Loan No. 600010553

inatrurnent Prepared by:

LEADERS IN LENDING BT
Record & Retutn 10 inst & 1996

LEADERS IN LENDING - -

121 RIVERCHASE VILLAGE

BIRMINGHAM, AL 35244

IN iN , which is organized and existing
uncer the laws of THE §TATE OF MICHIGAN , and whose addreas |s
Borrower owes Lender the principal sum of Mﬂﬂmﬂl‘ﬂmm
Dollars (LS. $ __230.000.00 ). This debt Is evidenced by Borrower's note dated the same date as
thig Securlty Instrument ("Note”), which provides for monthly payments, with the tuil debt, if not pald easlier, due and payable
on March 1gt, 2028 — . This Security Instrument secures 10 Lender: (a) the repayment of the
cebt avidenced by the Note, with Interest, and alf ranewals, axtansions ang modifications of the Note: (b} tha payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
tormance of Borrower's covenanis and agreements undar this Security Instrument and the Note. For this purpose,
Borrower doss hereby morigage, grant and convey to Lender and Lander's succeasors and assigns, with power of sale, he
tollowing described property located in SHELBY County, Alabama:

LOT 5, BLOCK 2, ACCORDING TO THE PLAT OF INVERNESS POINT, PHASE ONE, SUBDIVISION
OF INVERNES, A8 RECORDED IN MAP BOOK 18, PAGE 8, IN THE OFFICE OF THE JUDQE OF
PROBTE OF SHELBY COUNTY, ALABAMA

which has the address of _2818 STERLING WAY , _BIRMINGHAM :
[Sves] [Chy)
Alabama _35242- ('Property Address');
[2lp Coda]

TO HAVE AND TO HOLD this property umo Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter eracted on the property, and all easements, appurtenances, and fixiuras now of
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Loan No. S800G105683

hereatter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. Al of the
foregoing is referred 10 in this Securlty Instrument as the "Property".

BORROWER COVENANTS that Borrower is Jawfully selsed of the estate hereby conveyed and has the sight 10
morgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any -
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the dabt evidenced by the Note and any prepayment and iate charges due under the Note.

2 Eunds for Texea and Insurance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly peyments are due under the Note, untll the Note Is paid in full, a sum (Funds®) for: (a} yearly
taxas and assesaments which may attaln prigrity over this Security Instrumarnt as a llen on the Property; (D) yearly leasahoid
payments or ground rerts on the Property, it any, (C} yearly hazard or property insurance pramiums; (d) yearty fiood in-
surance premiuma, if any; (a} yearly mortgage Insurance premiums, it any; and () any sums payabla Dy Borrower 10 Lended,
in accordance with the provisions of paragraph 8, in kau of the payment of mortgage insurance promiums. These items are
called “Escrow ltema.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maxdimum amount a
lender for a federally related mongage loan may require for Borrower's aescrow account under the federal Real Estale
Settlement Procedurgs Act of 1974 as amendad from time to tima. 12 US.C. Section 2601 et seq. (RESPA’}, uniess
another law that applies to the Funds sets a leager amount. H so, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lgaser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonabls estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be heid In an Institution whosa deposits are insured by a federal agency, instrumentality, or ertity
(Incluging Lender, it Lender is such an Inatitution) or in any Federal Home Loan Bank. Lender sghall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sacrow
account, or veritylng the Escrow ltems, uniess Lender pays Borrower imerest on the Funds and applicable law permits
Lander 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an Independent real
astate tax reporting sanvice used by Lender In connection with this loan, uniess applicable iaw provides ctherwisa. Unigss
art agreemant |s made or applicable law requlres imerest to be paid, Lender ahall not be required to pay Borrower any in-
terest or earnings on tha Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security instrument.

it the Funds held by Lender exceed the amounts permittec to be held by applicable jaw, Lender shall accour 1o
Borrower for the excess Funds In accordance with the regquirements of applicable law. [f the amount of the Funds hald by
Lender at any time is not sutficlen to pay the Escrow Hems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lendier the amount necessary to make up the deficlency. Borrower shall make up the
deficiency In no more than tweive monthly payments, &t Lender's sole discretion.

Upon payment In full of all sums secured Dy this Sacurity Instrument, Lender shall promptty refund to Borrower any
Funds heid by Lender. W, under paragraph 21, Lander shal acquire or sell the Property, Lender, priof to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tlme of acquisition or sale as a credit againgt the sums
securad by thia Securlty Instrumeant,

3. Appiication of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied. first, to any prepayment chargas dus under tha Note, second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, finas and impositions afttributable to the
Property which may attaln priority over this Securlity Instrument, and leagehold payments or ground rents, f any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or f not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lander all noticea of amoums 1o be paid
under this paragraph. if Borrower makes these payments diractty, Borrower shall promptly furnish to Lender recelpts
avidencing the paymenta.

