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2 merican General Finance, Inc.

A Subsiary of Amercan Genersl Comonbon

STATE OF ALABAMA
SHELBY COUNTY
MORTGAGE
THIS INDENTURE made on _ FEBRUARY 20, 19 9%
batwean RONALD W ABROTT AND KIMBERLY ARBOTT, husband anx] wife (hereinalter. whether one of mare,

referred to as "Mortgagor”), and American General Financa, Inc., (hereinafter referred to as "Mortgagee”)

WITNESSETH:
WHEREAS, the said _ RONALD W ABBOTT AND KIMBERLY ABRBOTT, husband and wife (18} (ara) justhy
indebled to Mortgagee as evidenced by & nots of even date herewith in 1he amount of $ 7062.26
(the amount financed being $ 475000 }, payable in monthly instalimants. the last of which nstallments
shall be dua and payabie on MARCH 1st , %¢_2000 (1he "Loan™).

NOW THEREFORE, the undersigned Martgagor (whether one or more) in congideration of the premises and 1o secwe the payment of the Loan and
comphance with all the stipulations heren contained, doas hereby grant, bargain, sell and corvay unto Mortgages. its successors and assigns. 1he folicwang
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SHELBY County, Alabama, to wit

SEE EXIBIT “A"

Together with all rights, privileges, tenements gnd appurtenances theraunto belonging or in any wise apperiaining. including, bul pot limited to, heating.
air-conditioning, lighting, plumbing and all ather fixlures apperigining 1o said real estate, all of which shall be deemed realty and conveyed by this mortgage
isaid real estate and fixtures being hensinafter sometimes ratarred to as the "Property”).

1

TO HAVE AND TO HOLD the Property, and every part thersof, unto Mortgagee, its successors and assigns forever, and Morigagor covenants with
Mortgagee that Mongagor is lawfully seized in lee simple of ihe Property and has a good nght to mortgage and convey the same; that the property
% free of all encumbrances, except the lien of current ad valorem taxes, the hareinalter descrbed first mortgage, and such other sncumbrances. # any.
as are expressly sel oul above; ard Morigagor will warmant and faraver dafend the iitie 1o the same unlo Morlgagea, 1S SUCCESSOrs and BSSIQNS. agams!
the lawiul claims of all persons Whomsoever.

To sacure the Loan further, Morigagor agrees (a) 'o pay all 1axes, assessments or olher liens taking priotity over this morgage. imposed legally upon

ihe Proparty, and should default be made i the payment of any pan thereo!, Morigages, &t its option, may pay 1he same: and (b} to keep Iha Property

. continuously insured in such manner and in such companies as may be satisfactory 1o Morigagea. lor the full insurable value therec!, wih loss  any.

payable o Morgagee, as s inlerest may appeoar If Mortgagor falls 1o keep the Property 80 insured, Mortgagee may, at its option, so insure the Property

for Morigagee's own benefit, the proceeds from such insurance, il collected, shall be credited on the Loan, ‘ess thae cos! of collectng same. of at 1he

election of Mortgagee, may be usad in repairng of reconstnucting the proparty. All amounts so sxpended by Mortgagee for insurance or for Ihe paymenl

of taxes assessments or any othar prior Hens shall become an acdiional cebt due anc¢ at once payabie to Mortgagee, without demand upon or nolice

1o any person, shall be secured by the lien of this morigage. and shall bear inferest from date of payment by Mortgagee, and at the alection of Mortgagee
and without notice to any person, Mortigagee may declare the Loan dus and payable, and this mortgage may be foreciosed as harginalter provided

Mortgagor agrees o take good care of iha Property, nol to commit or parmit any waste thereon, 10 keep the same repaired, and al all tmes to maan
ihe same in as good condtion as the same now is, reasonabe wear and tear excepted.

Notwithstanding any other provision of this morigage o the note or notes evidencing the Debt, the Debt shall bacome mmeadiately due and payable
al the cpotion of tha Mortgagese, upon the conveyance of 1hs Real Estate, or any part tharsof or any interest therein.

