast. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inac-
curale Information or statements 1o Lender (or falled to provide Lender with any material Information) In connection with the
loan avidenced by the Nota, including, but not limited to, representations concarning Borrower's occupancy of the Property
as a princlpal residence. U this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lpase. | Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security [nstrument, or there is a legal proceeding that may significantly attect Lendar's rights In the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ragulations), then Lender
may do and pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
acllons may include paying any sums secured by & lien which has priority over this Security Instrument, appearing In count,
paying reasonabla attorneys’ fees and enering on the Property 1o make repairs. Although Lander may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional gebt of Borrowar secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bajrower fequest-
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Loan No. B00DO2177-AUS

8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
Security (nstrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effact. Hf, tor any
reason, the mortgage Insurance coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the
pramiums raquired to obtaln coverage substartlally equlvalent to the morigage Insurance previoualy in effect, at a cost sub-
siantially equivalent to the cost to Borrower of the mortgage insurance prevously in effect, from an alternate mortgage in-
surgr approved by Lender. If substantially equivalent morntgage Insurance coverage is not available, Borrower shall pay 1o
Lender gach month & sum aqual 1o one-twelfth of the yearly mongage insurance premium being pald by Borrower when the
insurance coverage lapsed or coased to be in effect. Lender will accept. use and retain these payments as a (088 resarve in
leu of mortgage insurance. Los8s reserve payments may no longer be required, at the option of Lender, # mortgage in-
surance coverage (In the amount and for the perlod that Lender requires} provided by an insurer approved by Lender again
becomas available and is obtalned. Borrower shall pay the pramiums required to maintain mortgage (nsurance in effect, or
to provide a loss resarve, untll the requirement for mortgage Insurance ends In accordance with any written agreement be-
tween Borrower and Lendar or applicable law.

9. Inspaction.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at iha time of or prior to an inspection specifylng reasonable cause for the Inspection.

10. Condemnation.  The proceeds of any award or claim for damagea, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyanca In lieu of condemnation, are hereby assig-
nad and shall ba paid to Lender.

in the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property Immediately before the taking is equal to or greater than the amournt of the sums
gsecured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the suma secured immediately before the taking, divided by (b) the fair market value of the
Property Immadiately betore the taking. Any balance shall be paid to Borrowsr. In the event of a partial taking of the
Propeny in which the fair market value of the Property Immediately betore the taking is leas than the amount of the sums
sacured Jmmaediately before the taking, unless Borrower arfd Lender otherwise agree in writing or uniesa applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securlty Instrument whether or not the sums
are than due.

it the Property |s abandoned by Borrower, of If, after notice by Lender to Borrowar that the condemnor offers to make
an awarg or settle a clalm for damages, Borrower alls to respond to Lender within 30 days after the date the notice |s given,
Lender is authorized to collect and apply the proceads, at ks option, either t0 restoration or rapalr of the Property of 1o the
suma secured by this Security Ingtrument, whether or not then due.

Unleas Lander and Borrower otherwise agree in writing, any appllcation of proceeds o principal shall not axtend of
postpona the due date of the monthly payments referrad to In paragraphs 1 and 2 or change the amount of such paymerts

11. Borrower Not Released; Forbearance By Lander Not a Waiver.  Exdension of the time for payment of
modification of amortization of the sums sacured by this Security Instrument granted by Laender 10 any succesaor |n interast
of Borrower shall not operate to releass the liabiiity of the original Borrower or Borrower's successors in inerest. Lander
shall not bae required to commence proceedings against any succassor in Interest or refuse to extend time for payment or
otherwise modlfy amortization ¢f the sums secured by this Security Instrument by reascn of any demand made by the
original Borrower or Borrower's successors I interest. Any forbearance by Lender In axaercising any right of remedy shail
not be a walver of or preclude 1ha exercise of any right or remaedy.

