together with all awards
tenements, angd appurtenances

thereto and all gas, steam, electric and othar heating, cooling and lighting apparatus, olavators,
appmalnlnu to the real estate and iImprovements located thareon, all af which shall be

'TO HAVE AND TO HOLD the real estate,

deyof February
JAMES D MASON D/B/A MASON CONSTRUCTION CO

hereinafter referred to as "Mortgagor”) and COLONIAL BANK
harsinafter referred 1o as "Mortgages®},

one Hundred Eight Thousand S
ag evidenced by promissory nots of even date herewith

ntant of the partiss hersto that this mortgage shall secure sny a
arising,

ndehtedness avidanced by t

now existing or heresfter arising, and any and all axtenslons or renewals of sama,
andorsament, guaranty, pledge or otherwise.

' TATEH OF ALABAMA )

'OUNTY DF SHELBY )

REAL ESTATE MORTGAGE

'HIS MORTGAGE, mads and sntered into on this 13th

.18 986 , by and batwesn

Witnesseth:

and heraby sxecutes this Mortgags to sacure the paymant of 5108,675.00

ix Hundred Seventy Five And 00/100 Dollars
and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further

WHEREAS, Mortgagor is justly indebtad to Mortgages,

indebted to Morigages as

may be evidenced by promlssory note(s) or otherwiss, and R is the
nd all indebtedness{es) of Mortgagor to Mortgagee. whether now existing or harsasfte
dus of to become dus, absclute or contingant, llquidat

ed or unliquidsted, direct or indkact, and this morigage s to secure not only the
hs note harsinabove specifically referrad to, but any end all other deabts, obligations or liabilities of Movtgagor to Mortgegee,

or any part thersof, whather evidenced by note, open account,
NOW, THEREFORE, Mortgagor and all others axeacuting this mo

rigage, in consideration of the premises,
indebtedrness evidenced by note hereinabove specifically raferrad to,

generally referrad to, and the compiiance with
bargasin,

buitdings and improvemaents thareon (harsinafter s

in the County of SHELBY

, State of Alabama, and more particularly described as follows, to-wit:
LOT 140, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER
SECTOR 16,

snd to secure tha payment of zald
and any end all other indebtednessiss) dus or to bacome due as harsinabove
all of the covenants and stipulations herein contained, haa bargsined and sold, and does hereby grant,
sall, alian, convey, transfer and mortgags unto Mortgagee,

s successors and assigns, the following describad real astate, together with
omatimes called the "resal estate” or the "“mortgaged real estata”), lying and beaing situatad

AS RECORDED IN MAP BOOK 13, -PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

racelyad through eminent domain, and paymants upon any inauran

ce policies covering the real astats, and all rights, privileges,
thersunto belonging or in anywise appertaining 10 sald real estats including sasements and rights-of-way sppurtenant

lceboxes, plumbing, stoves, doors and other fixtures
desmad realty and conveyad by this mortgage.

snd svery part thareo!, unto Mortgagee, its SUCCessOrs and assigns forever. Arnd Mortgagor covenants
with Mortgagee that it is lawfully aeized of the raal astate in fee simple and has a good right to sell &
astate |5 fras of all encumbrances axcapt as harein set

nd convay tha same as aforessid: that the real
out, and Mortgsgar will warrant and forever datand the titls 1o tha real es
its'successors and assigns, against the lawtul claims of all persons whomsoever.
I

1.

- 2. {a) That Maortgagor shall provide, maintain and deliver
as Mortgagee may from time to time

and deliver to Mortgages with m
with raspact to the real astate,

request of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance
that the amount and type of insuran

issued by insurance companies satisfactory 10 Maortgages showing
ce required by Mortgagee hereunder s in offact. All ranewal
Mortgages st least thirty {30} days be

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agresments, and provisions:

That Mortgager shall pay the said indebtednessies) sscured here
colrse or under any condltion, covenant or @

Mértgagoe, it being furthar sgreed that any statemant, any note or ©

tate unto Mortgagas,

by and

interast thereon when and as it (thay} shali bacome dus, whaeathar in
gresmant herein containe

d, togethsr with any other Indebtedness{es} which Mortgagor may owe to
biigation that is securad by this mortgage shall be conclusive svidence of such fact.