Mortgagor agrees 1hal no delay or falure ol Morigagee to exsercise any oplion to declara the raturity of any debt secured hereby shail De deemed
. a waiver of fis righl 10 exercise such oplion or deciare such forfedure, eflher as to any parl or present default; and il 18 further agreed that no tems
- or conditions contained in this mortgage can be watved, altered of changed except in writing, signed by Morigagor and by an axecitive ofthcer of Mortigages

Alier any defaull hareunder, Morigagee shall, upon bill filec or olher proper legal proceedings being commenced for the forackosure of 1hs Morngage.

be onttiad, ns a matter of righl, to the appeintment by any competent court or tricunal, withowl notice 1o any party, of a recewer of the rents. 135Les
arxd profits of the Property, with power 10 lease and comirol the Property, and with such other powers as may be deemed necessary.
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UPON CONDITION. HOWEVER, that if Mongagor pays the Loan and any renewals or extensions thereol. and all olher indebtedness securdd heraby
and reimburses Morgagea for any amount it may have expanded in paymani of taxes and insurance of olhar liens, angd miarest theracn, and shall o
all olher acts harein agread 1o be done, this conveyance shall be null and void: but should defauit be made In the payment ol any sum expended by
Morigagee under the autharity of any of the provisions hereol, or should the Loan. or any ranawals or exlansions thareo!. or any parl thareol, or any
intarast theraon, remam unpaid al matunty, by acceleration ar otherwise. or shouid the interest of Mortgagee in the Property become endangerad by raason
of the enforcemant of any pricr lien or encumbrance thereon (nchuding but not limilad to toreciosure oOr other enforcement of the hrst modgage descibed
balow) so as 1o endanger the Loan, or should any law, aither tederal or slate. be passed imposing or authorizing the impostion of any spechi. lax upon
this morigage or the Loan, or parmitting of authorizing the deduction of any such tax from the principal or intarest of the Loan. of by wirtua of which
any lax or assessment upon the Property shall be chargeable against the owner of this morigage. then, n any one of said evenls. afl ndebtadness hereby
sacurad. or such portion thereof as may nol at said cate have been paid, with inlerest hereon, shall al once become dug and payable al Ihe ophio
ot tha Morigagee, and ihis morigage may be foreciosed as now provided by law. and Mortgagee shall be authonzed lo take possession of (he Fropeny
and alter gving 1wenty-one days’ notice by publication cnce a week for three consecutive waeks of the time. place and terms of sale, In some Newspapas
published In Ihe counly wharein the Property 15 located. o sell the same in front of the Courthouse door of such County. a! public oulcry. o tha fughes!
bdder for cash. and apply the proceeds of said sale: first. 10 the expense ol advertising. seling and conveyng, ncluding such attormeys fee as may
bae pormitted under the lerms of the noleé evidencing tha Loan; second. to the payment ol any amounts thal may have been expended, ot Ihal may
than be necessary o expend, in paying insurance, laxes and other encumbrancas, with nterasl therean; third, to tha payment in full ol the Loan and
eamed interest theraon, whether or not the sama shall have hidly matured at the dale of sad sale. but no nleres! shall be tollecied boyond tha iy
of sale and any uneamed interast shall be retumed 10 Mortgagor; and fourth, the balance. il any, 1o be tumed over 1o Morngagor

Mortgagor lurthar agrees that Mortgagee, is successors or assigns. may id at any sale had under the lems of this mortgage and purchase \ha Fropery.
if the highes! bidder therefor, and the Purchaser at any such sale shall be under no cbligation o see to the proper applicalion of the purchase money

in the event of a saie hereunder, Morigages. or the owner ol the debl and e morlgage. or Ihe auctioneer. shall exacule 0 the purchaser lor and
in the name of Mortgagor a good and sufficient deed 1o the Property.

Morgagor agrees not to violale, nor allow the violation of any federal ur state {or subdivision thereofl environmantal, heafth or safely law reguaton
or ordinance, affecling said real property. Any such violalion chalt be deamed a default and Morgagor agrees lo indemnity, defend and hold Morgagoe
harmmless againsl any and all damages directly or indiractly caused by such wviolabon. incluging but not limiled to ckeanup costs. altomey fags and costs,
and thal said claims, damages and costs shall be deemed addhonal sums dua under the Mortgage indebledness set forth in the Note axaculed n comunetion

harewilh.