12. Succesaors and Assigne Bound; Joint and Several Llabliity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresmaerits shall be joint and several. Any Borrower who co-signs
ths Securlty instrument but does not executs the Note: {a) Is co-signing this Sacurlty Inatrument only 1o morigage, gram
and convay that Borrower's Interest in the Property under the terms of this Security Instrument, (b) ia not peraonally

4 obligated to pay the sums secured by thla Security Instrument, and (¢) agrees that Lender and any other Borrowel may
' agree tc extend, modify, forbear or make any accommodations with ragard to the terms of this Securty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxdmum loan
charges, and that law is finally Interprated so that the imterest or other ioan charges coliected or to ba collactad in connec-
tion with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted llmit; and {b) any sums already coliected from Borrower which exceeded parmitted limits
will be refunded to Borrowsr, Lendar may choosa to make this refund by reducing the principal owed under the Note of by
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Loan No. 800002177-AUS

making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partiial prepayment
without any prepaymsnt charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by gelivering it or by
mailing it by firgt class mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated haraeln or any other address Lender designates by notice to Borrower. Any notice
provided for In this Security instrument shall be deemed 10 have been given to Borrower or Lendar when given as provided
in this paragrap.

15, Governing Law; Severabllfity.  This Security Instrument shall be governeg by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument of the Note
canfiicts with applicable Jaw, such confiict shall not affect other provisions of this Security Instrurnent of the Note which can
be givan effect without the confiicting provision. To this end the provisions ot this Security instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Securlty Instrumen.

17. Tranafer of the Property or a Beneficial Interest In Borrower.  If all or any pan of the Property or any Interest in
it Is sold or transferred (or if a beneficial interest In Borrower I8 sold or transferred and Borrower |s not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment |n full of all sums sacured by
this Security instrument, Howaver, this option shall not be axercisad by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay gll sums secured Dy
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke any
ramedies parmitted by this Security Instrument without further notice or demand on Borrowes,

18. Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Securlty Instrument discontinued at any time prior to the earlier of. {a) 5 days (or such other period as ap-
plicabie law may spacify for reinstatement) before sele of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing thi§ Securlty Instrumert. Those conditions are that Borrower: (a)
pays Lender all sums which than would be due under this Securlty Instrumant and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In anforcing this
Security Instrument, Including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shaii remain fully eftective as it no acceleration had occurred.
Howaver, this right to reinstale shall not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Security
Instrument) may be sold one or more Imes without prior notice to Borrower. A sale may result In a change in the entity
(known as tha *Loan Servicer') that collects monthly payments due under tha Note and this Security Instrument. There aiso
may be one of more changes of the Lgan Servicer unrelated 10 a sale of the Note. H there Is a change of the Loan Servicer,
Borrower will be given written notlce of the change In accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoutd be made. The nolice
wilt also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is In viplation of any Environmental Law. The preceding two sentences shali not apply to the presance.
use, of storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate to normal resldential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demana, lawsuit of othaer action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Emvironmental
Law of which Borrower has actual knowledge. it Borrower learns, or is notified by any governmental or regulatory authority,
that any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Bofrower shall
promptly take all necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazargous substan-
ces by Environmental Law and the following substances: gasoline, kerosane, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contalning asbestos of formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law* means federal laws and laws of tha jurisdiction where tha Property is
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located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows.

21. Acceleration; Remadiea. Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenant or agresment In this Securlty Instrument (but not prior to acceleration under paregraph 17 unisss applicable
law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to cure the default; {c) a date, not
lass than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and (d} that fallure to
cure the default on of before the date specified In the notice may reault In acceleration of the sums secured by this Sscurtly
Instrumant and saie of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a defsult or any other delensa of Borrower to acceleration
and sale. if the default Is not cured on or before the date apecified in the notice, Lender at fts option may raquire Immadiste
payment in fuil of all sumsa sacured by this Security Instrument without further demand and may Invoke tha power of sale
and any other remediss parmitted by applicable law. Lender shail ba sntitied to collect Bl expenses incurrad in pursuing
the remodiea provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

¥ Lender invokea the power of sale, Lander shall give a copy of a notice to Borrower in the manner provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consacutive weeks In a newapaper pubilshed In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder =
public suction &t the from door of the Courty Courthouse of this County. Lender shall deliver to the purchaser Landers
deed conveying the Property. Lender or lts designee may purchass the Property at any aale. Bofrower covenants and
agreas that the proceaeds of the sale shall be applied In the following order. () to all mpenses of the sae, Inciuding, bt not
limited 1o , reasonable attorneya’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 10 the person
or persona legally entitled to it.