to Mortgagee policias of tire insurance (with sxtended coverage], and such othear insurance
require In companias, form, types, and amaounts, and shall assign, with andorsemants astiefactory 10 Mortgages,
ortgagee clsuses satlsfactory 10 Mortgagee all insurance policies of any kind or in any amount now or hereafter tesued
Not later than the flrat day following the expirstion date of any and all such insurance policiss and at sny

time& upon

policias, with premiums paid, shall be deliverad 1o
fore tha explration of the old policies. |f any insurance,

or any part thereof, shall explrs,
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or be withdrawn or bacoms void or unaale by Mortgagor's breach of any condition thereof, or become vold or unsafe by resson of the falure o
tmpairment of the capital of any company by which the insurance may then be carried, or if for any reason whataver tha Insurance shall be
unsatisfactory to Mortgagee, Mortgagor shal procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgages. If Wortgagor
faila to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procurs aame, and upon damand, Mortga shall
reimburse Mortgages ail such costs expended with interest on such advance st the rate set forth In the note secured hersby. Mortgs shall give
tmmediate notice In writing to Mortgages of any loss, injury or damage affecting the mortgaged real astate causad by any casuslty or occurrence. Full
powey is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt for all monies becaming
payable thereunder and to assign absolutely all policies to any holder of the note or to the grantse of the real estats in the event of the foreclosure of
this mortgagee and security agraemant or other transfer of title to tha real estate in extingulshmsnt of the indebtedness{es} sacured heraby. In the svent
of loas covered by any of tha policies of insurance harein referred to, aach individual ingurance company concerned is hereby authorized and directed to
make paymant for such loss directly to the Mortgages Instead of to the Mortgagor and the Mortgages jointly, and tha insurance proceeds, sfter
deducting all costa of collection, inciuding reasonable attorneys’ fees, may be applied by the Mortgages at its option, either as a psyment on account of
the indebtednassies), secured hereby, whether or not then due or payable, or toward tha restoration, reconstruction, rapair, or alteration of tha real
astate, either to the portion thereof by which said loss was :untainucr or any other portion thareof.

(b) That together with and in addition to the monthly payment of principal and intarest, and on the same dats on which the principal and interest ara
payable under the terms of the note sscured hereby, Martgagor, if required by Mortgages, shall deposit with the Mortgages, E: a non-interast bearing
account, a sum equal to ona-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real satats and which may attain
priority over this mortgaga, and ground rants, if any, plus one-tweifth {1/12) of the yearly pramiume for insurance that will bacome dus snd payable ta
renew the insurance on the real astate for coverage ugninat loss by fire or such other hazard as may reasonably be required by the Mortgagee. Tha
amount of such taxss, asseasments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds hae!d
shall axcéad at any time the amount desmed necessary by the Mortpagee to provide for tha payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such exceas shall be repaid to Mortgagor or credited to Mortgagor as Mortgagea may determine. lf the smount of
the funds held shail not ba sufficlent at any time to pay taxes, assessments, ground rents, and insurance premiums ae they fall dus, Morigagor shall
pay to Mortgages any amount nacessary to make up the dsficiency upon notice from Mortgagee to Mortgagor requasting psymaent thersof. Upon
paymaent in full of all auma secured by this mortgage, Mortgagea shall promptly refund to Mortgagor any funds held.

et That Mortgagor shaill pay and di:chnr%n as the same become due all taxas and assessments that may accrue, be lavied, or asasssed upon the
real estate or any part thereof, which may be or bscome a lien prior to this mortgage or have pricrity in E:rmunt to the indebtednessias) secured
heraby, of upon Mortgagee’s Interest tharein or upon this mortgage or ths indebtednesesies) or evidence of indebtedness{es} securad heraby, without
ragard to any law heretofors or haresfter enacted Imposing payment of the whole or any part{s) thereof upon Mortgages; upon the passage of any low
imposing the payment of the whole or any part thersof upon Mortgagee or upon the rendering by an appellate court of compaetent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally Inoperative, then the indebtadnass{es) sacured hereby without deduction shall, at the option of
Mortgages, bacome immediately dus and payabls, notwithatanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the ssid real estate to become ar remain delinquant or permit any part therecf o7 any interast therein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, pricr to the date when they become delinquent certificates or
racaipta of the proper offices showing full payment of afl such.taxes and assessments.

