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MORTGAGE

THIS MORTGAGE ¢"Sceurity Instrument”} is given on _FEBRUARY 16, 1996

The granor is _JAY CHAPMAN, AND WIFE, CYNTHIA CHAPMAN

("Borrower ™), This Sceurity [nstruznest s given o

SOUTHTRUST MORTGAGE CORFPORATION . which ix organized and canting
under the laws of THE STATE OF DELAWARE catid whose address s
{00 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 i Lemder
Horrower owes Lender the principal sum of One Hundred Twenty Eight Thousand Two Hundred Fifcy and 00/ 100
Dollars (U8, $ 128,250.00 ). This debt is evidenced by Borrower's note dated the same date s
this Sccurity Instrument ("Note™), which provides for monthly payments, with the full debl, i not paid carlier, due and payahle

on MARCH 1, 2011 . This Sccunity Instcument seeures to Lender: (a) the repayinent ot the

debi evidensed by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all

other sums, witl interest, advanced under paragraph 7 w protecy the security of this Sccurity Instrument; and (o} the per
formance o Borrower's covenants and agreements under this Sccurity fnstrument and the Note.  For this purpose,
Borrower does herehy mortgage, grant and convey 0 Lender and Lender’s successors and assigns, with power ol sale, Ihy

o) lowing described propernty located in SHELBY County . Alibama

See attached legal description,

|1
whiclt has the address of 1871 COUNTY ROAD 39 ._CHELSEA
|Street| 11y |
Alnlvena _35043- {"Propenty Address™);

[Zip Code|

TO HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, forever. together with
all the improvements now or herealler erected on the property, and all casements, appuncoances. and fixtures now or
herealter a parl of the property. All reptacements and additions shall also be covered by this Sccunity Instrumem All ol the
torepeing is referred (o in this Secunily Instrament axs the "Property®.

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the righi 1o
mertgage, prant and convey the Property and that the Property is unencumbered, except for cocumbrances of recard.
Borrower warrions and will defend gencrally the title to the Property agamst all clams and dematsds, subject 1o any en
cumnbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants Tor national use and non ungforny coveruants with Timted
variations by jurisdiction Lo constilute a uniform security imstriment covering real propeny.

ALABAMASIngle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fo
GFS Form GO0O0010 Initial?
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds Ffor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrower shall pay
to Letder on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™y For - (o yearly
taxes wmd sssessments which may altain priority over this Security Instrument as s lien on e Propenty: (b) yearly leasehoeld
payinents or ground rents on the Propeny, if any; (©) yearly hazand or property insorance premiums, (dy yearly Mosd m
SUTATCE Premiums, i any; () yearly mongage insurance premivms, il any; and (0 any sums payahle by Borrower Lo Lender,
in sccordance with the provisions of paragraph ¥, in licu of the payment of mongage insurance premums These stems are
called “Escrow Dems. " Lender may, al any time, collect and hold Funds moan amount not (o exceed the maxnnum amount o
lender for a federully related mongage loan may require Tor Borrower’s escrow account under the federal Real Tstae
Settlenent Procedures Act of 1974 as amended from time o time, 12 U.85.C. Section 2601 ¢t seq ("RESPA™) unless
another Liw that applies o the Funds sets o lesser amount. 11 so, Lender may, st any Ume, collect and hald Funds moan
amoiat not e exeeed e lesser amount, Lender may estimale the amoeunt of Funds due on the basis of current data o
reasonable estisnates ol expenditures of futire Eserow Items or atherwise in accordance with apphcable T

The Funds shall be held in an institution whose deposits are insured by a feders] ageney, instromentility . or entity
anetnding Lender, if Lender is such an institution) of in any Federal Home Loan Bank  Lender shall appiy the Funds o pay
the Fserow ltems.  Lender may oot charge Borrower for holding amd applying the Funds, annually snalyzing the osenim
account. or verifying the Escrow Tems, unless Lender pays Borrower interest on (e Funds and apphicable law permals
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge tor an indepemdent real
estate tx reporting service used by Lemder 1 connection with this loan, unless applicable law provides otherwise  Undess
an apreement is made or appheable law seguires nterest to be padd, Lender shall not be required (o pay Borrower any
lerest or carnigges on Gie Punds,  Borrower and Lehder may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and detuts to
the Punds and the purpose Tor which each debit 1o the Funds was made. The Punds are pledged as additional seconty Jor
all sums secured by this Security Instnumet .