22 Releass. Upon payment of all sums sacured by this Securlty instrument, Lender shall releasse this Security
instrument without charge to Borrower. Borrower shall pay any recordation Costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinguishes ali rights of cur-
tesy and dower in the Property.

24. Riders 1o this Security Instrument.  If one or more fidars are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security
Instrument. [Check applicable box(es)) *

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduatad Payment Rider A@ Planned Linit Development Rider Biweekly Paymem Rider

Waﬂmn Rider Rate Improvemeant Rider Second Home Rider
Other(s) |specify]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covanants comalned in this Security Instrument
and in any ridar(s) executed by Borrower and recorded with it
Witnesses:

(Seal)
WILLIE R OLIVER -Borrower
Social urlty Number

QM [y A.O .. déf.ﬂ% (Seal)

p. OLIVLER -Borrower
Social Security Numbaer

{Seal)
-Borrower

Social Security Numiper

(Seal)
-Borrower

Social Security Number
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STATE OF ALABAMA
JEFFERSON COUNTY

| I, the undersigned, A Notary Public in and for said County, in said State, hereby

. certify that Willie R. Oliver and vife, Phyllis D. Oliver, whose names are signed to the

. foregoing conveyance, and who are known to me, acknowledged before me on this day, that.,

' peing informed of the contents of the conveyance they executed the same voluntarily on
the day the same bears date.

Given under my hand and officlal seal this d day of February, 1996.

! NOTARY PUBLIC
; My commisslon explires:

5 August 27, 1996
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Loen No.  800002177-AUS

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENTION OF LOAN TERMS)

THIS BALLOON RIDER is macle this 2ard day ot ___February, 1996
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the "Security
Instrument”] of the same date given %tha undarslgnacl étha "Borrowet™ to securs the Barrower's Note to
ACHASE

LEADERS IN LENDING, LLC 121 RI E BIAMING  ALABAMA, 35244 (the “Lender”)
of the same datg pnd covarigy the property deacribad in the Security Instrument and located at:

ING
5036 KERRY ROAD INVERNESS, ALADAMA 35242-

{Proparty Sddrass]

Tha Interest rate siated on the Nole is called 1ha "Nete Rate.” The date of the Note Is calied the "Note Date.” | undersiand the Lender may
transter 1he Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Securlty instrurent and this Rider by
transter and who is entited to receive payments under the Nole is called the "Note Holder ™

ADDITIONAL COVENANTS. In addition to the covenants and agreernents in the Security Instrument, Borrower and Lender furthor
covanant snd agree as lollows {desphia anything to the contrary contained in the Security nstrument or the Nole):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note and Security Instrumant (the "Nota Maturity Date™), | will be atse 1o extand the Note Maturity Cala 1o
March 1at, 2026 . {the "Extended Maturity Date”) and
maodify 1hve Note Rate to the "Modified Nole Rate” determined in accordance with Section 3 below It all the conditions provided in Sections 2
and 5 below are met (the “"Conditional Modiflcation and Extension Option™). If those conditions are not met, 1 undersiand that the Nole Holdor
{s under no obligation to refinancea the Nota or modify the Note, reset the Note Rate or 10 extend the Note Maturity Date, and that | wil have 1o
repay 1ha Note from my own resources or find m lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

It | want to exarcise the Conditional Moditication and Extansion, cattain condiicns must be met as of the Note Maturity Date. These con-
ditions are: {1) 1 must athl be the owner and occupant of the propetty subject 1o the Security Instrumeni {the "Froperty”}; {2) | must be current
in my monthly payments and cannot have been more than 30 days Iste on any of the 12 scheduled monthly payments immadiately pteceding
the Note Maturlty Date; (3) there are no liens, defects or encumbrances against the Property, or other adverse matiers affecting titte to tha
Property (except for taxes and special assessments nol yet due and payable) arlsing afer the Securlty (nstrurnent was recorded. (4) the

