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Thia instrumant was preparad by

Fred L. lawson. . . . ... iName) First National Bank of Columbiana

Judy W. Lawson

- e

3.300.Mt0n Circi.e_ . . . S PIRST NATT OF
Birmingham, AL 35242 ... . .. . . |P. 0. BOX 977
COLIMBIANA, AL 35051
"1” includes each mortgagor sbove. "You" means the mortgages, its succeasors and assigna.

. martgage, grant, bargain, ssll and convey to you, with power of sale,

to secure the payment of the secured debt describad below, on Febr_'ua;}r_Zj, 19_9_6 o , the real astate described balow and all
righte, easements, appurtanances, rents, leases and existing and future improvermnents and fixtures (all calted the "property”).
PROPERTY ADDREss: 3300 Afton Circle = | Birmingham . .Alsbsma _ 35242

iEtrast] [Eity) Tw Code!
LEGAL DEBCRIPTION:

Iot 22, Block 4, according to the Plat of Woodford, a subdivision of Inverness, as
recorded in Map Book 8 page 51 A, B, C, & D in the Office of the Judge of Probate of
Shelby County, Alabama; being E."L't:.mm:et:i1 %.% £helby Suny, 1Alebama .
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located in__s_]lg___ltﬂﬁ__.__.._,. PR E%@gﬁth Alabitnd)

TITLE: | covenant and warrant titla to the propearty, axcopt for ____

-

SECURED DEBT: Thie mortgage sscures repayment of the sscused debt and the performsnce of the covenania and agresmants contsdned 10
this mortgags and in any other document inoarporatad herein. Securad dabt, aa used in this mortgage, includes any smounts ! owa you
undar thia morigage or under any instrumant secured by this mongags and sl modifications, sxtensions and ranawals thareol.

The sacurad debt is avidenced by {Uiat all instrurments and agreaments sscured by thia mortgage and the datas theraot.):

yg Home Equity Line of Credit Agreement and Disclosure Statement ===

XX Future Advences: All amounts owed under the above agresment ara secured sven though not all smounts may yet be
advanced. Future advances undsr the agraamont are contemplatad and will be secursd and wili have prionty 1o the same
axtant as if made on the dats this mortgege i axecuted.

EX Revolving oredit toen agresment dated February 26, 1996 o . . All amounts owed undar this agreemant

ais secured sven though not all amounts may yet be sdvanced. Future advances under the agresment are contemplated and will be
asgured and will have priority to the same extent as if made on the data this mortgage ia axecutad.

ol
Tha above obligation ia due and payable on . FEbmaIY _281 1993 e . if not pmd sarher,
The total unpaid balance secured by this morigage at any one time shall not excesd a maximum principel amount of: FORTY

'I‘HUU,S_HND_M_HJ/IUG** ko k kX * % % k% % T Doliaes (8 401.90!0-00 . _ B
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plua intareat, plug any disbursements mada for the payment of taxes, special assessmeants, or insurance on the proparty, with interast on
such disburasmants,

EZ Varable Rate: The intsrest rata on the obtigation sscurad by this mortgage mey vary sccording to the tarms of thet otligation.

[T] A copy of the loan agresment containing the terms under which the intarest rate may vary in attached to this mortgage and
made a part hareof.

RIDERS : Commerclal KX _HﬂTﬂEEu_l‘l_'-Y_I-Llnﬁ D_f_C_I_‘Ed_lt_: . (] e .

4SIGNATURES: By signing bslow. } sgres to the terms and covenants contained in this mortgegs lincluding those on pege 2 which ars hersby
incorperated onto pags 1 of this martgage form) and In sny riders described above and signed by me.

(Saall
e (Seal
- WITNESSES:
|
| ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby o . Countyss:
| . the undersigned authority = | aNotary Public in and for said county and in said state, hereby caruty that
: - 1 ‘\ 1 1 I | "‘f,d .
; Fred L. Lawson and Judy W. Lawson, husband and wife = I AT
i whose namaeis} A€  gignad to the foregoing conveyance, and who &€ = known tuki,#qkqﬂvtladnnd bafore
ol Ul me on this day that, being informad of the contents of the conveyance, tl_lQY  executad the ddme yéluntarily on the
i day the sama bears date. . !' . : P4
| whose neme(sl as _ . L of the L ce e 0w
| A oQrporation, signad to the foregeoing conveyance and who  known lo me, acknowladged bafore ma
Corporate on this day that, haing informed of tha contants of the conveyance, _ ha . a8 auch ofhcar and with
full suthority, sxacuted the asme veluntarily for and as the ect of said corporstion.
Glven undor my hand this the _ 26th | day of February, 1996,
My commission expiies; ?Az_/ﬁ
; ALABAMA
.F: 1986 BANKERS 5YSTEME, INC.. S5T. CLOUD, MN 56301 {1-800-387-234 1; FORM OCP-MTa-AL 1/22/491 ipege 1 of 2/
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COVENANTS