3. That the real estate and the improvemants thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no buildin% or other improvement on the raal estate shall be structurally ahered, removad or dermolished, without tha Mortgages’s prior
written consent, nor shalt any fixture or chattel coverad by this rortgege and adapted to the proper use and enjoyment of tha real estate be removed at
any time without like conasnt unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covanant
the Mortgages may, In addition to any other rights or ramedies, at any time thereafter, declare the whoale of the indebtednessies]) secursd heraby
immediately due and payable, .

5. That Mortgagor agress that the indebtednessies) hereby secured shall at once becoma dus and payabls and this mortgage subject to farectosure
as provided for harein, st the option of holder harsof, when and if any statement of lien is filed under the statutes of Alabsma relating to the liens of
mechanics and materiaimen, without regard to form and contents of such staternent, and without ragard to the existence or nonaxistence of the debt,
or any part thereof, or of tha lien, on which such statameant is baaed.

6. That Mortgager shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity assaerting jurisdiction
cver the real extats and any and all legal requirsmants shail be fully complisd with by Martgagor.

7. That it Mortgagor falls to Insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assesamsnts lavied, accrusd or
assessad upon or against tha real astata or the indebtednesasi{es) securaed hereby, or any interest of Mortgagee in either, or fails to pay immadiately and
discharge any and all lians, debts, snd/or charges which might become liens superior to the Hen of this mortgage, Mortgagee may, at its oplion, insure
the real estate and/or pay said taxes, asssssments, debts, lisng and/or charges and any maoney which Mortgagee shall have 5o paid shall constitute »
debit to Mortgagee additional t¢ the Indebtedness(es]) secured hereby; shall ba secured by this mortgags; shall baar the in- terest set out in tha nota
herainabove referred to from date paid or Incurred; and, at the option of Mortgagese, shall ba immediately due and payable.

B. That Morigagor agraas that no delay or faiﬁjra of Mortgages to axerciss any option to declare the maturity of any indebtedness{ea) sacured by
this mortgage, shall be taken or deamed as a walver of ita right to exercige such option, or to daclare such forfaiture, either as to any past or present
default, and it is further agresd that no tarms or conditions contained in this mortgage can be waived, altered or changed sxcept as evidenced in
writing, signed by ths Mortgagor and by the holder heraof; and the procuramant of insursncs or the paymant of taxes or othar lians, debta or chargsas
by Mnn?a oo ahall not be taken or construsd as a walver of its right to declare tha maturity of the indebtednesse{ss) hereby sacured by reason af tha
tfailure of Mortgagor to procurs auch insurance or to pay such taxes, dabts, lisns or charges.

8. That if Mortgagea shall be made a party to any suit Involving the title to the real estata and employe an attorney 1o rsprassnt it thersin, or if
Mortgagee ernploys an attorney to aasist In aettling or ramoving any cloud on the title to the real estate hersby convayad that purporis to ba supsrior to
the llen of this mortgage In any respect, Mortgagor will pay to Mortgagea, when the seme bacomes due, such attornay’s fea sz may be permitted by
law snd as may be reasonable for such services, and if such {ee is paid or incurred by Mortgages the sama shaill be secured by the lien of this mortgage
in addition to the indebtednessi{as} eecured heraby, and shall bear interest from the date it is paid or incurred at the rata set out in tha note herainabove
raforred to and shall be at once dues and pavable.

410, That all axpenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defanding against lien claims or sncumbrancas
sought to be fixed upon the real estate hereby convayed, whather such claims or encumbrances be valid or not, shall becoma a part of the
indebtedness{as) hereby secured.

