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Thig instrumant was ﬁrupnrud by

Cart Moore . . .. . L L ineme) FLYst National Bank of Columbiana
' (Address) P. O, Bax 977 Columbiana, AL 3505}

Elishia Moore

501 Rd. 74 FIRST NATIONAL BANK OF COLIMBIANA
Chejsea, AL 35043 ... = . .. ... |P. O. BX 977
COLUMBIANA, AL 35051
MORTQAQOR MORTQAGEE
"I" includes sach mortgagor abowa, "You" meanas the mortgages, its succeascra and assigne.
REAL ESTATE MORTGAGE: For valus received, I, Carl Moore and Elishia Moore, husband and wife === = m
R . morigage, grant, bargain, sell and convay to you, with powsr ﬁulu.
to sacura the paymant of the sscured debt deacsibed below, on  January 26, 1996 | the real estats described below @ all
rights, easemants, eppurtanances, fants, lesses and axisting and future smprovements and fixtures {ali called the "property”™}. |
' X4l
PROPERTY ADDRESS: S0l Rd. 74 _ _ , Chelsea , Alasbame 35043
{Street {City] 2w Cnd-lm
-l

LEGAL DESCRIPTION:

A parcel of land being a part of the NE 1/4 of the NE 1/4 of Section 19, Township 2 >
South, Range 1 West, Shelby County, Alabama, and described as follows: Commence at the
NE corner of said Section 19 and run thence South along the Section line for 693 feetﬁ
thence run West and parallel to the North line of Section 19 for 314 feet; thence rum
North and parallel to the East line of Section 19 for 693 feet to a point on the North
line of Section 19; thence run East along the Section line 314 feet to the point of
beginning; being situated in Shelby County, Alabama.

Mineral inj ight oefted L
Lk Thiser:nrand mfmlgef lg]rfr eg:u ed 5 c t that erroneous defect contained in sald mortgage
as recnrﬁgirilhipﬂt nt umger 1 86—35652. o 2—-{5/'--7,?&. i

located in. County, Alabama.
TITLE: | covenant and warrant title to the proparty, axcept for

SECURED DEBT: This mortgage secures repayment of ths secursd debt and the performance of the covenanta and agreaments conleinad
this mortgage and in eny other document incorporated herein. Sacured debt, as used in thia morigage, inciudes any amounts | owe you
under this mortgags of undsr any inatrument secured by this mortgage and atl modificetions, extensions and renswale theraof.

The sacurad debt iz avidenced by {Liat all instruments and agreasments secured by this mortgege and the dater thareof.}:

¥y Home Equity Line of Credit Agreement and Disclosure Statement

XX Future Advances: All amounts owad under the above sgresment are secured even though not all amounts may yst be
advanced. Future advances under the agresment are contamplsted and will be sacured and will heve prionty to 1he aame
extant as if made on the data this mortgage ia axacuted.

EX Revolving credit loan agresment dated JANUATY 26, 1996 .. ______ .AN amounts owed under this agteement

are ssoured aven though not all emounts may yet be advanced. Future adveances undar the sgreament are contempleted and will be
socured and will have priority to the same extent as if made on the date this mortgage is exacutad,

o
The abova gbligation is dus and payable on N Janua.ty 31: . 1993 L e _ if not paid earhiar,
The total unpaid batance sascurad by this mortgage at any one tims ahall not axcesd 8 maximum principsl amount of, FIFTY

mmaﬂdm/lnﬂ* * _*. * *- * .* * ok K * ok _* * . Dollais {$ 501_00000 ) i i

plus intarest, plus any disbursements made for the payment cf taxes, speciel assassments, or insurance on the property, with intotest on
guch disbureasments.

mVlﬂlhll Rate: Tha interest rate on the abligation sscured by this mortgage may vary according to the tarms aof that obligation.

1:| A aopy of the loan agrasment containing the terma under which the interast rate may vary is sttached to this mortgage and
mada a part haraof.