Modified Note Rme cannol be more than 5 percentage points above the Note Rate; and {5) | must make a writtan request (o the Note Holder
as providad in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modifled Note Rate will be a fixed rate of Interest equal 1 the Federal Homa Loan Morigage Corporation’s requlred net yield for 30-
year lixed rate morigages subject 10 & 80-day mandatory deltvery commitment, plus one-hatl ot one percent (0.5%), rounded 10 the nesres
one-aighth of one percent (0.128%} {tha "Modified Note Rate”). Tha required net ylald shall be the applicable net yield in effect on the date
and lima of day that 1 notity the Note Holder of my elaction to exercise the Conditonal Modification and Extension Option. If this required net
yiaid is not avallable, the Nole Holder will detenmine the Modified Note Rate by using comparable information.

L

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modilled Note Rate as calculated in Saction 3 above is not grealer than 5§ percentage points above the Nole Hale ang ali
other conditlons required in Section 2 above are satisfied, the Nota Holder will deterrnine the amounit of the monthly payment that will be sul-
ficlont to repay in full (&) the unpaid princlpal, plus {b} accrued but unpald Interest, plus (c) all other surma | Wil owa under the Note and
Security inatrument on the Note Maturity Date {assuming my monihly payments then are current, as raquired unded Section 2 abova). over
the remaining exiended term at the Modified Note Rate in equal monthly payments. The result of this calculation wil be tha amount of my
new principal and interest payment every month until the Note Is fully pald.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notity me at loast 60 calendar days In advance of the Note Maturity Date and advise me of the principal, accrued bul
unpaid Interest, and all other sums | am expectod 1o owe on tha Nole Maturity Date. The Note Holder also will advise me that | may exercise
tha Conditional Modification and Extangion Option if tha conditions In Section 2 above are met. The Nole Helder will provide my payment
racord infermaticn, together with the name, title and addrese of the person representing the Note Holder that | must notty in order lo exercise
the Cenditional Moditication and Extension Option. ! | meet the conditions of Section 2 above, { may exercisa the Conditionat Modification
and Extenslon Oplion by notlfying the Note Holder no earlier than 80 calendar days and no later than 45 calendar days prior 1o 1he Note
Maturity Date. Tha Note Holdar will calculate the fixed Moditied Note Rate based upon the Federal Homa Loan Morigage Corporation’s ap-
phcable published required net yield in effect on the date and time of day nolification is raceived by the Note Holder and as cakculated in
Seclion 3 above. | will than have 30 calendar days 10 provide the Note Holder with acceptable proot of my required ownership, cccupancy
and proporty hen slatus. Belore the Note Maturity Date the Note Hoider will advise me of the new interest rate {the Modified Nole Ratae), new
monthly paymant amount and a date, time and place at which | must appear to sign any documenis required to comglete the required Note
Rale modification and Nole Maturity Date extension. | understand the Note Hoider will charge me a $250 processing fee and the costs as-

sacialad wih tha exercising ¢f the Conditional Modification and Extension Option. Including but not limited to updating the e :nsurance
policy.

W, Borrower accopts and agrees to tha tarms and covenants contained In this Balloon Rider.

zﬁJ ,&_A_Q_ "

i~
WILLIE ). OLIVER t BT oot Rlses)
( ; ﬂ“ // Cs AQ MJJ—QM {Seal) (Seal)
PHYLLI S{ D. OLIVER Borrower Borrower

[Sign Original Onlyl
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Loan No.  600002%77T-AUS

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thlg____23rd ____day of __February, 1936
and is incorporatad Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Desd (the "Security

Insument”) of the same date given by tha undargigned {the "Borrower”) to secure Borrowar's Note 10
LEADERS IN LENDING (the “Lender)

Y . -r

of tha same dale and covering the Proparty described in the Security instrument and locatad al:
5036 KERRY DOWNS ROAD BNYERNESS, ALABAMA 36242~

.“'“Wm [Frnpﬂr't; Address)
The Property includes, but | L imited to, a parcel of land Improved with a dwelling, together with other such parcels and certain common

argas and facilitias, as described in__ Declaration of Provective Covenants for Kerry Downs

