TATE OF ALABAMA }

OUNTY OF SHELBY }

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and entered into on this 13th dayof February , 19 96 , by and betwean

JAMES D MASON D/B/A MASON CONSTRUCTION CO
serainafter referred to as "Mortgagor™} and COLONIAL BANK

\arainafter raferrad to as "Mortgagea’}.
b4 A
itnesseth:

WHEREAS, Martgagor |s justly indebtsd to Mortgagea, and hereby executes this Mortgage to sscure the paymant of $99,675.00
Ninety Nine Thousand Six gundred Seventy Five And 00/100 Dollars

s avidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hareafter become further indobted to Mortgagea ss may ba evidenced by promissory nots(s) or otharwise, and it is tha
ntent of the partias herato that this mortgage ehall sacurs any and all indebtedness{es} of Mortgagor to Morigages, whather now axisting or harssfter
iwising, dus or to become duse, shzolute or contingent, liquidated or unliquidated, direct or Indirect, and this mortgags is to secure not only the
ndabtedness evidenced by the note herelnabove gpocHically refsrrad to, but any and all other debts, obligations or flabllities of Mortgagor 10 Mortgages,

Jow existing or hereafter arising. and any and all extensions or renawals of same, or any part thereof, whethar svidenced by nots, opan account,
yndorsement, gusranty, pledge or otherwisa.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in conslderation of the premises, and to secura the paymant of said
ndebtedness gvidenced by note hersinabove speclfically referred to, and any and all other indebtedness{as] due or 10 become due as herainabove
sanerally referred to, and the compllance with all of the covenants and stipulations herein contained, has bargained and sald, and does horeby grant,
bargain, sell, alien, convaey, transfer and mortgage unto Mortgagese, its succesgors and azsigns, the following dascribad real estate, together with
bulldings and improvemasnts thereon {hereinaftsr sometimes celled the "real sstate” or tha “mortgaged real estate”), lying and being situated

in the County of SHELBY . State of Alabama, and more particutarly describad as follows, to-wit:
LOT 141, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER

SECTOR 16, AS RECORDED IN MAP BOOK 19, «PAGE 151, 1IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with ail awards received through sminant domain, and payments upon any insurance policies covering tha real estate, and all rights, privileges,
tenaments, and appurtenances thereunto balonging or in anywise appertaining to said real sstate including easements and rights-of-way sppurtanant
thereto and all gas, steam, electric and other heating, cocling and lighting apparatus, alevators, icaboxes, plumbing, stoves, doors and othar fixtures
appertaining to the real estats and improvements locatad thereon, all of which shell be deemed realty and conveyed by this mortgage.

10 HAVE AND TD HOLD the real astate, and every part thereof, unto Mortgagese, ite successors and sssigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully geizad of the resl estats in fee simple and has a good right to sell and convey the game as aforesmid: that the roal
astate la frae of all ancumbrances except a8 herein set out, and Mortgager will warram and foraver defand the title to tha real astate unto Morigagee,
itd guccepsors and assigns, agalnst the lawful claime of all persone whomsosvar.

- THIS MORTGAGE IS MADE, howevar, subject to the followling covenants, conditions, agreaments, and provisions:

- 1., That Mortgagor shall pay the sald indebtednescies) secured hereby and interest thereon when and as it (they} shall become due, whether in
courge ot under sny condition, covenant or agreement herein contained, togethar with any other indebtadnessies) which Mortgagos may owa to
Mortgagee, it being further agrasd that any statement, any note or obligation that is secured by this moftgage shall be conclugive svidenca of such fact.

