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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on _JANUARY 26, 1976
The grantor is THOMAS G. GROOVER, IR.. HUSBAND AND JUDITH BROWN GROOVER, WIFE

("Borrower™). Thig Security Instrument 11 given lo

SOUTHIRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose addrexs is
100 BROOKWOOD PLACE SUITE 3OO BIRMINGHAM, ALABAMA 35207 {"Lender”),
Borrower owes Lender the principal sum of _One Hundred Fifcy Thousand and 00/ 100

Dollars (U.S. $ __150,000.00 ). This debt is evidenced by Borrower's nole dated the same dale as

this Security Instrament ("Note"), which provides for monthly payments, with the full debt, if not paid earkier, due and payable

o FEBRUARY §, 2011 . This Security instrumernx secures to Lender; (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extegsions and modifications of the Note; {(b) the payment of all

other sums, with intereat, advanced under paragraph 7 to protect the securily of this Securily Instrument; and {¢) the per-
formance of Borrower's covepants and agreements under this Security [mstrument and the Note. For this purpose,
Borrower does hereby mortgage, gramt and] convey to Lender and Lender’s successors and assigns, with power of sale. the

following described property located in - _SHELBY County, Alabama:

Lot 20, according to the Survey of 2nd Amended Plat of Amended Plat of
The Brae Sector of Greystone Farms, ag recorded in Map Book 19 page 14l
in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

T proos7 el Uy fuon have been
" gpci, e Lo mooan e of the
Dot oo e ooyed to
morto, <o ot T Irewh,
which has the address of _2077 BRAE TRAIL .JIRMINGHAM
[Streel] ICity]
Alabama _J5242- ("Property Addreas”),

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Securily Instrumem. All of the
foregoing ia referred 1o in Lhia Security Instrument aa the "Propeny”.

BORROWER COVENANTS that Borrower is lawlully seised of the cstale hereby conveyed and hax the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Propenty against all claims and demands, subject to any en-
cumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenands for nationa! use and non-uniform covenama with lunilcd
variations by juriadiction to constitute & uniform security instrument covering real propery.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Princlpal and interest; Prepayment and Late Charges.Borrower shall promptly pay when due Lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are dug under the Note, untit the Note i3 paid in lull, a sum ("Puris™) for: (a) yearly
laxes and assessments which may adain priority over this Security Instrument as & Jien on the Propeny; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flond in-
surance premiums, if any; () yearly mortgage insurance premiuma, if any, and {f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of inorgage insurance premiums. These iems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an smount not ta exceed the maximum amottd &
lender for a federatly related mongage loan may require for Borrower’s eacrow account under the federal Real Estate
Settlemnent Procedures Act of 1974 as ameided from time to time, 12 U.S.C. Secction 2601 et 1cq. {("RESPA"), unless
another law that applics 1o the Punds sets a lesser amount. If so, Lender may, at any time, collect and hold Purds in an
mnount not to exceed the leaser amount. Lender may estimate the amount of Punds due on the basis of current data and
reasenable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instmmentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accouwnt, or verifying the Bscraow ltems, unless Lender pays Borrower interest on the Punds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an indepemdent real
estate lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requirces interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Punds. Borrower and Lender may agree in writing, however, that inderest shall be paid on the
Punds. Lender shall give to Borrower, without charge, &n annual accounting of the Punds, showing credils and debils to
the Punds and the purposc for which each debit to the Punds was made. The FPunds are pledged as additional security lor
all sums secured by thin Security Instrument.

If the Punds held by Lender exceed the amounts permittggd to he held by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applicable law, I the amount of the Fumds held by
l.ender at any time is not sulficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrelion.

Upon payment in full of alt sums secured by this Security Instrument, Lender ghall promptly refund to Borrower any
Punds held by Lender. [If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or
sale of the Property, ahali apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums
sccurcd by thin Security Instrument.

3. Application of Payments, Unicss applicable law provides otherwisc, all payments received by Lender umler
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note, secomd, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Llens. Borrower $hall pay all taXes, assessmenis, charges, fines and impositions attributahle to the
Property which may attain priority over this Sccurity instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
time dircctly to the person owed payment. Borrower shall prompely furnish to Lender all nctices of amounts to be paid
muder this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish (e Lender receipts
evidencing the payments,

Borrower shall promptly diacharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees tn writing 10 the paymeni of the obligation secured by the lien in a manner acceplable 1o Lender; (h) contesis
in good faith the lien by, or defends against enforcemem of the lien in, legal proceedings which in the Lemder’s opimon
vperate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hien
which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the licn.  Borrower
shalf satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

S. Hazard or Property InsuranceBorrower shall keep the improvements now existing or hereafler erecied on the
Property insured againat loss by fire, hazards included within the tenn "extended coverage”™ and any other hazards, includ-
ing, flvods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall net be unreasonably withheld.  If Borrower [ails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o proteet Lemder’s rights in the Property in accordance with paragraph 7.