1. Paymants. | agies to make all paymants on the secured debt when due. Unless we agres otherwise, any payments you receive from ma or
for my benesfit will be applied first to any amounts | owe you on tha sscurad debt {exclusive of interest or principal}, sescond, to intarast and Than

to principal. If partisl prepayrmeant of the sscured debt accurs for any reascn, it will not raduce or excuss sny scheduled payment until tha
sacurad debt is paid in full.

Z. Cialma againet Title. | will pay all taxes, sssesaments, lians and encumbrances on the proparty when due and will delend title to tha property
againgt any claims which would impair the lien of this mortgage. You may raquire me to asmign any rights, claims or detensas which | may have
against parties who supply labor or materiats to improva or maintain the property.

A, ineursnce. | will keep the proparty insured under terms acoeptable to you at my expense and for your benefit, All insuiance policios shall
include s standard mortgage clauss in favor of you. You will be named es loss payae or as the insured on any such insurance poltcy. Any
insurance procesds may be appliad, within your discretion, to sither the restoration or repair of the damaged property of to the secured debt. I
you require mortgage insuranse, | agres to maintain such insurance for as long as you raquira.

4. Property. | will keap tha proparty in good condition and make all repairs reascnably necoasary,

5. Expenses. | agres to pay all your sxpanses, including reascnable attorneys’ fees if | break any covenants in this martgage or in any cbligation
ssourad by this mortgage. Attornays’ fess include those awarded by an appellate court. | will pay thesa amounts to you 88 provided in Coveanant
10 of thia mortgags.

6. Default and Acceleration. If | fail to make any payment when due or bresk any covenants under this mortgage, any prior mortgage of sny
cbligation mecured by this morigage, you may eccelarata ths maturity of the secured debt and demand immaediate payment and exs/cise any
other remedy available tc you. This mortgage ?ivn you the power of sals, which you mey also invoks under the circumstances describad «n the
pravious sentance. If you invoks the power of sals, you will give notice of the sals by publication once a wesk for thiee succesmve wookn 1n
soma nawapapar published in the county in which the property or any partion of it is located. Thia notice will give the time, place and Larms of
tha sals, and a description of the propany. After this notios is given, the proparty will be nsold to the highest bidder at public auction at the fromt
door of the County Courthouse of the county in which tha notice of sale was published.

7. Assignmant of Rents and Profite. | assign to you the rents and profite of the property. Uniess we have agresd otherwiss in writing. 1 may
collect and retsin the rents as long as | sm not in defauit. It | default, you, your agent, of a8 court appointed receiver may take possession and
manags the prupan'f and collect the rents. Any rents you colisct shall ba applisd firat to the costs of managing tha property, inchuding court
costs and attornays’ fees, cornmissions to rental agants, and any othsr neocessary relatad sxpenses. The remaining amount of rents will then
apply 1c paymeants on the sacured debt a3 providad in Covenant 1.

8. Wheiver of Hommsetead. | horeby waive all right of homsestesd sxemption in the proparty.

9. Lasesholds; Condominiuma; Planned Unit D-wlapmn1i. | agrss to ¢amply with the provisions of any iease if this mortgage is on a lasnahold,
If this mortgage ls on & unit in a condominium or a plannad unit development, | will parform all of my duties undar tha covenants, by laws, or
ragulations of tha condominium or plannad unit devalopmant.

10. Authority of Mortgages to Perform for Mortgagor. [f | fail to perform any of my duties under this mortgage, you may porform the dutiss of
cause them to be performed. You may sign my hame of pay sny amount if nacessary for performance. Ht any construction on the propeny s
dicontinuad or not carried on in & rusnnagiu manner, you may do whatever iz nacessary to protect your sscufity interast in the property. This
may include completing the construction.