I the Funds held by Lender excesd the amounts pennitted o be held by apphicable law, Lender shall account e
Borrawer for the excess Funds in accordance with the requircments ol applicabie lew . [ the amount of the Funds hekd
Lender st any time 15 nel sulficicnl to pay the Escrow llems when due, Lender may so ity Borrower an wriling, awt, an
such case Borrower shall pay to Lender the amount necessary to make up the deficieney.  Borrower shall make up the
deticieney in no more than twelve monthly payments, st Lender’s sole diseretion.

Upen payment in (ull of all sums sectured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1. under paragraph 21, Lender shalt acquire or seil the Propeny, Lender, prier to the aoguisition or
sale of the Propeny, shall apply any Funds held by Lender at the ume of acquisition or sale as o credit agaimst the sums
secured by this Sceuriy Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphed: first, (o any prepaymesnt charges due under the Note: second, to amounts payable
mider paragraph 2, third, to interest duc, Tounth, 1o principal due, and last, o any Lite charges duc uicder the Note

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions anntuitable (o the
Propefy which may atliin priorily over i Scourity Instrumcent, and feaschold payments or ground rents, i any - Borrower
shall pay these sbligations in the manner provided i parugraph 20 orf nol paod 10 that manner, Borrower shud] pay them on
ume direcly to the person owed payment.  Borrower shalt promptly furiush to Lender all nobees ol amennts v by paud
uneder this patagraph. 1T Borrower makes these payments directly, Borrower shall prompitly furnish o Lender receipis
evidencing the paymenls,

Borrower shall promptly disebarge any  ben owhich has priority over this Securnily  [nstrurpent unless Borrower ()
agrees i wriling o the payment ol the obligation secured by the lien an o manner aceeptable to Lender, (hy contests
it good Lith the hen by, or defends against enforcement of the henon, lepal proceedings which th the Lender’s apumaon
aperile to prevent the enforeement of e lien; or {¢) secures from the holder of the lien an agreement sstistactory to Lender
subordinating the lien to this Security Instrument. 17 Lender determines that any part of the Property s subject Lo hen
which may attain priority over this Security Instnugnent, Lender may pive Borrower o nettee wdentilving the liwen Borrower
shall satisfy the lien or Like one or more of the actions set forh above within 10 days of the giviog of nolce

5. Hazard or Property InsuranceBorrower shall keep the improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards ineloded within the tenm "extended coveruge” and any other hazards, inelad
ing Moods or fleoding, Yor which Lender requires insurance. Tlos ipsurance shall be mamtamed in the amiints and lor the
periods Qi Lender reguires.  The insurance carrier providing the insurance shalt e chosen by Borrower suhpect to
Lender's approval which shall not be unreasonably withheld, 10 Borrower fails o maintom coverage desonbed abiwe,
Lender may, at Lender's oplion, oblain coverage lo protect Lender’s rights in the Propeny in accordanve with paragraph 7

All insuranee palicies amd renewals shall be acceptable to Lender and shall inelade a standard moengage cliuse
Lender shall have the right (o hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o fender all
receipts of pand premivmy and renewal notices.  [nthe event of loss, Borrower shall give prompt netice to the insurionee car
rict amd Lender. Lender may make prool of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, msurance procecds shall be apphed ta restoratton or repuie
of the Property damaged, if the restoration or repair 1 economically feasible and Lender's sceurity is not lessened 1 the
resteralion ar repadr s not cconomically feasible or Lender’s seenrity wonld be lessened, the insurance procecds shall be
applied o the s secured by this Security Justrument, whether or not then due, with any excess pand o Borrower
Borrower abandons the Property, or does nol answer within 30 Jdays o notiee trom Lender that the insuronee carnier has ot
fered to sellle a claim, then Lender may collect the imsurance procecds. Lemder may use the proceeds o repair or restor
the Property or to pay sty secured by this Security Instrument, whether or not then due. The 30-day pericd will begm