Borrower shall prompily discharge any lien which has priority over this Securlty Instrument uniess Borrower: (a)
agrees inwriting to the payment of the obligation secured by the lien In a manner acceptable to Lender, (b) contests
in good falth the lien by, or defends against enforcement of tha lian In, legal proceedings which Inthe Lender's opinion
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operate to prevent the enforcement of the lien; of (¢) securas from the holder of tha lien an agreement satisfactory 1o Lender
subordinating the llen to this Security Instrument. | Lender determines that any part of the Property Is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Bofrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borrower shall keep the Improvements now existing or hereaftar erecied cn the
Property insured agalnst loss by fire, hazards included within the term "extended coverage’ and any other hazards, includ-
Ing fioods or flooding, for which Lender requiras Insurance. This Insurance shall ba mantained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. |f Borrower falls 1o malntain coverage described above.
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Propaerty in accordance with paragraph 7.

" All insurance policies and renewals shall be acceptable 10 Lender and shall Inciude a standard moitgage clause.
Lencier shall have the right to hold the policies and renewals. |{ Lander requiras, Borrower shall prompily give to Lender all
receipts of paid pramlums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the Insurance car-
rier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repalr is economically feasible and Lender's security is not lessenad. If the
restoration or repalr is not economically feasible or Lender's security would be lsssened, the insurance proceeds shall be
applied to the sums secured by this Security Ingtrumant, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Proparty, or does not answer within 30 days a natice from Lender that the insurance cairier has of-
fered 1o settle a clalm, than Lender may coliect the insurance proceeds. Lender may usa the proceeds to repair or restore
tha Property or 10 pay sums secured by this Segurity tnstrument, whether or not then due. Tha 30-day pariod will begin
whean the notice I1s glven.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amourts of the paymerns,
It under paragraph 21 the Property |s acquired by Lender, Borrower's right to any insurance policiea and proceeds reaulting
from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums secured by this Security
(nstrumant immedlately prior 1o the acquisition. :

8. Occupancy, Preservation, Maintenance and Protaction of the Property;, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exacu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residenca for at least one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which congert shall not he unreasonably
withheid. or unless extenuating circumstances exist which are beyond Borrower's comrol.  Borrower shall not destroy,
gamage of impair the Property, aliow the Property to deterlorate, of commit waste on the Property. Borrower ahall ba In
default if any forfeiture action or proceeding, whethar civil or criminal, Is bagun that in Lender's good faith judgment could
rasull in forfeiture of the Property or otherwise materially Impair the lien created by this Securlty Instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismissed with a ruling that, In Lender's good faith determination, preciudes forfeiture of the Borrower’s in-
terest in the Property or othar material Impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall alsa ba In default i Borrower, during the loan application process, gave matarially false or inac-
curate Informatlon or statements to Lander (or falled to provide Lender with any material Information) In connection with the
loan evidenced by the Note, including, but not imitad to, reprasantations concerning Borrower's ococupancy of the Property
as a principal residence. if this Security instrument Is on a leaschold. Borrower shall comply with all the provisions of the
lease. H Borrower acquires 166 title to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees 10
the merger in wrlling.

7. Protection of Lencier's Rights In the Property.  If Borrower fails to perform the covanants and agreements con-
tained in this Securlty Ingtrumant, or thare is a legal proceading that may significantly affect Lender's rights In tha Proparty
(such as a proceading in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever i8 necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a ilen which has priofity over this Security Instrument, appearing in coun,
paying reasonable attorneys' feas and enterling on the Property to make repairs. Although Lender may take action undar
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrumenrt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest trom
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender 10 Borrower request-
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Loan No. 600010553

8. Mortgage Insurance. it Lender reguired mortgage Insurance as a condition of making the ioan gecured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, tor any
reason, the mortgage insurance coverage required by Lender japsas or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the morntgage Insurance praviously In effect, at a cost sub-
startially equivalent to the cost to Borrower of the morngage insurance previously In effect, from an alternate morgage in-
surar approved by Lender. |f substantially equivalent mortgage Insurance coverage I8 not avallable, Borrower shall pay to
Lender sach month a sum equal to one-twelfth of the yearty morigage Insurance premium being pald by Borrowar when the
insurance coverage lapsed or ceased to be in effect. Lender will accert, use and retaln these payments as a loss fesene in
leu of morgage inaurance. Loss reserve paymenms may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in tha amount and for the period that Lender requirea) provided by an insurer approvec Dy Lander again
becomes avallable and is obtained. Borrowsr shall pay the premiume required to maimain morigage [nsurance in sffect, or
to provide a loss reserve, untll the requirement tor mortgage insurance ands In accordance with any written agreement be-
twean Borrower and Lender or applicable law,

9. Inspection.  Lender or [ts agent may make reasonable ontrias upon and Inspections of the Property. Lender
shall give Borrower notice at tha time of or prior to an ingpection specitying reascnable cause for the inspection.