RIDERS: [ ] Commercial KX Hame Equity Line of Credit []

4 SIGNATURES: By slgning below, ! sgres to the tarms and covenante containad in thin mortgage lincluding thoss on psge 2 which sre harsby
Innnrpnrntﬂﬂm page 1 of this mortgage forrn] and in sny riders dascribad sbove and signad by ma.
) S
Carl

. /émj o {Seal) X M : ﬁw (Saell
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" WITNESSES: 0178297199 0
- 09:03 PH CERTIFIED o ouw
Skt " S
| 005~ D . . CERF
. ACKNOWLEDGMENT: STATE OF ALABAMA, .. . .. .. .. _oHELBY . @County -ﬂ ) ,f )
! I, ~ the undersigned authority ., a Notary Public in and for said county and in aaid ntaf‘l_. haraby w I&"t
' _ L] )
. R i BE 4 . H D m "
Carl Moore and Elishia Moore, husband and wife = o o
whoae namsis) &L€  aignad to the teregoing conveysnce, and who &I'€ known to me, acknowledged betors
v vl me on thia day that, baing infermed of the contents of the convayance, t.hey axacutsd the same voluntanly on the
' day the sarms beaars date.
whoes name(s] as _ of tha . . .
a gotporation, . . signed tc the foregoing conveyance end who known 1o ma, acknowiedged befote me
L orpor st on this day that, being informad of the contants of the conveyance, ha _ , a8 such officar ard with
full authority, sxecuted tha sams voluntarily far and as tha act of said corporation.
Given undar my hand thig the 26th dayof, . January, 1996.
i f
My commigelon axpires: ; ' b
: al11 4 /{/ /! ’
f INot . ALABAMA
' FIART NATIONAL BANK COLUMADIANA
; POST OFFICE DOX 077
! w 1986 PANKERS SYSTEMS, INC., ST. CLOUD, MN BBJ01 {1.800-387.230 11 FORM QCP-MTR-AL 7/23/91 COLUMBIANA, ALABAMA 15081 ioege T of 2V
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COVENANTS

-

1. Peayments. | agres to maks all paymants on the secured debt when dus. Unless wo agres otherwise, any paymants you racaive frorh ma o
for my banafit will bs applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to intersst and then

to principal. i partial prepayment of the secured debt occurs for any resson, it will not raduce or sxcuse any scheduled paymant until the
soscured debt s paid in full,

2. Claima against Title. | will pay all taxes, asssssmonts, lians snd encumbrences on the property whan dus and witl defand title 1o the property
sgainst any claims which would impair the lien of this merigage. You may requirs me 1o assign any rights, cleims of defanses which | may have
rgainst partiss whao supply labor or matarials to improve or maintain the property.

3. Insurance. | will keep the property insured under tarms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as logs payes or ad the insurad on any such insurance policy. Any
insurance procesds may be applied, within your discration, to sithar the restoration or repsir of the damsgsd property or to tha secuted dabt. If

Vvou raquire mortgage insurance, | agras to maintain such insuranca for as long 88 you require.
4. Property. | will kesp the property in good condition and make all repsirs ressonably necasaary.

6. Expenass. | agree to pay all your axpensas, including ressonable attorneys’ feas if | bresk any covenants in this mortgage or 1n any pbhigetion

gecurad by this mortgage. Attornays’ fees include those awarded by sn appellate court. | will pay these amounts to you as prowdad in Covenan!
10 of this mortgage.

8. Default and Accaleration. If | fait to make any payment whan due or break any covensnts under this mortgage, any prior morigage Gt any
obtigation secured by thie mortgags, you may accetsiate the maturity of the secured debt and demand immediate paymoent and exorcisa Any
ather ramedy availabls to you. This mortgage gives you the powar of sale, which you may slso invoke undar the circumstances describad 1n the
previous santance. f you invoks the power 'D?'BEHH, you will give notica of the sale by publication once 8 week for thiee succeasve waoks In
somea nowspaper published in the county in which the property or any portion of it is located. This notice will give the uma, piace and terma of
the sale, and a daecription of the property. After thig notica is given, the proparty will be soid to the highest bidder al publc sucuon at the tront
door of tha County Courthousa of tha county in which the notice of sala was published.

7. Assighment of Renta and Profite. | assign to you the renta and prolits of the property. Unless we have sgreed othetwise in wiiting, | may
cobact and retsin the rents es tong as | am not in dofault, If | default, you, your agent, or & court appointed receiver may take posssssion and
manage the property and collect the rents. Any rents you collect shalt be appliad first to the costs of managing tha property, mciuding court
coats and attorneys’ fees, commissions to rental egents, and any other nacasaary relatad axpanses. The ramaining amount of tents will than
spply to peyments on ths secured dabt as provided in Cavenant 1.

A. Waiver of Homestead. | haraby waive all right of hormestaad exemption in the propearty.

8. Leaseholds; Condominiurme: Planned Unit Developtmaents. | agree to comply with the provisions of any laase if this morigage 13 on s leasahold.
it this mortgaga is on a unit in 8 condominium or a planned unit develapment, | will perferm all of my duties under the covenants, by-laws, ar
ragulations of the condominium or plannad unit developmant.