2. (8} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire ingurance {with extended r;nvarqqa}, and such gther insurance
as Mortgagea may from time 10 time requlre In companiss, form, types, and amounts, and shall assign, with andorsements satisfactary to Mortgages,
and deliver tc Mortgagee with mortgagee clauses satizfactory to Mortgagee all insurance policies of any kind or in any smount now of hereafter issued
with respect to the real estate. Not later than the first day followlng the axpirstion date of any and all such insursnce policias and at any time wpan
rdqusst of Mortgagee. Mortgagor ghall furnish Mortgagee certificates of insurance lsguad by insurance companies satisfactory to Morigages showing
that the amount snd type of insurence required by Morgsgee hereunder |s in effect. All renewal policies, with premiums paid, shall be delivered 10
Mortgagee at least thirty (30} days before tha expiration of the old policies. |f any insurance, of any part tharaof, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition theraof, or bacome void or unsata by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whataver the insurance shall be
unsatisfactory to Mortgagea, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisss, satisfactory to Mortgages. [f Mortgagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be cobligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgages all sauch costs expandsd with interast on such advance at the rata sat forth in the note secured heraby. Martgagor shall give
immediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real sstate caused by any casualty or occurrance. Full
powaer is heraby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt for all monids becoming
payable tharaunder and to assign absohnely all policlea to eny holder of the note or to the grantes of the rsal sstate in the evant of the forecloaure of
this martgages and sacurity agraement or other transfer of titls to the real estate in extinguithment of the Indebtednessies} sscurad hereby. In the event
of loas covered by any of the policies of inaurance hereln referred to, aach individusl insurance company concerned is heraby suthorized and directed to
make payment for such foss directly to the Mortgages Instead of to the Mortgagor and the Mortgagae jointly, and the insurance proceeds, after
deducting all costs of coflaction, including reasonabie attornays’ fees, may ba applied by the Mortgages at itz option, sither as a payment on account of
the indebtednessies), securaed hereby, whether or not then due or payabis, or toward the restoration, reconstruction, repeir, ar siteration of tha real
estate, sither to the portion thereof by which said loss was austained or any other portion thereof.

(b} That together with and in addition to the manthly paymeant of principal and interest, and on the same date on which the principal end interest are
payable under the tarma of the note secured heraby, Mortgagor, If required by Mortgages, shall deposit with the Mortgages, in a non-interest bearing
account, a sum equal to one-twalfth (1/12} of the yearly taxaz and aesessments which may be lavied against the real estate and which may attain
priority over this martgage, and ground rents, If any, plus one-twelfth (1/12} of the yearly premiums for insurance that will bacome due and payable to
ransw the insuranca on tha real satate for covarage against loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, asssssments, ground rants, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held
shall excebd at sny time the amount desmad necasaary by the Mortgages to provide for the payment of taxes, sssessments, ground rents snd
tnsurance premiums es they fall dus, such axcess shall be repsid toc Moertpagor or credited to Mortgagor as Mortgagas may datermine. If the amount of
the funds held shall not ba sufflcient at any time to pay taxes, assassments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Morigagee any amount necessary to maka up the deficiency upon notice from Mortgages to Mortgagor requasting payment theraof. Upon
payment in full of all suma secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds haeld.

(c} That Mortgagor shall pay and discharge as the same becoma dua all 1axes and assesaments that may accrue, ba levied, or asseasad upon the
real astate or any part theareof, which may or become e lien prior to thie mortgage or have priority in payment to the indebtsdnessies) secured
hetaby, or upon Mortgagee's interest therein or upon this mortgage or the indebtednessies] or evidence of indsbtednessies) sacured hareby, without
regard to any law heretofora or hersafter snacted imposing payment of the whole or any part(s) thereof upon Mortgages; upon the passage of any law
imposing the paymeant of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competent juriadiction that the
undertaking by Mortgagor to pay such tanxes is legally inoperative, then the indebtedness{es} secured hersby without deduction shall, at the option of
Mortgagee, becoma immadiately dua and payabls, notwithstanding anything containad in this mortgage or any iaw heratofore anacted; and Mortgagor
shall not suffer or parmit any such taxes on the said roal estate to become or ramain delinquent or permit any part tharsof or any intersst therain to be
kold for any taxes or assesaments; and further shall furnish annuslly to Morigages, prior to the date when thay become delinquent certificates or
racaipts of the proper offices showing full paymant of all auch taxes and assasemants.