11, That Mnrtgagnr agress t¢ pay s reasonsble attorney’s fee s may be permitted by law to Mortgagee should the Mortgagee empioy an attornay
to ¢ollect any indebtedness{ss) secured by this mortgage.

12. That notwithstanding that the assignment of awards hareinabove referred to shall be desmed to be self sxecuting, Mortgagor, after the
sllowance of s condemnation claim or sawsrd, and the sscertainment of the amount dua thereon, and the issuing of a warrant by the condemnor for the
payment thareof, shall executs, at Mortgages’s requast, snd forthwith deliver to Mortgages, » valid agsignment in recordable form, assigning all of such
condemnation claims, awards or damages 1o Mortgages, but not In axcess of an amount sufficiant to pay. satisty and dischsrge the principal sum of
this mortgage and any advances mada by Mortgages as herein provided then remaining unpaid, with interast thereon at tha rate specified herain, or in
tnia note which this mortgage secures, to the date of payment, whether such ramaining principal sum iz then dus or not by the tarms of said nots or of
this martgage.

13. That If Mortgagor shall make default in the paymaent of any of the indebtadness{ea) hereby secursd, or in the parformance of any of the tarms or
conditions hereof, Mortgagee may procead 1o collect tha rent, Income and profita from the resl estate, aither with or without the appointment of a
rachiver; any rants, income and profits collscted by Mortgagea prior to foracloaure of this martgage, lass the cost of collecting the sams, including any
real estate commission or attorney’s fes incurred, shail be credited first to advances with interast thareon, than to interest due on the principal
indébtadneas, and the remainder, if any, to the principal debt{s) hereby secured.

14. That it ls further agreed that it Mortgagor shall fail to pay, or causse to be paid, the whole or any portion of tha principal sum, or any ingtalimant
of interast thereon, or any other Indebtedneas{es) the paymeant of which is harsby secured, s they or any of them mature, either by lapse of time or
cthprwise, in accordsnce with the agresments and covenants herain contained, or should default be made in the payment of any mechanic’s lien,
matsrialmen’s lign, Insurance premiums, taxes or asssEamants now, or which may herasfter be, lavied ageinst, or which may become a lien on, the real
estpte, or should default be mada In any of the covenanta, conditions and agreamants hsrsin contained, then and in that svent the whola of said
prifcipal sBum, with interest therecn, and all other Indebtednessi{es} secured hereby, shall, at the option of the then holder of said indebtadnassi{es), be
and become immediataly dus and payable and the helder of ths indabtednassias) hereby securad shatll have the right to enter upon and teke poasession
of the real eatate, and after, or without, taking such possession of the same, sell the martgaged real estats at public outcry, in front of the courthouss
doar of the county wharsln the reel estate Is located, to the highest bidder for cagh, sither in person or by auctioneer, after first giving notice of the
time, place, and terms of such sale by publication once a wesk for thres (3) successive wesks in some newspaper published in said county, and, upon
tha payment of the purchass maonsy, the Morigagae or sny person conducting said sale for it is authorized snd ampowered 1o axacute to the purchaser
at aaid asale a deed to the real estste so purchased in the name and on behalf of Mortgsgor, and tha certificate of the holder of the mortgage
indabtadness, appolnting asid auctionsar to make such sale, ahall ba prima facie evidence of his authority in the rasl sstats, or the squity of redemptlon
from this mortgage may be foraclosed by suit in any court of competant jurisdiction a8 now provided by law in the case of past dus mortgages, the
Mortgagee, or the then holder of the indebtedness{es} hereby secured, may bid at such sale and become the purchaser of the real astate if the highest
bidger tharefore, The procesds of any such sale shall ba spplisd {a) to the expenses incurred in making the sate and in sl prior efforts to effect
collection of the indebtednasa(sa) secured haraby, Including & reasonable attorney’s fee, or reasonable attorneys’ feas, as parmitted by law for such
sarvices as may be, or have baen, nacessary In any ona or more of the foreclosure of this mortgage, of tha collaction of said indabtedness(es), and of
the pursuit of any afforts therstofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or snyaone liable tor gald indebtednesales! or Interested in the mortgaged
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real astaf: to pravent or delay, by any means, the sxercise of sald powear of sale on the foreclosure of this mortgage: (b} to tha payment of whataver
sum or sums Mortgagee may have pald out or bacoeme Hable to pay, in carrying out the provisions of this mortgage, together with interest therean: {c}
to the payrnent and setisfaction of sald Indebtedness{es) and interest therson specifically referred to hereinabove to the day of sale snd any other
indebtednescées} sacurad by this mortgage: and (d} the balance, if any, ahall ba paid over to Mortgagor, or Mortgagor’s successors or assigna. In any
avent, the purchaser under any foraclosure sale, as provided harein, shall ba undar no obligation to ses 1o the proper application of tha purchass monay,