10. Condamnation. The proceads of any award or claim for damages, direct or consequential, in conneaction with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hergly assig-
ned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whather or not then dus, with any excess paid to Borrower. In the evert of a partial taking of the Proparty in
which the fair market valua of the Property Immaedijately before the taking Is equal to of greater than the amount of the sums
secured by this Security Instrument Immediately befors the taking, uriess Borrower and Lander otherwisa agres In writing,
the sums secured by thia Security Instrument shall be reduced by the amount of the proceeds multipliad by the following
fraction: (a) the total amount of the sums secured immediatety before the taking, divided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of tha Property immediately before the taking Is less than the amount of the suma
secured immediately bafore the taking, uniass Borrower and Lender otherwise agree in writing of unless applicable law
otharwise provides, the proceeds shall be applied 1o the sums saecured by this Securlty Instrument whether of not the sums
ara than due.

If the Property is abandoned by Borrower, or i, after notice by L ender 10 Borrowaer that the condamnor offers to make
an award of settle a clam for damages, Borrower falls to respond to Lender within 30 days afler the data the notice I8 given,
Lender |8 authorized to collect and apply the proceeds, at its option, aither to restoration of rapair of the Property of to the
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlae agree in writing, any application of proceads 10 principal shall not extend of
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of asuch payments.

11 Borrower Not Relgased: Forbsarance By Lender Not s Walver.  Extension of the time for payment of
modification of amortization of the sums securad by this Sacurity Instrument grantad by Lender 1O any successor in inerast
of Borrower shall not operate 1o release the llabllity of the original Borrower of Rofrower's successors in Interast. Lencier
shall not be required to commence proceedings against any successor in Imorest or refuse to extend time for payment of
otherwisa modity amortization of the sums secured by this Security Inatrument by reason of any demand made by the
original Borrower or Bofrower's successors in interest. Any forbearance by Lender in exarclsing any right or remedy shal
not be a walver of or preciude the exerciss of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenams and agreemaents of
this Security Instrument shall bind ang bensfit the successors and assigns of Lerxler and Borrower, subject to the
provigions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs
this Security Instrumert but does not axecuta the Note: {a) is co-signing this Security Instrument only to modgage, gram
and convey that Borrower's interest In the Property under the terms ol this Sacurity Ingtrument; (b) is not personaly
obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any othar Borrower may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's conaen.

13. Loan Charges. if the loan secured by this Security (nstrument is subject to a law which sets méexdmum [oan
charges, and that law Is finally Intorpreted so that the Interest or other loan charges collected or to be collected in connec-
tlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
raduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed undes the Note or by
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Loan No. 800010553

making a diract paymaent to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under tha Note.

14, Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering R or by
malling it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address of any other addrass Borrower designates by notice to Lender. Any notlce to Lender shall be given by
first class mail to Lender's address stated herein of any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad 1o have been given to Borrower or Lender when given as provided
In this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Nota
conflicts with applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
be glven effect without the conflicting provision. To this end the provislons of this Security Instrument and the Note are
daclared to be severable.

16. Bofrower's Copy. Borrower shall ba given ona conformed copy of the Note and of this Security Ingtrumant.

17. Tranafer of the Property or a Beneficial Interest In Borrower. It all or any parnt of the Property of any interast in
it is sold or transferred (or if a banaficial interest in Borrower is sold of transforred and Borrower Is not a natural person)
without Lender's prior written consent, Lendar may, at its option, require Immediate payment In fult of all sums secured by
this Security Instrument. Howaever, this option shall not be exarcised by Lender if exerclise is prohibited by tederal law as of
the date of this Securlty Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is.dellvered or mailed within which Borrower must pay all sums sacured by
this Saecurity Instrument. H Borrower fails to pay these sums prior to the axplration of this periocd, Lender may invoke ary
remadies permitted by this Securlty instrument without further notica or demand on Borrowaer.