All insurance policics and repewals shall be acceplable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give (o Lender all
receipts of paid premiums and repewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicaltly feasible and Lender’s security is not lessencd. IF the
restoration of repair i not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applicd (0 the sumy secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If
Rurrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carnier has of-
fered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair of restore
the Propeny or 1o pay sums aecured by this Security Instrument, whether or not then duc. The 30-day periekd will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone tue due date of the monthly paymenis referred Lo in paragraphs 1 and 2 or change the amounits of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imimediately prior Lo the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execu-
tinn of this Security Instrument and shall continue 1o occupy the Propenly as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall nol destroy,
damage or impair the Propeny, allow the Propenty to deteriorate, or commit wasie on the Property. Borrower shall be 1n
default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could
resull in forfeiture of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing Lhe aclion or
proceeding o be dismiased with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Propeny or other material impainment of the lien created by this Scourily Instrument or Lender’s accurily
interest. Buorrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
cnrate information or statemncnta to Lender {or failed 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as & principal residence. [If thia Security Instnunent is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acyuires fee title to the Property, the leaschold and the fee title shall not merge unleas Lender agrees (o
the merger in writing, '

7. Protection of Lender’s Rights In the Propertyll Borrower f{ails to perform the covenants and agreements con.
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatlever ia neceasary Lo protect the value of the Property and Lender’s righta in the Property. Lerkler's
aclions may include paying any sums secured by a lien which hasspriority over this Sccurily Instrument, appearing in court,
paying reasonable attorneya' fees and enering on the Property to make repairs. Although Lender may take aclion under
this paragraph 7, Lender doea not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument. Unlesy Borrower and Lender agree io other terms of payment, these amounta shall hear inierest from
\ie date of dighursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender fapses or ccases to be in effect, Borrower shall pay the
premiums reqtlired to obtain coverage substantially equivalent 4o the mortgage insurance previously in effcct, at a cost sub
stantinlly equivalent 1o the cost ta Borrower of the muenigage insurance previously in effect, from an alternale mortgage in-
surct approved by Lender, I auhnmmiall; equivalent morgage insurance coverage 18 not available, Borrower ahall pay to
Lender cach month & sum egual to one-iwellth of the yearly morigage insurance premjum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lemder will accept, use and retain these payments as a loss reserve in
ticu of mortgage insurance. Loss reserve payments may no lenger be required, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowcer shall pay the premiums required to maintain morigage insuranee in effect, or
e provide a loss rererve, until the requirement for mortgage insurance ends in accordance with any written agrecmient be-
tween Borrower amd Lender or applicable law,

2. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lemder

% shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or ¢laim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned amd shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by tns Security
Instnunent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which Lhe fair markel value of the Property immediately before the taking it equal (o or greater than the amount of the sumy
secured Dy this Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sumA secured by this Sccurity Instrument shait be reduced hy the amount of the proceeds muliiplied by the following
lruction: (a) the total amount of the sums secured ittunediately before the taking, divided by (b) the fair market valuc of the
Properly immecdiately before the taking. Any bhalance shall be paid to Borrower. In the event of a partial tuking of the
Property in which the fair market value of the Property immediately before the laking is less than the amount of the sums
secured immiediately before the waking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Security Insirument whether or aot the suins
are then due,

Il the Propeny in abandoned by Borrower, or if, after notice by Lesder to Borrower that the condemnor offery to make
an award or settle 8 claim (or damages, Borrower fails to respond o Lender within 30 days efter the daic the nedice is given,
Lender in autherized to collect and apply the procecds, at its opiion, cither to restoration or repair of the Propeny or 1o Lhe
qums secured by this Security instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any appiication ol proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount af such payments.
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(1. Borrower Not Released; Forbearance By Lender Not a Walvelxiension of the time for payment or
mwlification of amonization of the sutns secured by this Security Instrumend granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the criginal Borrower or Berrower's successors in interest.  Lender
shall not be required to commence procecdings against any successor in intercat or refuse to extend lime for payment or
mherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intercst.  Any forbearance by Lender in exercising any right or remedy shall
not be 8 waiver of or preclude the exercise of any right or remedy.

1 2. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenanis and agrecments of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-nigns
thiz Security Instrumenm but does not execute the Note: (a) 19 co-signing this Security Instrument only o mortgage, prant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; ami (c) agrees that Lender and any other Borrawer may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thin Security Instrument or the
Note witheut that Borrower’s consent.

13. Loan Charges. Il the loan securcd by this Securily Inslrument 15 subject to a law which sets maxamum luan
charges, and that law is finally intcrpreted so that the interest or other loan charges cellected or to be collected in connee.
tion with the loan exceed the permitted Limits, then: (a) any such loan charge shail be reduced by the amount necessary to
reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted lims
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paruis] prepaymenl
without any prepayment charge under the Note.