15. That in tha svent of tha anactmant of any law by the Stata of Alabama, after tha date of this mortgaga, daducting from the value ol the resl
astate for the purpose of taxstion any llan thereon, or imposing any liability upon Mortgagae, in respect of the indebtednessies) secured heraby, or
changing in any way tha laws now in force for the taxstion of mortgages, or debis secured by mortgages, or the manner of collection of any such
taxes, 50 as to affact this mortgage. Mortgagor shall pay any such obligstion imposed on Mortgages thereby, and in the event Mortgagor fails to pay
such obligation or ig prohibited by law from making such paymant, the whole of the principal sum securad by this mortgage, together with tha interest
due theraon shall, at the option of Mortgages, without notice to any party, becoma immediately due and payable.

18. That should Mortgagur become insolvant or bankrupt; or should & receiver of Mortgeagor's property ba appointed; ar should Mortgsgor
intentionally damagea or attempt to remove any Improvemants upon sakd mortgaged real astate: or should it be discoverad after the sxacution and
dalivery of this instrumaent that there s a defect in the title 10 or a llen or encumbrance of any nature on tha real estate prior to the lien harsof; or in
case of an arror or dafect in tha above deacribed note or this instrument or In the axecution or the scknowledgmant thereof; or if 8 homestead claim be
st up 1o the real astate or any part thereof adverss to this mortgage and If the said Mortgagor shall fail for thirty {30) days after demand by the
Mortgagee, or other holder or holders of said indabtedness{es), to correct such defects In tha title or 10 remave any such lien or sncumbrance or

homestesad clsim, or to correct any error in said note or this instrument or its sxecution, then, upon any such default, failure or contingancy, the
Mortgages, or othar holder or holders of said indebtedness{es}, or any part thereof, shall have the option or right, without notice or demand, to declare
all of said indebtadnensies) then ramalning unpald Immediately dus and payable, and may immaediately or st any tima thereafter forecliose this mortgage
by the power of sale hereln contained or by suit, s such Mortgageas, or othar holder or holders of said indabtednass{as), may elect,

17. That no right, titla or Interest In or to the mortgagad real astate, or any part theraof, shall bs sold, transferred, assigned, conveyad, mortgaged
or encumbersd by a lian at any time prior to the payment in {ull of the Indebtedness(as) seacured heraby without firet obtaining the priar written consent
and approval of Mortgages which consant and approval shall ba within Mortgagaa’s sole discretion; that in the svent of any violatlon of this provision,
the eantire unpaid balance of the indabtednasa{es) sacured hereby, togsther with all interast thareon, shell bacome dus and payable immediately at tha
option of Mortgagee without notice to Mortgagor, and shall ba racovearabls by Morigages forthwith or at any time thereafter without stay of sxecution
or other process and failure of Mortgagor to pay all moniea to Mortgages secured by this mortgage shall be an act of default entitling Mortgagea to
foreclose this mortgage in accordance with the terma harecf.