Plural or singular words used harein 10 designate the undarsigned shall be construed to refer to the maker or makars of this morngaga. whather one
or more parsons; all covenants and agreements hersir made by the undersigned shall bind the heirs, personal rapresentatives and assigns of the undensgnead,
and every cption, nght and privilege herein resarved of secured 1o Mortgagee shall inure lo the benelil of s succassors and assigns

FIRST NATIONAL BANK OF CHICAZO

This mortgage is jJunior and subordinale 1o that canain morigage heretofore executed o LTI
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County, Alabama.

N is specifically agread thal in the event default shall be made n the payment of prncipal. interest or any othar suUms payable under the lems and
provisions of said prior mortgage, the Mortgagee herein shall have the nght, without notice lo anyone, bul shail not be cblgaled, 1o make good such
default by paying whatever amounts may be dus under the terms of said prior morigage so as to pul the same In good stanchng. and any and all paymanis
so made, together with interast thereon from the date of payment, shall be added to the ndebtedness sacured by this mongage. amd the same, wih

Maresi theraon, shall be immediately due and payabla. at the option ol Morigagee, and this mortgage subject to foreclosure in all respacts as provided
by law and by the provisions hereof.

Mortgagor waives all rights of homesiead exempton in tha property and relinquishes afl nghts of courtasy angd dower in {his property
Ench of the undersigned hereby acknowledges rgeeipl of a completed duplicate copy of this morgage.
IN WITNESS WHEREOF, sach of the undersigned has hereunto set tus or her hand and seal on the day and year first above wriien

CAUTION-—IT IS IMPORTANT THAT YOU THORQUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT

' WITNESSES:

{SEAL]

{SEAL;

osTaTE OF  ALABAMA R
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JEFFERS(N _COUNTY)

| the undersigned authority, a8 Notary Public in and for said County m said Slate. hareby cerlify that

whose nafﬁa'{'ﬁl_{iﬂ-}_..{iiré':;-aigﬂad io the fnragﬂ;ing cunveyér{ca.maﬁfi who {ié] I[Ié'r-é'i khown to me, é}i;ﬁéﬁlédged belore me on 1hs day that. 'hEﬂ"ﬂJ irHormed
of the contents of the conveyancs, (he) {she) ithey) exacuted the Same voluntarity on the day lhe sama b datea. /{?{fé

X X RK

Geven under my hand and officiai seal, this N Cﬁ&ﬁiﬂ; f.ﬁ dayof __. Y

Wy Commission expiras /‘-ﬁf ﬂd S (AFFIX SEAL)

This msirument was praparad by:

AMERICAN GENERAL FINANCE, INC
786 GREENSPRINGS HWY
HOMEWCOD, ALABAMA 35219
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First Title Corporation
Report No.: 7339
Flle No.: S5-00-7359

EXHIBIT "A”

A portion of the SW 1/4 of the SE 1/4 of Section 30, Township 21 South, Range 2 West and the NW
1/4 of the NE 1/4 of Section 31, Township 21 South, Range 2 West described as follows: Begin at the
SW corner of the SW 1/4 of the SE 1/4 of Section 30, Township 21 South, Range 2 West and run
Northerly along the West side of the said Quarter-Quarter for 255.39 feet, then turn an angle of 90
degrees 00 minutes to the right and run Easterly for 129.79 feet; then turn an angle of 90 degrees (0
minutes to the right and run Southerly for 329.15 feet to a point on the North Right of Way of Sheiby
County Road No. 12: then murn an angle of 89 degrees 51 minutes 15 seconds to the right and run
Westerly for 131.64 fect to a point on the North Right of Way of said road; then turn an angle of 91
degrees 34 minutes 16 seconds to the right and run Northerly for 74.11 feet back to the point of
beginning. The above described parcel is subject to the easements, Rights of Ways and restrictions of
record.
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