18. Borrower's Right to Reinstate. it Borrower maets certain conditions, Borrower shall have tha right to have en-
torcemant of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as ap-
plicable law may specity for relnstatement) before sale of the Property pursuant 1o any power of sale comained In this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditlons are 1hat Borrower: {a)
pays Lender all sums which then would be dua under this Security Instrument and the Note as If no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in anforcing this
Securlty Instrument, Including, but not limited to, reascnable attornays’ fees; and (d) takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's rights In tha Property and Borrower's obliga-
tion to pay the sums sacured by this Security Instrument shedl continue unchanged. Upon reinstatament by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had occurred
However, 1his right to relnstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument} may be sold one of morag times without prior notice to Borrower. A sale may result in a change in the enity
(known as the *Loan Servicer’) that collects monthly payments due under the Note and thls Security Instrument. There alsc
may be one of more changes of the Loman Servicer unrelated 1o & sale of the Note. If there Is a change of the Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The nolice
will state the name and address of the new Loan Senvicer and the address to which payments should be made. The notica
will also contaln any other information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or parmit tha presence, use, disposal, slorage, of relaase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two santences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to ba ap-
propriate 1o normal residential uses and to malntenance of tha Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private pary involving the Property and any Hazardous Subsiance of Environmental
Law of which Borrower has actual knowladge. It Borrower learns, of is notified by any governmartal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal
promptly take all nacessary remadial actions in accordance with Ervironmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmentail Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicldes, volatlle solvents, materlals comalning asbestos or formaldehyde and radicactive materials.
As used in this paragraph 20, "Environmentai Law” means federal laws and laws of the Jurisdiction where the Property is

Form 3001 (rag 6 pages)
Initials

e e et 2 umt 2 o e P - FERELEEREE Lok 1 i aanie. ook i IS




"Loan No. 800010553

located 1hat retate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shail give notice to Borrower priof to acceteration following Borfower's breach of
any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniass appilcable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, nol
laas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
sure the default on or before the date apecified In the notice may result In accaloration of the sums secured Dy thia Security
Instrumant and sale of the Property. The notice shall further Inform Borrower of the right to reinstate sfter accelecation and
tha right to bring a court action to assert the non- existence of a defaist or any other defense of Borrowel 10 acceleration
and sale. H the default |a not cured on or bafore the date specified in the notice, Lander at ita option may require Immedixte
paymaent in full of al sums secured by this Security Instrument without further demand and may invoke the power of saa
and any other remedies permited by applicable law. Lender shall be antitled to collect all expenses incurred In pursuing
the remediss provided In this paragraph 21, including, but not fimitad to, reasonable attorneys’ fees and coets of title
gvidenca.

it Lender invokes the power of sals, Lender shall give a copy of a natice 10 Borrower In the manner provided In
paragraph 14. Lander shall publish the notice of sale once a week for three consacutive wooks In a newspaper published In
County, Alabama, and thereupon shall sail the Property to the highest bidder al
public auction at the front door of the County Courthousa of this County. Lender shall dellver 1o the purchaser Lender's
deed conveying the Property. Lendaer or ta designee may purchase the Property &t any sale. Borrower covenams and
agrees that the proceads of the sale shall be applled In the following orde (a) to all expensas of the sale, including, but not
limited to , reasonable attorngys' fees; (b) to all sums secured by thia Security instrument; and {c) any axcess to the person
or persons legally entitlad to t.

22 Releass. Upon payment of all sums secured by this Security Instrument, Lender shall telease this Security
Instrumaent without charge to Borrower. Borrower shall pay any recordatlon costs.

23 Walvers. Borrower waives ait rights of homastead sxemption in the Property and relinquishes all righta ot cur-
tesy and dower in the Property.

24. Riders to this Securlty instrument.  If one or mora riders are axecuted by Borrowsr and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenans and agreements of this Security Instrument as if the rider{s) were a part of this Security
instrument. [Check applicable box{es)] )

Ad|ustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmaent Rider D Biwaekly Paymant Rider
Ballioon Rider Rate improvemant Rider Second Homae Rider

[ ] Other(s) [specify]

BY SIGNING BELOW., Borrower accapts and agrees 10 the terms and covenants contained In this Security Instrument
and in any rider(s) executed by Borrower and recorded with [t.

Witnasses.
o
72 g L andtt™ o
PAUL LAUREN BARRETT -Borrower
Soclal Security Numbaer e —————
TMM (Soa)
DEBORAH B. BARRETT IIIIIIIIIIII -Borrower
Social Security Number
-
| : (Sea)
. -Borrower
o Ly Social Security Number
o
R @
F
% . E {Seal)
ﬁ \0 b » -Borrower
% B~ - Social Security Number
-
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STATE OF ALABAMA )

) ACKNOWLEDGEMENT
JEFFERSON COUNTY )

1, the undersigned, a Notary Public, in and for said County in said State,
hereby certily that Paul Laurcn Barrett and wife, Deborah B, Barrett, whose names arc
5igned ﬁ? the foregoing conveyance, and who are known [0 me, acknowledged before
me this 'd&y, that, being informed of the contents of the conveyance, they cxecuted

the same v&luntarily on the day the same bears date.
o o

a

1G§¢En-ﬂmder my hand and official seal this the 15th day of Fchiui;y, 1996,

e (m@/w

o f %(Zdﬂ:ﬂ
My Commission Expires: 06/07/96

Notary Pdblic
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