wlhien the nolice is given,
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Unless Letcler and Borrower otherwise apree in writing, any application of proceeds 1o principal shall not exiend of
postpone the due date of the monthly payvimems referred o in paragraphs { and 2 or chapge the amoutitls ol the paymenls.
B mder puragraph 21 the Property is acquired by Lender, Borrower's right to any inswrance policies and proceeds resulung
from diumage to the Propenty prior to the acquisition shall pass 1o Lender w the extent ol the swins secured by tns Secunty
Instriunent immediately prior o the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty diys attey the cxecu
ten ol this Security Instrument and shall continbe to occupy the Property as Borrower™s principal sesxidence [or at feast one
yeur alter the date of occupancy, unless Lender otherwise agrees in writing, which consemt shall not be unreasanabiy
withhek!, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destrey,
daniage or inpair the Propeny, allow the Propeny o deteriorate, or commit waste on the Propeny. Borrewer shall beoan
delwalt il any forfeiture action or proceeding, whether civil or eriminal, is bepun that in Lender’s good faith judgpment could
resitlt i lorfeilure of the Property or otherwise materially impair the hen created by this Security Instrument or Lender’s
security interesl.  Borrower may cure sueh a delault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Lender’s good Faith determination, precludes forfetture of the Borrower s
terest in the Property or other material impainnent of the lien created by this Sccurity ndrument or Lender’s seonnty
mterest.  Horrower shadl also be in default if Borrower, during the loan application process, gave materially talse or
curale infornalion or siemems to Lender {(or Tailed to provide Lepder with any materiad informationy in conneciion with the
loan evidenced by the Note, including, hut not limited o, representations coneerning Borrower's ocgupancy of the Property
as a principal residence. 11 this Security Instrument is on a kaschold, Borrower shail comply with all the provisions ol the
lease . 1f Borgower acquires (ee ttle to the Property, the Teaschold and the fee tite shall not merge unless Lender agrees to
the inerger in writing.

7. Protection of Lender's Rights In the Propertyl Borrower [ails 1o perform the covenan!s and agreenents von
tained an this Security Instrument, or there is 4 legal proceeding that may significantly allect Lender’s rights in the Propernty
(such as a proceeding in bankruplcy, probate, for condemnation or forfeilure of to enforee laws or repulations), then Lender
nky do and pay Tor whalever is necessary to protect the value of the Propenty and Lender’s rights i the Propenty Fenders
actions may inelude paying any sums secured by a lien which has priority over this Sceunty Instnunent, appeanag i conrt,
paying reasomble attorneys” (ves and entening on the Propery wo make repairs.  Although Lender may take achon undes
this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome dadditional debt of Borrower sectred by this
Seourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear anterest trom
the date of disbursement at the Note rate and shadl e payable. with interest, gpon notice from bender (o Bogrower reguesd
i payment.

8. Mortgage Insurance. I Lender reqguired mongage insurance as a condition of making the loan seeured by this
scourty Instrument, Borrower shall pay the premiums required o maintain the montgage insurance n ceftect. 11 Tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
premituns required to eblain coverage substantially equivalent o the morigage insurance previously in elfect, st cost sub
stantiaily cquvalent o the cost to Borrower of Lthe mongage insurance previously in effect, from an aliermide morgige i
surer approved by Lender. If substantiafty equivalent mortpape insurance coverage 18 not available, Borrower shali pay o
Lender cach month o suim equal to one-welftl of the vearly morgage msurance premin being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as o loss reserve an
hew of moengage insursnce.  Loss reserve payments may no longer be required, ab the option ot Letder, f mongape o
surance coverige (in the amount and Tor the period that Lender requires) provided by an insurer approved by Lemder agam
Becomes available and is obtained, Borrower shall pay the premiums reguired to maninlain mongage smsuranee i ettect, or
tr provide @ loss reserve, until the requirement for morgage insurance ends m accordance with any wntten agrecment he
twoent Borrower and Lender or applicable law,

?. Inspection. Lender or it agent may make reasonable entries upon and mspections of the Propeny  Lender
shadl give Borrower notice al the time of or prior to an inspection specitying reasonable cause for the mspection.

4 10. Condemnation., The proceeds of any wward or clatm Tor damages, direel or consequential, in connection with
any condemnation or other taking of any part of the Praperty. or for conveyance in lieu of condemiuiion. @ire hereby assiy
necl amd shall be paid o Lender.

[n the event of a total taking of the Propeny, the proceeds shall be applied to the stms secured by this Securily
Instrument, whether or nol then due, with any excess pund to Berrower. In the event ol a partial Giking of the Property an
which the Tair tarket value of the Property inmediately before the taiking 5 equal Lo or greater than the sinoeint of the sums
seetred by this Securily Instrunent immediately belore the wking, vnless Borrower and Lender othenwise agree mownitmg.,
the stms secured by this Security Instrument shall be reduced by the amount of the proceeds multiphicd by the lollowing
fraction: (a) the ttad amount of the sums sccured immediately before e tking, divided by (h) the tar market value o the
Property mmmedialely before the taking.  Any balapce shall be paid (o Borrower.  In the event ol o panial wking ot the
Propeny in which the Tair snarket value of the Property immuediately belore the kg s less than the amount of the sams
sectured immediately before the wkiog, unless Borrower and Lender otherwise agree in writing or unless apphicabile fiw
otlerwise provides, the proceeds shall be applicd 1o the sums secnred by this Security Enstrument whether or not the s
e then due,