J. That the real estate and the Improvements thareon shall be kept in good condition and no waste committed or permitted tharaon.

4. That no building or other improvement on the real estate shall ba structurally alterad, ramoved or demolished, without the Mortgages’s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and snjoymant of the real sstata be removad at
any time without like consent uniess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagea may, In addition to any other rights or remediea, at any time thersafter, declsre the whola of the indebtedness{es} secured hereby
immediately due and pavable. -

5. That Mortgagor agreas that the indebtednessies) hereby secured shall at once becomea due and payable and this morigage subject 1o foraclosure
as providad for herein, at the option aof holder haraof, whan and if any statement of lien is filead under the atatutes of Alabama ralating to the liens of

machenics and materlaimen, without regard to form and contants of such statement, and without regard to the existence or nonaxistencs of tha dabt,
or any part thareof, or of the llen, on which such staternent is based.

6. That Mortgagor shall comply with afl statutes, ordinances, regulations and laws promulgated by any governmental antity asserting jurisdiction
over the real eatate and any and all legal requirements shall be fully compliad with by Mortgagor.

7. That it Mortgagor fails to insure the resl estate as hereinabove provided, or to pay stl or any part of the taxes or assessmaents levied, accrued or
agsassed upan or againat tha real sstate or the indebtedness{es) secured hereby, or any interest of Martgagee in sither, or fails to pay immediataly and
disoharge any and all liens, debts, and/or chargea which mi?ht bacome liang superior to tha lien of this mortgags, Mortgagea may, at its option, insura
the real estata and/or pay said taxes, asssssments, debts, liang and/or charges and any money which Martgagee shall have so paid shall constituta a
dabt to Mortgages additional to the indebtednass{es} securad haeraby: shall ba sacured by this maortgage: shall bsar tha in- terast et out in the note
harainabove raferred to from data paid or Incurred; and, at the gption of Mortgages, shall be immediately dus and payablae.

[

8. That Mortgagor agrees that no delay or fallure of Mortgagee to exercise any option to declare the maturity of any indebtedness{ss} secured by
this mortgaga, shall be taken or deamed as a waiver of Ite right to sxarcise such option, or to declare such forfeiturs, sither as to any past or presant
defauit, and it is further agread that no terma or conditlons contained In thia mortgage can bes waived, altersd or changed except as evidenced in
writing, signed by tha Mortgagor and by the hoider hersof; and the procuremant of insurance or the payment of taxes or othar liens, dabts or charges
by Mnrt?ﬁna shall not ba taken or construed as a waiver of its right to declare the maturity of the indebtednessies} hereby secured by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

9. That if Mortgagee shall be made a party to any suit involving the title to the raal estate and employs an attorney to reapresant it therain, or if
Morigages amploys an attorney to assist In astiling or removing any cloud on the title to the real sstate hereby conveysd that purports to ba superior to
tha lian of this mortgage in any raspact, Mortgagor will pay to Mortgages, when the same bscomes due, such attorney’s fee as may be parmitted by
law and as may be reasonable for such services, and if such faee is paid or incurred by Morigagea the same shait be secured by the lian of this morigage
in addition to the indebtedneas{es) sacured hereby, and shall bear interest from tha date it is paid cr incurred at the rate set out in the note hersinabove
rofarred to and shall be at once dus and payable,

% 0. That all axpangas incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or eancumbrances
sought te ba fixad upen tho real ostate hereby conveved, whether such claims or encumbrances ba valid or nat, shall become a part of the
indabtedness(es) hereby secured.

11. That Mortgagor agress to pay a raasonabls attornay’s tea as may be permitted by law to Mortgagaa should the Mortgages amploy an attosney
1o collect any indebtednessies) sacurad by this mortgage.