18. That it is the intent of ths Mortgagor and Mortgages to secure any and all indebtedness{es} of sald Mortgagor to Mortgagee, now u:iltint? or
hereafter arising, dua or to become due, absclute or contingent, liguidated or unliguidated, direct or indirect, and this mortgage is intended and doas
securs, not only the indebitednasa hereinabove specifically referred to, but aleo any and all other debts, obligations and hiabilities of sald Mortgagor to
said Mortgages, whether now existing or hereafter arlsing, and any and all extensions or renewals of same, or any pert thereo!, at any time before
actual satisfaction and cancellation of this mortgage in tha Probate Office where recorded, and wheather the same evidenced by promissory note,
open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agread that any indebtedness at sny time
securad hereby may be axtended, raarranged or renewed and that any part of the security herein described may be waived or released withouwt in
anywise sitering, varying or diminishing tha force, effact or lien of this mortgaga; snd this mortgage shall continus as a first lien on all of tha rasl sutats
and othar proparty snd rights coverad hersby and not expressly releasad untll all sums with Interaat and chargas hareby secured are fully paid, snd no
other security now eaxisting or hargafter taken to secure the payment of sald indebtedness{es) or any part thareof shall in any manner ba impaired or
affected by the execution of this mortgage; and na security subsequently taken by Mortgages or other holder or holdars of said indebtedness(sas) ehall in
any mannar impair or affact tha sacurlty given by thia mortgage; and all sacurity for tha paymant of said indebtednassiss) or sny part thereof shall ba
taken, considarad and hald as cumulativa.

18. That Mortgagor agress for iteslf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or sny one or mora of
them shall hold possession of tha above described real estate or any part thereof subsaquent to foreclosure hersunder, it or the parties s0 helding
posseseion shall bacome and be considered as tenante at will of the purchaser or purchasers at such foreclogsure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcibls detainer and shall be lisble to such purchaser or purchasers for reasonable
rental of the real estate, and shall be subjact to avictlon and removal, forclble or otherwise, with or without process of law, and all damages which may
ba sustained by any such tenant as a rasult theraof baing hereby axpressly waivad.

20. That Mortgagor agreas to faithfully parform all the covenanta of the lessor or landlord under present and future leases affecting the mortgaged
real astate, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their valus, or the rents provided for thersin, or

the interast of the lessor or of tha Mortgages therain or tharaunder.

21. That Mortgagor shall furnish 1o Mortgegee within Thirty { 30 } days sfter the close of sach fi

of Mortgagor, such financlal records ag the holder of this mortgage may raquira including, but not limited to, an annual statamant of the operation of the
real estate which shall includa annusl stetements Itamlizing the incoms and axpsnses, an itamlzed rent roll, togethar with 8 complata financial statement
of Mortgagor's assets and liabllities and ite profitaand loes statement. Such statement shall be prepared by certitied public accountant acceptsbla to
Mortgagee or at Mortgages’s discretion be supported by the affidavit of Mortgagor. Said information shall ba given to Moripages at no axpenss to
Mortgagas.

22. That it the indebtedness avidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
tarme and provisions and in accordance with a loan sgreament or construction loan agreamant {"agrsement”}, the tsrms snd provisions of wsaid
agreamsant are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the perfarmance of tha provisions
thereof, or any contract or agresment betweesn Mortgagor and Mortgages, shall constitute a defsuit harsunder entitling Mortgages to exorcise the
remadies provided hereln, including the right to foreclosa thisa mortgage in accordancs with the terms hereof; that sach FUTURE ADVANCE sdvanced by

Mortgagee to Mortgagor ks being advanced in accordance with an agreamant dsted Feb., 13, 1956
and is sacured by this mortgags.

23. That in the svent this mortgage is second and subordinate to nnT prior mortgageis] and in tha avant tha Mortgagor should fail to maks any
paymants which becoma due on said prior mortgagale), or should default in any of ths other tarma, provisions and conditions of said prior mortgage{s)
oceclr, than guch default under the prior mortgagsis] zhall constituts an svent of default undar tha terms and provisions of this mortgage, and the
Mortgages harain may, at ita option, daclare tha antirs indabtadneasi{es} sacured by this mortgags immediataly dus sand paysbla and if paymeant ia not
promptly mads, than declars this mortgage In default and :uhljar:t to foreclosure, provided that the Mortgagea harsin may, at ita option, maka, on bahat!
of Mortgagor, any such payments which bacome due on sald prior mortgage(s), or incur any such sxpanse or obligations on bahs!f of Morigagor, in
connaction with the sai larinr mortgage(s), In order to prevent the foreclosure of said prior mortgageis), and all such amounts so expended by the
within Mortgagee on bahalf of said Morigagor shall bacome a debt to tha Mortgages and shall bs secured by this mortgage snd shall bear interast from
the date of payment at the maximum legal rate of interest from tima to time permitted by the laws of the State of Alabama, and shall be at once due

and payable, entitting the Mortgagee to all of the rights and remedies provided herein, Including, at Mortgagee’s uption, the right to foreclose this
mortgage.