I the Propeny is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor oifers toanake
atraward or settle o claim for dimages, Borrower Gids (o respond (o Lender within 30 days after the dale the netcee s piven,
Lewmder s authorized to collect and apply the procecds, at iy option, cither {0 restoration or repatr nf the Property o to the
sy securad by this Security Instnunent, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any appheation of procecds to primespal shadl nat extend or

pusipone the due date of the mesthly payments referred o in paragraphs 1 aoud 2 or change the simount of such pavinents

=
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(1. Borrower Not Released; Forbearance By Lender Not a WalveExtension ol the ume  for payiment  or
maditication of amoriization of the sums secured by this Sceurity Instrument granted by Lemder to any successor in inierest
ol Burrower shall nin operate 1o release the liability of the original Borrower or Borrower's successors in interest Lender
slall not be required o commence proceedings #gansl any successor i interest or refuse o extend lime for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest,  Any lothearance by Lender i excreising any right or remedy shall
ot be a waiver of or preclode the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and aprecimemts o
this Securtty Instrument shall bind and benefie the successers and assigns of Lender and Borrower, subjecl s the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any Borrower who co signs
this Sceury Instrument but does nat execute the Nole: (@) 5 co-signing this Security Instrument only o mortgage, prao
ad convey thal Borrower's interest in the Property under the werms of this Security lnstrament, (1) is et personally
obligated o pay the sums secured by this Sceurny Instrument, and (&) agrees that Lender and any other Borrower iy
apree o extend, modily, Torbear or make any sccommodalions with regard w the leons ol this Security Instrumem or the
Note withoul thal Boreower’s consent,

13. Loan Charges. 1 the luan sccured by this Securnity Instrument is subject to a faw which seiv muoommn loan
charges, amd that faw 1 finally inlerpreted so that the interest or other foan charges colleeted or 1o be collected in conned
tom with the loan exceed the pennitted timits, then: (1) any such loan charge shall De reduced by the amout necessary
reduce the charge to the permitted imat, and () any sums already collecied from Berrower which exceeded penmnitted limis
will be refunded to Borrower. Lender may choose o make this retund by reducing the principal owed under the Note or by
waking a direct payment te Borrower. It a refund reduces pomeipal, the reduction will be ireated as a panial prepayiment
withoul any prepayment charge under the Nowe,

14. Motices. Any nolice 1o Borrower provided for in this Securily Instrament shall be given by delivering 1 or by
mealing it by fiest class madl undess apphicable faw requires use of another methed, The metice shall be directed 1o the
Property Address or any oiher address Borrawer designates by notice wo Lender. Any notice to Lender shall be given by
irst cluss madl to Lender’s address stated berein or any other address Lender designales by notice 1o Borrower  Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severabllity. This Sccurity Instrtunent shall be poverned by federal Low and the law ol the
Jurisdiction 10 which the Property is located. In the event thal any provision or clanse of this Sccurity Instrumcent or the Noie
cotlicts with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be piven effect witheut the conflicting provision.  Ta this end the provisions of this Security Instrument and the Note are
decliired to be severable,

16. Borrower’s Copyorrower shall be given one conformed copy of the Note and of this Security Instrument

t 7. Transfer of the Property or a Beneflcial Interest In Borrowinil or any part of the Propenty or any mmierest in
I is sold or translerred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower is nol a madural persam)
without Lender’™s prior written consent, Lender may, at s option, require mnmediate payment 11 full of all suns scenred by
s Secunity Instnunent. However, this opiton shall not be exercised by Lepder it exercise is prohibited by federad Tow as ol
the date of His Secursty Instrutnent

If Lender exercises tThis option, Lefder shall give Borrower notice of aceeleration.  The natice shall provide a period of
nob less thin 33 days from the date the notice is debvered or matled within which Borrower must pay al) stis sccured by
s Securty Instrument. 11 Borrower fls o pay these sums pnor 1o the expitation of this period, Lender may ivoke any
remedhes permitted by this Security Instrument without further notice or demand on Borrower.