12. That notwithstanding that the aesignment of awards hereinabove raferred to shall be desmed to be self sxscuting, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainmant of the amount due theraon, and tha isauing of & warrant by tha condamnor for tha
paymant thareof, shall axecuts, at Mortgagasa’s requast, and forthwith deliver to Mortgagese, » valid asgignment in recordabla form, agigning all of such
condemnation claima, awards or damages to Mortgagea, but not in axcess of an amount sufficiant to pay, satisfy and dischargs tha principal sum of
this mortgage and any advances made by Mortgagee aa herain provided then remaining unpaid, with interast theraon at the rate speclfiad herein, or in
tl'::u nate which this morigage secures, to tha'date of payment, whether such remaining principal sum is then due or not by the tarms of said note or of
this mortgage.

13, That if Mortgagor shall make default in the payment of any of the indebtednessies) hareby sacurad, or in tha performance of any of the terms or
conditions hersof, Mortgagee may procead to collact the rent, income and profite from the raal sstate, sither with or without the appolntment of a
recaivar; any rents, income and profita coliscted by Mortgagea prior to foreclosura of this mortgags, lasa the coat of collacting the same, including any
real astate commission or attornay’s fes Incurred, shall ba credited firet to advances with intarest theraon, then to interest due on the principai
indabtednass, and the ramainder, if any, to the princlipal debt(s) hareby sacured.

14, That it is further agreegd that if Mortgagor shall fail to pay, or cause to ba paid, the whole or any portion of the principal sum, or any installmant
of ihterest thereon, or any other indebtednesaies) the payment of which is hereby secured, as they or any of tham mature, aither by lapse of tima or
otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any machanic’'s han,
materialmen’s llen, insurance pramiums, taxes or assesaments now, or which may hereafter be, levied againat, or which may become a lien an, the real
estate, or should default be made in any of the covenants, conditions and egreements herein containad, then and in that event the whole of sad
principal sBum, with interaest thereon, and all other indebtednessies) secured hareby, shall, at tha option of the then holder of said indebtednesa{es], be
and become immediately due and payabls and tha holder of the indebtednessies} hereby secured shall have the right to enter upon snd take possession
of the raal astate, and after, or without, taking such possession of the sama, sall the mortgaged real estate at public outcry, in front of the courthouse
door of the county wharein the real astate is located, to the highest bidder for cash, sither in parson or by auctioneer, after first giving notice ¢f the
time, placa, and terma of such sale by publication once & week for three (3) successive weeks in some nawspaper published in said county, and, upon
the paymant of tha purchags monay, the Mortgages or any parson conducting said sale for it is suthorized and empowered 1o execute 10 1the purchasar
at sald eale B deed to the real estate se purchased in the name and on behallf of Mortgagor, and the certificate of the holder of the mortgage
indabtedness, appointing said auctionesr to make such sale, shall be prima facie svidence of his authority in the real estate, or the squity of redemption
from this mertgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the than holder of the indebtednass{as} hereby sscured, may bid at such sale and becoma tha purchaser of tha ranl astate if the highast
bidder therefore, Tha proceeds of any such sele shall be applied {8) to the expenses incurred in making the sale and in all prior afforts to affect
collaction of the indebtednesales) secured hersby, including a rassonable attorney’s fes, or reasonable attorneys” fess, as permittad by law for such
servicea as may ba, or have been, nacesaary In any one or more of the foreclosure of this mortgage, of tha collection of said indebtedness{es), and af
the |pursuit of any efforts theretofore directed to that end, including, but without limitation to, tha defense of any proceedings instituted by the
Maortgagor or anyone liable for sald indebtedness{es) or intarested in the mortgagead

1963102 (BGD7)  Page 2 of 4 pages

P aumtw wE m gl by - - —p —rmaT ¥
" 1 il-': -F,"T




yal estate 1o prevent or delay, by any means, the sxercise of said power of zale on the foreclosura of this mortgage: (b} to the payment of whatever

Jum or sums Mortgages may have pald out or bacoma lisble to pay, in carrying out the provisions of this mortgage, togethar with interest thereon: ic)

y the payment and satisfaction of sald indebtednessies) and interest thereon specificaliv referred to hereinabove to the day of sele and any other

