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(Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE {"Security Instrument”) is given on _FEBRUARY 19, 1996

The grantor is EDWIN C, MILES. HUSBAND AND JUDY MILES, WIFE

("Borrower™. This Security Instrumant is given to

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

under tha laws of Mﬁgﬂm . and whose address is
u¥, I . ("L.ender™.

Eurmwar owas Lender the princlpa] sum of _wg[g FI'H Huﬁmm_

Dellars (U.S. $ _ §7,500.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security instrument ("Nota™, which provides for monthly paymaents, with the full debt, i not paid earlier, dve and payabie

on MARCH 1, 2006 . This Security Instrument secures to Lender: {a) the repayment of the

debt svidenced by the Note, with interast, and all renewals, extensions and modifications of the Note; (b) the payment of ali
ather sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrowar's covenants and agreements under this Security Instrument and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the
tollowing described propenty located in _SHELBY County, Alabama:

See attached Exhibit A for legal description

Subject to: Al1 Easements, Restrictions and Rights of Way of record.

L |

The proceeds of this loan have been applied to the refinance of the property.

Edwin C. Miles and Edwin Miles are one in the same person.

which has the address of 12542 HWY 11 ,_STERRETT
[Street] [City]

Alabama _35147- ("Praperty Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the property, and all sasements, appurtenances, and fixtures now oy
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against ail claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a unitorm security instrument covering real property.
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EXHIBIT "A" -

- A part of all that part of ‘the SEY% of NW4 of Section 28, Township 19
South, Range 1 West, that lies South of right of way of Florida Short Route
Highway and  East of right of way of Simmsville Highway, more particularly
described as follows: Commencing at the center of Section 28, Township 19
South, Range 1 West: thence run along center of said section in a westerly
direction for a distance of 745.40 feet to a point of beginning; continue
3long said line for a distance of 449,75 feet to .the east right of way of
the Simmsville Highway: thence turn an angle to the right of 115 deg. 06
min. and continue along East right of way of the Simmsville Highway for a
distance of 69,64 feet; thence turn an angle of 22 deg., 0 min. to the right
and run a distance of 118,41 feet to the South right of way of the Florida
Shqrt Route Highway; thence turn an angle of 36 deq. 42 min. to-the right
along a chord of the South right of way of the Florida Short Reute Highway
for a distance of 336.65 feet; thence turn an angle to the right of_ 96&zdegqg.
38 min. and run a distance of 180,20 feet to the point of beqifrdns :

STEWART TITLE

GUARANTY COMPANY
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Loan No. 76295

UNIFORM COVENANTS. Borrowsr and Landsr covenant and agres as foliows:

1. Paymant of Principal and Intsrest; Prepayment and Late Charges. Borrowaer shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepaymant and late charges due undar the Note.

2. Funds for Taxes and inaurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™} for: {a) yearly
taxes and assessmaents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, it any; {e) yearly martgage insurance premiums, if any; and (f} any sums payable by Borrowet to Lender,
in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These lems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a
lander for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S8.C. Section 2601 et seq. ("RESPAT), unless
another iaw that applies to the Funds sets a lesser amount. i so, Lender may, al any time, colect and hold Funds in an
amount not ta exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cutrent data and
reasonable astimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
lincluding Lender, i Lender is such an institution} or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow tems, unless Lender pays Borrowar intersst on the funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrowsr to pay a ona-time charge for an independen! real
astate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional securty for
all sums sacured by this Security Instrument.

K the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow fems when due, Lender may 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, lL.ender shall pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of tha Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a cradit against the sums
sacured by this Security Instrumanit.