t8. Borrower’s Right to Reinstatel)i Borrower meets certuin conditions, Borrower shall have the right to have on
[orecment of this Secury Instrument discontinued at any tme prios o the garlier oft () 5 days (or such otler pernsd as ap
pheable Taw may speedy for reinstatement) betore sale of the Propefty pursuant 1o any power of sale contained i this
Secnrtty Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument. Those conditions are that Borrower (i)
pays Lender all sums which then would be due under this Security Instrument atd the Nole as if noaceeleration had

4 occurred, (by cures any default of any other covenants or agreements: (e} pays all expenses incurred in enforcing this
Seeurity Enstnunent, including, but not limited 1o, reasomable attorneys” fees) and () Gikes such action as Lemnder mmay
reasonably reguire to assure thit the lien of this Sceurity Jostrument, Lender's rights in the Propenty and Barrower's ablip,
Lo be iy the suns seeured by thas Security Instrument shall continue unchanged. Upon reinstatement by Borrower, s
Security knstrument and the obligations secured hereby shall remain fully ellective as i ne aceelerntion had occurrald
However, this right te reinstate shall not apply inthe case of seceleration under paragraph 17,

19. Sale of Note; Change of Loan ServicerIlic Nole or a partiad interest in the Note flogether wath thiy Securny
Instrinment) may be sold one or more times without prior notice to Borrower. A sale may resull ina change in the entity
(known as the "Loan Servicer™) that colleets monthly payments due under the Note and this Security Insirumenmt There alsae
may be one or more changes of the Loean Servicer anrelated o o sale of the Note, 10 there is @ change of the Loan Scervicer,
Borrower will be given writtens notice of the change in aceordance with paragraph 14 ahove amd applicable law. The moncee
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notee
will also contiin any other imformation required hy applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, staripe, or 1elease
of wny Hazardous Sobstances on or in the Propeny. Borrower shall not do, nor allow anyone else to Jdo, anviling atfecting
the Propeny that is in violation of any Environmental Law. The preceding two senlences shall not apphy 1o the preseney,
usc, or storage on the Property of small quantities o Hazardous Subsiances that are penerally recognized o be ap
propriate (o normal residential wses and to maintenance of the Propeny.

Borrower shall protnptly give Lender writlen notice ol any investigation, claim, demand, Lawsuit or other action by any
govertmental or regulstory ageney or private panty invalving the Propenty and any Hazardous Substance or Environmenta!
Law of wlich Borrower has actual knowledge. 11 Borrower learns, or is nitified by any governmental or regulstory authornty
thul any removal or other rancdiation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall
promply Lake all necessary remedial actions in accordance with Envirenmenal Law
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum products,
toxic pesticides and herblicides, volatife solvents, materials contalning asbestos or formaldehyde and radloactive materials.

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is
located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follws!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph (7 unless applicable
{aw provides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result In acceleration of the sums secured by this Securlty
Instrumient and sale of the Property. The notice shall furcher Inform Borrower of the right to relnstate after acceleration and
the right to bring a court actlon to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at Its option may require Immediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notlce of sale once a week for three consecutlve weeks In a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bldd
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveylng the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied In the following order: {a) to all expenses of the sale, Including, but not
limlted to , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to lt.

22, Release. Upon payment of all sums sceured by this Sccurity Instrutnent, Lender shall release this Scecurity
[nsteuiment without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestewd exemption in the Propenty and relinginshies a1l rights of cur
tesy and dower i the Propenty.

24, Riders to this Security Instrumend! onc or imore riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated o and shall amend and
supplement the covenants amd apreements of this Sceurity Instument as if Lthe rider{s) were a part of this Security
[nsirament, | Check appheable hoxies))

Adjusiable Rate Rider Condomimum Rider | -4 Family Rider
CGrraduated Payment Rider Planned Unil Development Rider Biweekly Pavinent Rutuer
Balivon Rider Rate [mpravenent Rider Sceoml Home Rider
Other{s) fspeeily] ~

BY SIGNING BELOW, Borrower accepts and agrees Lo the lernms and covenants contamed i this Security Instrmment
atid 10 any rider(s) exceuted by Borrower and recorded with il

Wilnesses:
(Scal)
-Borrower
"") {Seall
Cynthia Chapman -Bottover
Social Security Number
{Secal)
-Borrinwver
, Sacial Securily Number
(Sval)
-Burrower
Social Security Number
Form 3001 9/9Qpuye 5 of 5 pugrs)
[S$pace Below This Line For Acknowledgment] .
State of Alabanmn Jellerson County

On this 10th day of February, 1996, 1. Mark B. Tippins ., a Notary Public in and for riid state and county hereby certily that JAY
CHLAPMAN AND CYNTHIA CIHAPMAN, whose nomeg arc signed lo the [oregoing conveyance and wha are known 1o me,
acknowledged belore me that, being informed of the contenis of the conveyance, 1hey encculed the same volunlarily and as their own
uct on the day the sanme bears date.