\debtedness{es) secured by this mortgage: and {d) the balance, if any. shall bs psii over to Mortgagor, or Mortgegor's sUCcesscrs of BSENS. In BNy

vent, the purchaser under any foreclosure sale, as praovided hereln, shail b under no obilgation to see to the proper application of the purchase money.
L}

15. That in the event of the snactment of any law by tha Stats of Alabama, after the date of this mortgage, deducting from the valua of the real
state for the purpose of taxaticn any llen thereon, or Imposing any liability upon Mortgages, in reapect of the Indebtednessi{as} secured heraby, of
hanging in any way the laws now in force for the taxation of mortgagas, or debts sacured by mortgages, or the mannar of collection of any such
sxa8, 50 a6 to affect this mortpage. Mortgagor shall pay any such sbligation imposed on Mortgagee thereby, and In tha svant Mortgagor fails to pay
uch obligation or is prohibited by law from making such paymant, the whole of tha principal sum securad by this mortgege, togather with the interest
ue thereon shall. at tha option of Mortgagee, without notice to any party, hecoms immaediately dus and payable.

16. That should Mortgsgor bacoms Insclvent or bankrupt; or should s receivar of Mortgagor’'s proparty be appointsd, or should Mortgagor
stentionally damage or attempt to remove any improvemants upon said mortgaged real estate; or should it be discoversd after tha exscution and
wlivery of this instrument that there is a dafact in the title to or 8 lien or ancumbrance of any naturs on the real estate prior to the lien hereof; or in
.aga of an error or dafect in the above described note of this instrument or in tha execution or the acknowladgment theraof; or H » homeostead cleim be
et up 10 the raal estate or any part thareof adverss to this mortgage and if the said Mortgagor shall fail for thirty {30} days after damand by the
Aortgagee, or other holder or holders of aaid indebtedness{as), to correct such defects in the title or 10 remove any auch lien or encumbrance or

.omastead claim, or to correct any error in said note or this Instrument of its exscution, then, upon any such default, fallure or comtingency, the
Aortgages, or other holder or holders of said indsbtadnesaiss}, or any part thersof, shall have the option of right, without notice or demand, to declare
!l of gaid indabtedness(es) then remaining unpaid Immediately due and payable, and may immediately or at any time tharaafter foreclose this mortgsge
yy tha power of sale herain contalned or by sult, as such Mortgsgea, or othar holder or holdars of said indebtedness{es}, may elact.

17. That no right, title or interest in or to the mortgaged real astats, or any part thereof, shall be sold, transferrad, sseigned, conveyed, mortgaged
or encumbered by 8 lien at any tima prior 10 tha paymeant in full of the Indebtednassies} secured hereby without first obtalning the lor writien consent
and approval of Mortgsges which consent and approval shall be within Mortgages’s scle discration; that in the event of any violatlon of this provision,
he antlre unpaid balance of the Indebtadnessias) sacurad hereby, together with all interest thareon, shall become due and payable immedintely at the
sption of Mortgagee without notice o Mortgagor, and shail be recoverable by Mortgages forthwith or at any time thereaftar without stay of exsecution
yr other process and failure of Mortgagor to pay all moniss to Mortgages secured by this mortgage shall be an act af dafault entiting Morigages 10
'sraclose this mortgage in accordance with the terms haraof.