(4. Motlces. Any nolice to Borrower provided for in this Security Instrument shall be given hy delivering it or by
mailing it by first class mail unless applicable faw requires use of anuther method. The notice shall he directed Lo the
Property Address or any other addresa Borrower designates by notice (o Lender.  Any notice to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any nolice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablllty. This Sccurily !nstrument shall be governcd by federal law and the law of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict ahall not affect other provisions of this Security Instrument or the Note which can
be piven effect without the conflicting provision. To this end the provisiona of this Sccurity Instrument and the Note are
declared to be severable.

t46. Borrower’s CopyBorrowcer shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficlal Interest in Bosrowksli or any pan of the Property or any interest in
it is sold or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrower is not a hatural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in [ull of ali sums secured hy
this Security [nstrument. However, this D[;l:'lDﬂ shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

if Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior i the expiration of this peniod, Lemder may invoke any
remedies permitted by this Security Instrume nt without further notice or demand on Borrower.

18, Borrower’s Right to Relnstatelf Borrower mecls certain condilions, Barrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period &1 ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained i ths
Security Instrument; or (b) emry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: {a)
pays Lender all sumns which then would be duc under this Security Instrument and the Note as if ne acceleration had
oceurred: (h) curcs any default of any other covenanls or agreememts: (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable altorneys’ fees, and (d) takes such action as Lender may
reanonably require to aanure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower™s ohliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, thix right to reinstate shali not apply in the case of aceeleration under paragraph 17,

12. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or moge times withouwt prior natice te Borrower. A sale may result in a change in the cntity
{known as the "Luan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also
may be one or merc changes of the Loan Servicer unrelated to 8 sale of the Note. I there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyene clse to do, anything affecling
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property of small quantities of Hazardeus Substances that arc generally recogmzed (o be ap.
propriate (o normal residential uses amnd to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property iy neccssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or harardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property Is
located that relate to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenat and agree as follows:.

21. Acceloration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless appiicabie
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {(c) a date, not
less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. If the default Is not cured on or before the date specified in the notice, Lender at lts option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred In pursulng
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tide
evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shali publish the notice of sale once a week for three consecutive weeks In a newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
public auction at the front door of the County -Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or lts designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable attormeys’ fees; {b) to all sums secured by thls Security Instrument; and (c) any excess to the person
or persons legally entitled to i¢.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shali release thin Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costy.

23, Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instrumend! one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementa of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a pan of this Security
Insirument. {Check applicable boxica)}

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider E: Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvemenl Rider Second Home Rider
Other(n) [specily]) )

BY SIGNING BELOW, Borrower accepts and agrees to the lenns and covenants contained in this Security Instnunent
and in any rider(s) cxeculed by Borrower and recorded with i,
Wilnesaes:

(Scal)
-Burrower

(i ¢al)
DITH BROWN unwu
ocial Security Number

(Scal)
-Borrower

Social Security Number

{Secal)
-Borrower

Social Security Number
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STATE OF ALABAHA '

JEFFRRBON COUNTY Q“?‘ﬁ"r_

mp thim day nf January, 19%6, T, Lhe underaigned, a Notary Pablic in and for maid county and in naid atate hrerely
cart{fy that Thomas 3. Groover, Jr. and hia wife Judith Prown Groover, whoas names aArs aigned to the foragning Jonveyanca, At
who are known to me, acknowladged befors me that, bkalng informed of the contents of the conveyance, Lhay pxacyLAad the aame

voluntarily and as thelr act on the day tha same bam}
Given undar my hand and seal of office this C— Cday of January, 199%5,

Motary Pubile
My Comnlamion FExpiras: 5/25/9)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of _JANUARY, 1996

rland is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of (he same date, given by the undersigned (the "Borrower™) to secure Borrower's
Note to  SOUT UST MORTGAGE CORPORATIO {the “Lender”™)

of the same date and covering the Prﬂxrt described in the Secunity Instrunient and located at:
2077 BRAE TRAIL, BIRMINGHAM, ALABAMA 15242

[Property Addres|

The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with ollier such

parcels and certain common areas and facilities, as described in Declaration of Uovenants, Conditions
and Restrictions recorded as Instrumeunt #1995-16401 in Probate Office of Shelby

County, Alabama

(the "Declaration™). The Properiy is a part of a planned unit development known as

Brae Sector, Greystone Farms
[Name of Planned Tl Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. PUD Obligations. Borrower shatl perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the; (i)} Declaration; (ii} articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and (ii1) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
1 the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lemnder and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extemled coverage,” then:

(i) Lender waives the provision in Uniform Cyvenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(ii} Borrower's obligation under Uniform Covenant 5 to maintzin hazard insurance coverage on the
Property is deemed satisfied to the extent that the requited coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and ¢xtent of
toverage to Lender. o

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas andd facilities of the PUD, or for any conveyarce in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or conseint to;
(i) the abandonment or termination of the PUD, except for abandonment or termination regquired by law
« in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners
Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymgnt.

BY SIGNING EEI?V, Bofrower acpepts and agrees (o the te ind provisions contained 1n this PUD Rider.
W | A (Seal) '
THOMAS G. GROOVER, ]JR. Botrower ITH BROWN GROOVER
{Seal)
- BTt
inst ¢ 1
(Seal) (Seal)
-Rorrower Bormroneet
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