Giiven under my haod and scal of affice 1his Lhe 16711 day of February, 199,

4 [
f/ 7)?@(,}( é\—)%‘n\n_n MNotary Public My conun. cxpires 7-23-97
J
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LEGAL DESCRIPTION

PARCEL |

A parcel of land located in the Southeast quarter of the northeast quarter of Section 8 Township
20 South Range 1 West, Shelby County, Alabama,

Commence at the northeast corner of the southeast quarter of the northeast quarter of Section
8 Township 20 South Range 1 West proceed west along the north boundary of said 1/4-1/4
section for 318.97 feet to a one inch iron rod thence turn 35 degrees 23 minutes left and run
87 67 feet to the point of beginning of the property herein described thence turn 95 degrees 02
minutes left and run 331.71 feet 1o an iron thence turn 109 degrees 38 minutes right and run
16.54 feet to an iron thence turn 58 degrees 54 minutes 04 seconds right and run 183.29 feet
to an iron thence turn 62 degrees 23 minutes 07 seconds right and run 210.71 feet to the
centerline of Shelby County Road #39 thence tum 124 degrees 25 minutes 21 seconds right and
run along said road for 179.32 feet thence turn 07 degrees 24 minutes 19 seconds left and run
“along said road for 107.50 feet thence turn 03 degrees 47 minutes 58 seconds left and run
117.68 feet along said road, thence turn 06 degrees 27 minutes 02 seconds left and run 139.32
feet along said road thence turn 79 degrees 25 minutes 36 seconds right a M .75 feet to

~ the point of beginning. inst ¥ 1996~
and ' | .
| 2s723 1 996058
Parcel 1t 0i:31 PH CERTIFIED
SELEY COUNTY JUDGE OF PROBATE

Crom the northeast corner of the SE 1/4 of the NE 1/4 of SectiorM®, ﬂwmlﬁg% South, Range
1 West, proceed west along the north boundary of said 1/4-1/4 Section for a distance of 318.97
feet to a one inch iron rod, thence tum 35 degrees 23 minutes left and proceed in a
southwesterly direction for a distance of 87.67 feet tq an iron pin, thence turn 95 degrees 02
minutes left and run southwesterly for a distance of 331.71 feet to an iron pin, thence turn 109
degrees 38 minutes right and run southwesterly along a line described by that certain deed on
record in the Office of the Judge of Probate of Shelby County, Alabama in Deed Book 309 page
490 for a distance of 216.82 feet to the point of beginning of property herein described. Thence
from said point of beginning continue along the aforementioned course for a distance of 198.57
feet to an iron pin; thence turn 14 degrees 00 minutes left and proceed southwesterly along a
course described by the above mentioned deed for a distance of 70.80 feet, thence turn 78
degrees 11 minutes 04 seconds right and proceed In a northwesterly direction for a distance ot
201.34 feet, thence turn J 17 degrees 19 minutes 53 seconds right and proceed ina northeasterly
direction for a distance of 262.46 feet, thence turn 57 degrees 23 minutes 07 seconds right and
proceed N & southeasterly directicn for a distance of 183.0 feet to the point of beginning; being
located entirely within Shelby County, Alabama.

Also. .a 15 foot easement for ingress and egress to the above described property, being more
particularly described as commencing at the northeast corner of the SE 1/4 of the NE 1/4 of
Section 8, Township 20 South Hange { West and proceed west along the north boundary of said
1/4-1/4 section for a distance of 31 8 97 feet thence turn 35 degrees 23 minutes left and run 87.67
feet thence turn 95 degrees 02 minutes left and run 331.71 feet turn 109 degrees 38 minutes and
run 415.25 feet: turn 14 degrees 00 minutes left and run 72.80 feét; turn 78 degrees 11 minutes
04 seconds right and run 60 feet to a oint on the west boundary of the above described
property, said point being a point on the centerline of said 15 foot easement; thence proceed
along the centerfine of said easement the following courses: turn 38 degrees og minutes left and
run 39.66 feet: turn 33 degrees 50 minutes 15 seconds right and run 257.83 feet, turn 22
degrees 44 minutes right and run 41 feet. more or less to a point on the south right of way of
Shelby County Highway #39, said point being the point of termination of said 15 foot easement.
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