24. That provided always that if Mortgagor pays tha indebtedness{es} sacurad by this mortgage, and reimburses Mortgagesa, ita successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spant in paymeant of
taxés, assessments, Inaurance or other lisna and intersst thareon, and shall do and perform all other acts and things herain agreed to be done, this
conveyanca ghall ba null and void; otharwise it ahall remain in full force and effect,

25. That any promles made by Mortgagor hersin to pay monsy may be enforced by a suit at law, and the security of this morigage shall not be
walvad thareby, and »s to such debts the Mortgagor waives ail rights of sxemption undser the laws and Conatitution of the State of Alabama and agress
to ;‘llay- as permitied by law a reasonable attorney’s fee for the collection thereof,

28, That no delay or fallure of Mortgages to exarcise any option harein given or reserved shall constitute a walver of such option or astop
Mottgagee from aftorwarde exercising ssme or any other option at any time, and the payment, or contracting to pay, by Mortgages of snything
Maottgagor has hersin agreed to psy shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Maottgagee from foreciosing this mortgage on account of such fallure of Mortgagor.

7. That wharever and whenaver in this mortgage It shall be required or perritted that notice or demand be given or served by any party, such
notlce or demsnd ghall be given or served, snd shall not be deemed to have bean given or served unless in writlng and forwarded by registered or
certified mail, return recsipt requested, addreseed as follows:

" To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Mortgages:; Colonlal Bank
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28. That singular or plural words usad hersin to designats the Mortgagor shall be construad to refer to the maker of this mortgags! and al
covenants and agreemants hereln contasined shall bind the successors and asaigns of the Mortgagor, and every option, right and privil::gn herein

reserved or securad to Mertgages shall inure to the bensfit of Its successors and assigns.
]

29. That the unenforceability or invalidity of any provision or provislons of thizs mortgage shall not render any othar provision or provisions harein

contained unenforceable or invalid. All rights or remedies of Mortgagee hareunder are cumulstive and not alternative, and ars in addition to those
provided by law.

IN WITNESS WHEREOF, the underglgnad {has) (have) set {its} {his) (her}) (their) handis] and ssalis}, on the day and year first sbove written,

L]

BY:

/B/A MASON CONSTRUCTION CO -t

LHB/wp k-

STATE OF ALABAMA )

COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hareby certify that
whose name(s} {is) {sre) signed to tha foregoing conveyance and who (is} {are} known to me, acknowledged before me on thia day that, being informed
of the cantents of the conveyance, (he) (she) (they) executaed the same voluntarily on the day the same baara dates.

. "

Given under my hand and officlal seal this the day of . 19

Notary Public

STATE OF ALABAMA, b

1 JEFFERSON COUNTY ’

I, the undersigned, & Natary Public in and for sald County, in said State, hereby certify that
JAMES D. MASON

whose name ag OWNER of JAMES D, MASON DBA MASON CONSTRUCTION CO, , is signed to the foregoing
conveyence and who is known to me, acknowledged before me on this day that, being Informed of the contanta of the conveyance, he, as such officet
and with full authority, executed the same voluntarily for and as the act of said corporation.

éﬁlvan under my hand and official sasl this the 13TH day of FEBRUARY C o . .19 gg
!
| / 5
| — — e
! -*;'1—'... T UL A
| |
|
!
|
|
|
This instrumant praparad by: APRIL C PRICE
"hot ¥ ryes—5563
Colpnial Bank
PO BOX 1887 o /2171996 -N5569
BIRMINGHAM, AL 35201 1140 AM CERTIFIED
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