18. That it is tha intent of the Mortgagor and Mortgagee to secure an snd all indebtedness{ss) of said Mortgagor to Mortpagss, now exlating or
~areafter srising, due or 1o bscoma due, sbsclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage (s intended and does
sacura, not only the indebtedness hereinabove s cifically referred to, but siso any end all other dabts, obligations and lisbllities of said Mortgagor to
said Mortgages, whather now exlsting or hereaiter arlsing, and any and all extsnsions or renewals of sama, or uanm theareof, st any time before
actusl satisfaction and canceliation of this mortgage In the Probate Office whare recorded, and whathar ths same svidanced by promissory nota,
opan account, endorsament, gQuaranty agreamant, pledge agresment, of otharwise: that it is expressly agreed that any indebtedness at sny tima
gecured hereby may be extended, rearranged or renewaed and that any part of the securlty herein described may be waived or reieased without in
anywise aftering, varying or diminlshing tha force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of tha real satate
and othar property and rlghts covered hereby and not expressly released until all gums with interast and charges hereby secured are fully peid, and no
other security now axisting or hereafter taken to sacure tha payment of said indabtednessies) or any part thereof shall in any mannes be impaired or
affacted by the axecution of this mortgage; and no security subsequently taken by Mortgages or athar holder or holders of said indebtednessias) shall in
any manner Impair or affect tha sacurity given by this mortgage; and sl security for the payment of said indebtedness(es) or any part therao! shall be
taken, considared and held as cumulative.

1¢. That Mortgagor agrees for itaslf and any and all psrsons or concarns clsiming by, through or under Mortgagor, that if it or any one or mard ol
them shall hold possession of the above described real estate or any part thereof subsequent to foraclosurs hersunder, it or the E.m“ s0 holding
possazsion shail become and ba considered as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such tenant falling or
rafusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchsser or purchasers for ressonstie
rental of the reat estate, and shall be subisct to eviction and removal, Torcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being heraby exprassly waived.

20. That Mortgagor agrses to faithfully perform all the covenants of tha lessor or landlord under present and future leasas affacting the mortgaged
real astats, and nelther do nor neglect, nor permit to be done, anything which may diminish or impair their valus, or the rants provided for tharain, or
the interest of the leasor or of tha Mortgagee thersin or thereunder.

21. That Mortgagor shall furnish to Mortgagea within / Thirty { 30 } days after the closa of sach fi
of Mortgagor, such financlal records as the holder of this mortgage may requirs including, but not limitad to, an annusl statemeant of the opsration of the
raal sgtate which shall includs annual statements itamizing the income and expenuas, an itarnized rant roll, together with 8 complete financial statemant
of Mortgager's sssets and liabilities and its profit and Ioss statement. Such statement shall be prepared by certified public accountent sccaptable to
Martgages or st Mortgagea’s discretion bs supported by the sffidavit of Mortgagor. Said information shall be given to Mortgages at no expense 1o
Morigagee. '

22. That if the indebtednasa evidanced by the note spacifically refarred to hersinabove is being advanced by Mortgsgee to Mortgagor under the
terms and provisione and In accordance with a loan agresmant or construction losn agresment {"wgresmant”}, tha terms and provislons of said
agrasment are heraby incorporated by referance as part of this mortgage as if fully set out hereln, and any default in the performance of tha provisions
thereof, or any contract or agreemsnt between Mortgagor and Mortgagee, shall constitute a default hereunder antitling Mortgagee to sxerciss the
ramadias provided herein, including the right to foracloss this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagar is belng advanced in accordance with an agreament dated Feb. 13, 199¢
and ia secured by this mortgage.

23. That in the event this mortgage is second and subordinate to anr priar mortgageis} and in the event the Mortgagor should fail 10 make any
pafinents which becomae due on 88 d prior mortgageis), or should dafault in any of the other terms, provisions and conditions of said prior mortgageis)
oceur, than such default under the prior mortgagsis} shall constitute an avent of default under the terms and provigions of this mortgage, and the
Mortgagee heraln may, at its option, daclare the antire indebtednessies} securad by this mortgage immaediately due and payable and if payment is not
promptly made, then declare thia mortgage in default and subjact to foreclosure, provided that the Mortgages herain may, at its option, make, on bahalf
of Mortgagor, any such paymants which bacome due on said prior mortgage(s}, or incur any such expsnas of obligations on behall of Mortgagor, in
connection with tha sai rrinr mortgagals), In order to prevent the foreclosure of said prior mortgageis), and all such amounts so expendad by the
within Mortgages on behslf of asid Mortgagor shall become a debt to the Mortgages and shall be sscured by this mortgage end shall bear interest from
the date of payment st the maximum legal rate of interest from time to time permittad by the laws of the State of Alabama, and shall be at once dus
and pavable, entitling the Mortgagae 10 all of the rights and remedies provided herein, including, st Mortgages's option, the right to foraclogs this
marigage.