10. Authority of Mortgagee to Perform for Mortgegor. If | fail to perform any of my duties under this mortgage, you may pstiorm ths duhes or
caure them tc be performed. You may sign my name or pay any amount if nacessary for performance. If any construction on tha propary (s
dicantinuad of not carriad on in B reasonable menner, you may do whatever is necessary to protect your sscurity intersst in the propafty. hun
may includa complating tha construction. o

Your failure to parform will not pracluda you from exarcising any of your othes rights under the law or this morigage.

Any smounts paid by you to protect your security interast will be secured by this mortgage. Such amounts will be due on damand and will beanr
intarast from the date of tha payment unti! paid in tull Bt the (nterest rats in effect on tha secursd debt.

11, Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must stata the reasonsbln cause for your
inspection.

12. Condemnation. 1 assign to you the piocesds of any award or claim for damages connected with s condemnation of other taking of o or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This aesignment is subjsct 1o the taims cl any pror ascunty
ugraamant.

13. Waiver, ET sxarcising any remedy availabla to you, you do not give up your rights to later use any othar ramedy. By nat exercising any
remeady, if | default, you do not waive your right to Iater consider tha avent a default if it happens again.

14. Joint and Savaral Liabliity: Co-signara: Sugcessors and Assigns Bound. All duties under this morigage ares jeint and sevaral. |t | co-sign this

martgage but do not ce-sign the underlying dbbt | do so oniy to mnrtqaﬂa my intarest in tha proparty under the terms of thia mortgage. | also
agree thst you and any party to this mortgage may extend, modify or make any othar changes in the terms of this mortgage of the sscured dabt
without my consent. Such a changs will not retease ma from the terms of this mortgage.

The dutiss snd bsnafits of this mortgage shall bind and bensfit tha successors and assigns of sither or beth of us,

16. Notica. Unless otherwise raquired by isw, any notica to me shall be given by delivenng it or by mailing I by cartified mail addreasad 10 ms Al
the Property Addresa or any other address that { tell you. | will give any notice to you by certified mail to your addrass on page 1 of this
martgage. or to any othar address which you hava designatad.

Any notice shall be deemed to have been given to sither of us when given in the manner stated above.

18. Transler of tha Property or a Banaficial Interast in the Mortgagor. If sll or any part of the property ar sny interes! in it ia sold or transferrad
without your prior written consant, you may demand immediste payment of the secured debt. You may also demand immediate paymant if the
mortgagor is not a natural parson snd & beneficial interest in the mortgagor is aold or transferred, Howaver, you may not damand paymant in the
' above situations if it is pro ibitad by fedarat law s of the date of this martgage.

17. Relaass. When | have peid the secured debt in full and all undeslying agreamanis have been termineted, this morigage witl beacome nuyll and
- vwoid and you will release thie martgage.

ipage I af 2}

HBANKERS SYSTEMS, INC., ST, CLOUD, MN 86830% (1-800-397-2341] FORM OCP-MTG-AL 7/18:91
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 26th day of
January, 1996, and 1is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor®) to secure Borrower 's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement") to

_ First National Bank of Columbiana ("Lender" or "Mortgagee”) of the

same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNURL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAX
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEERDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERNS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEER LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual pércentage rate. The annual percentage rate may
be increaged or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The 1initlal annual percentage rate
provided in the Credit Agreement is 8.00%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated 1n the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result 1in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth 1in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges} shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revelving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed §$.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase 1f the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit 1limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased

principal amount is paid at the time oI such recording.

3. Future Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to &
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance oOr maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advanee and shail not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue 1n effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in gatisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding 1n excess of the credit 1limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. pPrior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, oOr other
security instrument recorded in Book , page , Or Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage OI
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other sgecurity instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there ig or has been any default with respect to such mortgage or
other security instrument, or the indebtedness pecured thereby; and
(5) any other information regarding such mortgage or other securlty
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, oOr
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default)}) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

. .
+

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1s
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtalins insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first clase mail as an additional method of notice.

9. Security Agresment. This Mortgage constitutes a securilty
agreement under the Uniform Commercial Code and creates a security
interest in the personal property 1included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled "Release” is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage 1is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to

the terms and covenants contained in this Home Eguity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
/}
/ :

| Carl Moore
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