3. Application of Paymants.  Unless applicable law provides otherwisse, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t¢ amounts payabla
under paragraph 2; third, to interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that mannaer, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paud
under this paragraph. K Borrower makes these payments directly, Borrowar shall promptly turnish to Lender receipts
pvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable o Lender; {b) cantests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) securas from the holder af the lien an agreemeéent satisfactory to Lendaer
subordinating tha lien to this Security Instrument. H Laender determines that any pant of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowaer a notice identifying the Yen. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shal be maintained in the amounts and for the
periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. K Barrower fails 1o maintain coverage described above,
Lendar may, at Lender's option, obtain coverage to protect Lendet's tights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. K Lander requires, Borrower shall promptly gwve to Lander all
receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insuranca car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not ecancmically feasible or Lender's security would ba lessened, tha insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier bas of-
fered to setlie a claim, then Lander may collect the insurance proceeds. Laender may use the proceeds to repair or restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

whan tha notice is given.
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Loan No. 3476285

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymaents.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appication; Lsasshokds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withheld., or unless extenusting circumstances exist which are beyond Borrower's control, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lendet’s goad faith determination, preciudes forfeiture of the Borrowaer's n-
terest in the Property or other material impairment of the lien created by this Security Instrument of Londar's securty
interest. Borrower shall also be in defautt if Borrower, during the loan application process, gave materially false or inac-
curats information or stateaments to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concarning Borrowser's occupancy of the Property
as a principal residenca. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fea title shall not merge uniess Lender agrees to
the mergaer In writing. '

7. Protsction of Landaer's Rights in the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumaent, or there is a legal proceeding that may significantly affect Lendar's rights in the Property
(such as a proceeding in bankruptcy, probate, for candemnation or torfeiture or to enforce laws or regulations), then Lender
may do and pay for whataver is necassary to protect the valua of the Propenty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a ken which has priority over this Security instrumant, appearing In cour,
paying reasonable attorneys' fees and entering on the Property to make repairs. Altthough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlass Borrower and Lender agrea to other terms of payment, thesa amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lander 1o Barrower request-
ing payment.

B. Mortgags Insurance. K Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. M, for any
reason, the morigage insurance coverage required by Lendar lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage In-
surer approved by Lender. I substanfially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lendet each month a sum aqual to one-twalith of the yearly mortgage insurance premjum being paid by Borrower whan 1he
insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these paymenis as a loss resarve In
liau of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, f marigage In-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomas avallable and is obtained. Borrower shall pay the premiums required to maintain marigage insurance in eftect, or
to provide a loss reserve, until the requirament for mortgage insurance ands in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrias upon and inspections of the Properly. Lendar
shall give Barrowar notice at the time of or prior to an inspaection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the falr market valus of the Property immediataly before the taking Is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agreea in wriling,
the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceads multiplied by the tollowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower, in the event ot a panial taking of the
Property in which the fair market value of the Property immaediately before the taking is less than the amount of tha sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sums sacured by this Security Instrument whether or not the sums
are then duse.

i the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor pHters to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is givan,
Lender is authorized to collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principat shall not extend cr
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No. I T8285

1. Borvower Not Released; Forbsarance By Lender Nota Waher.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrowar shall not operate to release the liability of the ariginat Borrower or Borrower's successors in interest, Lender
shall not be required to commence procesdings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowsr or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowser, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bortrower who co-signs
this Security Instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and {c} agrees that Lender and any other Borrower may
agroe to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. |f the loan securad by this Security Instrument (s subject to a law which sets maximum loan
charges, and that law is finally intespreted so that the interest or other loan charges collected or to be collectad in connec-
tian with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums already collacted from Borrower which excesded permitted limits
will be refunded to Borrower. Londsr may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed tc the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shali be deemad to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Govemning Law; Severablity.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eflect withaut the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable.

16. Borrowsr’s Copy. Borrower shall ba given one conformed copy of the Note and of this Securtty Instrumant.

17. Transfer of the Property or a Baneficial interest In Borrower. [ alk or any part of the Property or any interast in
i is soid or transterred (or if a benaficial interast in Borrowsr is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender #f exercise is prohibited by federal law as of
the date of this Security instrument. "