Your failure to parform will not preciude you from sxercising any of your ather rights undes the law or this mortgage.

Any smounts paid by you to protect your sscurity intsrest will be secured by this mortgage. Such amounts will ba due on demand and will haar
intarast from the date of the paymsnt until paid in full at tha intarest rate in effect on the securad debt,

11. Inspsction. You may antsr the propearty to ingpact if you give me notice beforahand. The notice must state the rsasonabls couss for your
inapaction.

12. Condemnation. | assign to you the procseds of any award or claim for damages connacted with a condsmnation or other taking of all o1 sny
part of tha property. Such procesds will be applied as provided in Covenant 1. This essignment is subrect to the terms of any priar ascufrity
sgresmant,

13. Walver. By sxercising any remedy availabls to you, you dc not give up your ri‘?hts to Iater use any other remody. By not exercising any
ramady, if | dafault, vou do not waive your right to lster consider tha svent a dstault if it happens again.

14. Joint and Several Liabliity; Co-signere; Successcrs and Assigns Bound. AH duties undor this mostgage are joint and several. If | co-mign this
mortgage but do not co-sign the underlying debt § do so only to mortgags my interest in the property under the tarms of this mortgage, | alsc
sgies that you and any party to this mortgage may extend, modify or make any othar changes in tha tarms of this mortgage or tha sacursd debt
without my consent. Such a change will not release ma from the terms of this mortgage.

The dutiss and banefits of this mortgags shall bind and benefit the successors and assigne of sither or both of us.

16. Notlcs. Unlass otharwise mcwtrnd by law, any notice to ma ghall ba given by dslivaring it or by mailing it by cartifisg mail addrassad to me nf
the Property Addrass or any other address that | tsll you. | will give any notica to you by certified mail to your asddsess on page 1 of this
mortgage, or to any other address which you hava designatad.

Any notiage shall be desmed 1o have baan given to sithar of ua whan given in tha mannar ststed abova.

16. Transfer of the Proparty or s Benaficlal Intersst In the Mortgagor. it all or any part of the property or any intesest in it i3 s0id ot transterred
without your prior writtan consant, you may demand immaediate paymeant of the secured dabt. You may alao demand immediate payment o 1he
maortgagor is not a natural person and a bansticial interest in the mortgagor 1o sold or transferred. Howaver, you may not demand payment in 1ha
pbove situationa if It is pmﬁlbitad by faderal law as of the dats of thie morigags.

17. Relasss. Whan | have paid ths sacured dabt in full and all underlying agreements have baan terminatad, this moftgaga will bacome nuli and
void and you will releass this mortgage.

ipage & of 2}

BANKERS SYSTEMS, INC., 5T. CLOUD, MN BA301 (1-800-397-2341} FORM OCP-MTG-AL 7/10M%
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 26th day of
February, 1996, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned (“Borrower"” or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement (“Note"” or "Credit Agreement”) to
First National Bank of Columbiana ("Lender" or “"Mortgagee") of the
game date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAIX
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UKDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references Iin
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to “"Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual pércentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase 1f the Index
increases, the increased finance charges that may result are
payvable monthly under the Credit Agreement and there 1is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amcunts tc and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance ©r maintaln any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time ocutstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall corntinue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the %?rtgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete 1f applicable.} The Mortgage
is junior and subordinate tco a prior mortgage, lien, or other
gecurity instrument recorded in Book , page , or Instrument No.
1993-32697 & transferred by Instrument #1993-30704 & re-recorded in
Instrument #1993-32698 in the Probate Office of Shelby County,
Alabama, Borrower shall perform all of Borrower's obligations
under such mortgage or security instrument, including Borrower's
covenanta to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, flines and
impositions attributable to the Property which may attain a
priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the ampunt of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time, Borrower exXpressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior




mortgage or other security instrument, oOr if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

S. Rights of Enforcement. Each of Lender's rights of
~enforcement under the Mortgage and the Credit Agreement 1s
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for MNortgagor.
Paragraph 10 entitle "Buthority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, oOr
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled “"Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
nidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" 1s amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage congtitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall exeoute, deliver, file, and refile any financing
statements, continuation statements or other gsecurlty agreements
that Lender may require from time to time to confirm and perfect
the lien of thls Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

< 10. Release. Paragraph 17 entitled "Release” is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

Fred L. Lawlnﬁ

Lorwapy )

Judy L on