— - ik S e
- -

. - . . —

(tho "Daclaration™), Tho Property is a part of a planned unlt dovalopmant Known as
Kerry Downs_

e

|Mama of Flanned Unit'D:wcinpm:nt]
{tha "PUD"). Tha Propeity alto includes Berrower's intorest in the homeowners associalion or equivalent entity owning or managing the

common areas and facilities of tha PUD (tha "Ownars Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreenwnts made In the Secunty instrument, Bommowar and Landear further
covenant and agroo as foliows:

A. PUD Obligatlons. Borrowar shall perform all of Borrower's obligations under the PUD's Constituent Documents. The "Constituent
Documants” are the: (i) Declaration (i) articles of incorporation, rust instument or any equivalent document which cigates the Owners
Asacclation; and (i) and by-laws or othar ruleg of regulations of the Owners Association. Borower ghall prompily pay, when due, all dues
and assescmanig imposed pursvant to the Constituent Documents,

B. Hazard Insurance. So long 83 the Owners Association maintains, with a generally accepied insurance carner, a "master- of
"mlanket” policy insuring the Property which s satisfaciory to Lender and which provides insuranca covarage [n the amounts, for the pernods,

and against tha hazarda Lender requires, including fire and hazards ipchrded within the term "extended coverage,” then:
(i) Lander walves the provision in Uniform: Covenant 2 for tha manthly payment 1o Lender of the yearly pramiom {nstallinents for

hazard insurance on the Propany; and
(i) Borrowar’'s obligation undor Unifarm Covenant 5 10 maintain hazard insurance covarage on (he Property is deemed satishad

{o the extent 1hat the required coverage is provided by the Owners Association policy.
Borrowar shall glva Lender ptompt nolice of any lapse in required hazard Insurance coverage provided by the master of blanket

policy.
In the event of a distributian of hazard incurance proceeds in ey of reztoralion or repau following & 1055 1o the Propeily, or 10 camimen

arsas and laciliies of the PUD, any proceads payabla 1o Borrower are hereby assigned and shall be paid to Lender. Lender shall apply tho

proceeds to the sumg secyred by the Security Instrument, with any axcaas paid 10 Boriower.
C. Public Llabltity Insurance. Borrower shall take such actions as may be reasonable to insure thal the Ownars Azzocialion main-

talna a public liability insurance policy accaptable in form, amount, and extent of coverage fo Lander.

D. Condemnation. The proceeds ot gny award or clalm for damages, direct or consequentlal, payable to Borrower in connecilon with
any congamnation or ather taking of all or any part of the Proparty of The commen areas and facilities of tha PUD, or {or any conveyance In
lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by l.ender 1o tha sums sacured by
the Securlty ingtrument ag provided in Uniform Covanant 10.
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E. Landar's Prior Consent.  Borrower shall not, except aher notlce 1o Lender and with Lendcr's priors wiitlen censent, either paitition

or subdivide the Property or congent to:
(i) the abandonment or tanmination of the PUD, except for abandonment or tarmination raquired by law in the case of substan-

tal destruction by fira or other casualty or in the case of a taking by condemnation or eminent domain,
(i) any amendment 1o any provision of the "Constituent Docummenta” if the provision is for tha express benefit of Lender,;
(i) terraination of professional managsment and assumption of self-management of the Owners Assoclation; or
(iv) any action which would have the effect of rendering the public Hability Insurance coverage maintamed by tha Owners

Assoclatlon unacceptable to Lender.

*

F. Remedles. i Borrower does not pay PUD dues and assessments when due, thon Lender may pay them. Any amounts dlabur-
sed by Lender under this paragraph F shall become additional dabt of Borrowet secured by lhe Security Inatrument.  Unless Barrower and
Lender agres 1o other larms of payment, these amounts shall bear intarest from the date of disbursement at the Note rato and shall be

payable, with Interest, upon notice from Lender to Borrower requasting paymerit.

By SIGNING BELOW, Borrower accapta and agrees 1o the 1erms and provisions contained in this PUD Rider.

- * : {Seal) _ (Seal)
WILLIE R. OLIVER T -Borrewer ~Rorrowet
/%; Jﬁgl Cjzé2£iz4bkﬁzﬁmn __ (Sea)
=Borrownr

PHYLLIE{ D. OLIVER - Barrower
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