It Lender exercises this option, Lender shall give Borrowaer natice of accelaration. The notice shall provide a period of
not lass than 30 days from the date the notica is delivered or mailed within which Borrower must pay aft sums secured by
this Security Instrument. i Borrower fails to pay these sums prior 1o the expiration of this period, Lendar may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. i Borrowsr meets certain conditions, Borrower shall have the right 1o have en-
forcement of this Security Instrument discontinued at any time prior to the earhier of: (a) & days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained In this
Security Instrument; ar {b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrowers: (a)
4 Pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
accurred; (b) cures any default of any othar covenants or agreements; (c) pays all expenses incurred In anforcing this
Security Instrumaent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Propaerty and Borrowet's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had occcurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securly
Instrumant) may be sold ona or more timas without prior notice to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shaif not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be ap-
proptiate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowiedge. If Borrowsr learns, or is notified by any governmental or regulatory authortty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law.
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Loan No. A4 76205

As used In this paragraph 20, 'Hazardous Subsiances” ars thoss substances defined as t0xic or hazardous subsian-
ces by Environmantal Law and the foliowing substences: gasoline, kerossns, other flammabie of toxic pstrolsum preducts,
toxic pesticikies and herbicides, volatile soivents, materiale contaking asbestos or formakiehyds and radioactive matsriaie.
As used In this paragraph 20, 'Environmental Law’ means federal laws and laws of the juriediction where the Property is

located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remediss. Lender shall give hotice to Borrower prior to accelsration following Borrower's breach of
any covenant or agresment In this Security instrument (but not prior to acceleration under paragraph 17 uniess applicable
iaw provides otherwise). The notice shall spschy: (a} the defaul; (b} the action required to curs the defaulk; (c) a date, not
jess than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) that fallure to
cure the default on or before the date spacifed In the notice may result In accelaration of the suma secured by this Security
instrument and sale of the Property. The notice shall further Inform Botrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. i the default is not cured on or bafore the date specified in the notice, Lander at ks option may requirs immadiste
payment in full of al sums secured by thie Security Instrument without further demand and may Invoks the powsr of sale
and any other remedies permitted by applicable law. Lsnder shall be snthied io coliect all sxpensss incurred In pursuing
the remedies provided In this paragraph 21, including, but not imitsd to, reasonable atiorneys' fsss and costs of thie
evidence.

if Lender imvokes the power of sals, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shak publish the notice of sale once a week for three consecutive wesks In a newspaper published h
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lender's
deed conveying the Propsrty. Lender or iis designes may purchase the Property at any sasle. Bomrower covenants and
agrees that the proceeds of the sale shak be applied In the following order: (a) to all expsnsss of the sale, including, but not
imhed to , reascnable atiorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c} any excess o the person
or persafis iegally entitied 1o I,

22. Release, Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrumant without chargse 1o Borrowar. Borrower shall pay any recordation costs.

23. Wahwrs. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dowaer in the Property.

24. Riders to this SecarRy Instrument. ¥ one or mora riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Develcpment Rid ar Biweakly Payment Rider

Balloon Ridar Rate Improvement Rider Second Homa Rider
Other(s) [specily]

BY SIGNING BELOW. Borrowar accepts and ajrees to the terms and covenants contained in this Security instrument
and in any rider{s) executed by Borrower and recorded with

Inst & 1996-059005

Witnessas:
S . {Seal)
EDWIN C. Mi -Borrowert
Social Security Number __
AT M —Bonowe:
-Borrower
; B9 tcwﬂ%ﬁﬂ?h
iy
émi.-?:ﬂ?
905
AL it A
08145 AN CERT :WTE
mﬂlﬂﬁﬂﬂﬁ;mﬁxi‘
(1915 (Seal)
[ 1] WS " -Borrowaer
Social Security Number
- form 3001 9/90 (page 50! 5 pages}
[Space Below This Line For Acknowledgment]
State of Alabama Jefferson County 5S:

On this 19th day of Feb., 1996, [, the undersigned authority a notary
public in and for said county and 1in sa1d state, hereby certify that Edwin C. Miles &
wife, Judy Miles whose name(s) are signed to the foregoing
conveyance, and who are  known to me, acknowledged before me that, being informed
of the contents of the conveyance, they executed the same voluntarily and ac they
act on the day the same bears date.

Given under my hand and seal of office this_ 19th day of Feb., 19 96,

Y e _ |
My Commission Expires: :!QL.‘“ Llﬂ\ .
Notary Pub11c

- "'""'"l"‘“’T"I"!"“-*r ﬁw-w-—-. L




