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SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this 13th day of _PEBRUARY
1996, . by and between _ COUNTRYWIDE FUNDING CORPORATION |
a corporation, with a place of business at 155 N. Lake Avenue, Pasadena, CA 51107

ol L A et ekl FEEETD BF BN -2 AT

("Subordinating Lender") and
COUNTRYWIDE FUNDING CORPORATION

a corporation, with a place of business at
155 NORTH LAKE AVENUE . PASADENA. CA 91107

("Lender").
.
WHEREAS,
L. Brooks Burdetfe
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LOAN #: 8811541

"Borrower") executed and delivered to Subordinaging Lender a mortgage in the sum of
eleve Thousand and 00/00. ($12,000.00

dated July 17, 1995 ~and recorded
in Mortgage Book Volume page in the records of __Shelby
County, which mortgage is a lien on the following described propérty:

433 Hwy 13, helena, AL 35080

seé attached legal description

WHEREAS, the Borrower executed and delivered to Lender a mortgage in the sum of
' 281, 750.00 ~

which mortgage is intended to be recorded herewith in the records of Shelby

County; .
WHEREAS, Lender has required as a condition of its loan to Borrower that the lien of the

-~ mortgage executed by Borrower to the Suhordinating Lender be subordinated to the lien of the

mortgage executed by Borrower to Lender to which Subordinating Lender has agreed on the
conditions provided herein,

NOW THEREFORE, intending to be legally bound hereby, the undersigned agree as follows:

1. That the lien of mortgage executed by the Borrower to Subordinating Lender is and
shai! be subordinated to the lien of the mortgage executed by the Borrower to Lender prowdr_ed,
however, that the lien of the mortgage to Subordinating Lender shall be subordinated to the lien
of the mortgage to Lender only to the extent that the lien of the mortgage to Lend_er is, as a result
of this Subordination Agreement, a validly perfect first lien security interest in the
above-described property.

@ -1.253 (9508) CFC (05/98) Page2of3 Initials:
®

[E— = — = - e —= e mrm—s TR SRR T - -
_—— — — T = T T B b RS R b A D T T L ™ .'::E-- aait o f R e A na ™ a1 e i



= LIFAL LR RS LEUTE LN R LT L SEEE L ST Rt e

. pretads awmee W erder o R e dran Lall e Sl b TR A S

. LLOAN #: 8811541
2. That the mortgage ex€cuted by the Borrower to Subordinating Lender is and shall be
subordinated both in lien and payment to the mortgage executed by the Borrower to Lender 1o
the extent that the mortgage to Lender is, as a result of this Subordination Agreement, a validly
perfect first lien security interest in the above-described property.

3. That to the extent the mortgage of Lender is, as a result of this Subordination
Agreement, a validly perfect first lien security interest in the above-described property, the lien
of the morigage executed by Borrower to Lender shall not be affected or impaired by a judic:al
sale under a judgment recovered under the mortgage made by the said Borrower 10
Subordinating Lender but any such sale shall be subject to the lien of the said mortgage
executed by the Borrower to Lender as well as any judgment obtained upon the bond or note

secured thereby.

IN WITNESS WHEREOF, the -parties hereto have set their hands and _seals hereto as of the
date first above written.

By: Richard J. Marron By: Ed Skornik

Tnle First Vice Pregident Tltle Piret Vice Pregident
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f\ nyart of lobb or Parcel 3, according tn the Reasurvey of ﬂhiHPﬂfi“U
Pines * Farms as recorded .ju Map..Book 13, Pays L1, in Lhe O(Cice ul.'_l.hf-:
Judge of [Probaté of Shelby Cmmty, Alabbama more parbicularly deser i baul
by metes and hounds as follows:

Commence at the northeash corner of the NE L/4 of the SW 1/4 of Sectinn
12. Township 21 South, Range & West, Shelhy Counlty, Alabama aml un
thence South 86 degrees 58' 51" West along Lthe ”Uf%h ]1“ﬂi“£ ﬁ?t”
quarter-quarter and bthe NW L/4 Df the SW 1/4 of same said feclion LIoa

distance of 1,373.65 feet to a puint; thence run Suuth 1 deyree 20° no*

Last a distance of 524.59 feet Lo Lhe point of beyinning of the
property  Lbeing described; Uhence conlinue along Taslt described coorse a
Jdistance of 192.92 feebl Lo a point on Lhe northervly vight of way line
of "Shelby County Highbway NO. 13 in a curve to the lellb; Lbhrace Lora 92
degrees 35" L0" vight Lo chord and run wosterly along the chocd ol said
curve a chord distance of 3129.35 feelt to  a poinlt; Lhence turn 87
degrees  24° 507 right frowm chouvd and rcun northertiy o disranece of 177.610
feel to a point; thence turn 90 degreecs 00°' 00" righk and run easbaerviy

a distance of 339.00 feet to the point of beglioning, and matrked oun each

corner with a strel pin or pipe.

Situated in Shelby ' County, Alabama.