24. That provided always that if Mortgagor pays the indsbtadness(es) sacured by this mortgage, and reimburses Mortgages, its successors snd
assigns, for any amount it may have sxpengad pursuant to the authorization of this mortgage, including without limitation, sums spent In paymant of
taxes, Asspsaments, insurance or other liens and Interest thereon, and shall do and perform all other ascts and things herein agreed to be dons, this
convayance shall be null and void; otherwlse It shall ramain in full force and effact.

26. That any promisa made by Mortgagor herein 10 pay money may ba enfarced by @ suit at law, and tha security of this mortgaps ahsll not be
waivad thereby, and ns to such debts the Mortgagor waives all rights of exeamption under the lsws and Constitution of the State of Alabama snd agreas

to pay as parmittad by law a reasonabla attorney’s fee for the collaction thereof,

26. That no delay or fallure of Mortgagee to axerclse an option herain given or reserved shall conatitute a waiver of such option or astop
Muortgages from afterwards axorcising same or any other option at any time, and the payment, or centracting to pay, by Mortgages of anything
Mortgagor has herain nfruud to pay shall not constitute a walver of default of Mortgagor in failing to make said payments and shall not asiop
Martgagae from foraclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this morigage it shall be required or permitted that notice or demand ba given or sarved by sny party, such
notice or demand shall ba given or served, and shall not be desmed to have been given or gearvad unless in writing and forwarded by registared or
certified mail, return receipt raquested, addresaed na follows:

To Mortgagor! JAMES D MASON

D/B/A MASON CONSTRUCTION CO

. BIRMINGHAM, AL 35124

To Mortgages: Cotonlal Bank
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28. That singular or plural words used herein to dasignata the Mortgagor shell be construsd to refer to the maker of this mortgage, and all
covanants and agreaments hersin contalnad shall bind the successors and assigns of ths Mortgagor, and svery option, right and privilege herain
reserved or securad to Mortgagee shall Inure to the banefit of its successors and asaigns.

29. That the unenforceability or invalldity of any provision or provisions of thia mortgage shall not rander any othar provision or provigions herain

cuntiﬂnad unsnforceable or invalid, All rights or remedies of Mortgages hereunder are cumulstive and not altsrnative, and ars in additlon to those
provided by law,

IN WITNESS WHEREOQF, the undersigned (haa) (have) set {its) (his) (her) [thair} handis) and seal{s}, on the day and year first above written.

WITNESSES: RY:
150\»-/ ( - ISEAL)
JAMES
ISEAL)
D/B/A MASON CONSTRUCTION CO
{SEAL)
{SEAL)
LHB/wp

STATE OF ALABAMA )
COUNTY ]
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name{s} (is) [are] signed to the Toregoing conveyance and who (is) {are] known to me, acknowledged before me on this day that, being informed
of the contents of the convayance, (ha} (ahe) {they) sxecutad the sams voluntarily on the day the same besrs dats.
"

Given under my hand and official seal this the day of .19

Motary Public
STATE CF ALABAMA !

AJEFFERSON COUNTY ’

b, the undersigned, 8 Notary Public in and for sald County, in said State, hereby certify that
JAMES D. MASON

whoss nams as ~ OWNER of JAMES D. MASON DBA MASON CONSTRUCTION CO. . is signed 1o the ,mm;nu

conveyance and whao ls known to me, acknowledged before me on this day that, being informed of the contenta of the conveyance, he, as such officer
and wlth full authority, axecuted the same voluntarlly for and as the act of said corporation.

Given under my hand and officlal seal this the 1 3TH day of- FEBRUARY 1 , 19 96
SR i
|
Thié: inatrument prepared by: APRIL C PRICE _ ~0B56E
T rﬁﬂﬂﬁ'ﬂm., -
Colonial Bank
PQ BOX 1887 06
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