TATE OF ALABAMA }

OUNTY OF SHELBY 1
¢
REAL ESTATE MORTGAGE Y
:
HiS MORTGAGE, made and entered into on this 13th day of February .19 96 , by and Ghtwesn
JAMES D MASON D/B/A MASON CONSTRUCTION CO. 3
serainafter referred 1o as "Mortgagor™} snd COLONIAL BANK E;'l
r

worainafter refarred 10 as "Mortgagee”).

- %
Hittnesseth: :

WHEREAS, Mortgagor is justly indebted 1o Mortgages, and hersby executes this Mortgage 1o sacure the payment of $99,675. oo+
Ninety Nine Thousand Six Hundred Seventy Five And 00/100 Dollars

vs avidenced by promissory note of even date herewith and payable In accordance with the terms of said note,

WHEREAS, Mortgagor may hareafter become turther indebted to Mortgagee as may be evidenced by promisgory nota{s) or otherwise, and it is tha
ntent of the partieg hereto that this mortgage shall secure any and all indebtednese{es} of Morigagor 10 Maortgagee, whether now existing or haraaftar
arising, due or to bacemse dus, absolute or contingent, liquidated or unfiquidatad, direct or tndirect, and this mortgege is to secure not only the
indebtedness avidenced by the note heralnabove apacifically referred to, but any end alt other debts, obligations of liabilities of Morigagor to Morigagee,
now existing or hereafter arising, and any and all extansions or renewals of same, or any part thereof, whether avidenced by note, open account,

endorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the pramises, and to secure the paymant of aaid
indebtedness evideanced by note hereinabova apecifically refarred to, and any and all other indebtednsasian) dus or 10 become due as hereinabove
generally referred to, and the compliance with all of the covenanis and setipulations herein contained, has bargained and sold, and does heraby grant,
bargaln, sell, alien, convay, transfer and mortgage unto Mortgagens, its SUCCBESOrE and assigns, the foliowing dascribed real sstate, togather with
buildings and improvemants therecn {hersinafter sometimes called the "real estate™ or the *mortgaged real estats”), lying and baing situated

in the County of SHELBY _State of Alabsma, and mors particularly described ae follows, to-wit:

LOT 142, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER
SECTOR 16, AS RECORDED IN MAP BOOK 19, -PAGE 151, IN THE
PROBATE OF SHELBY COUNTY, ALABAMA.

together with alt awards received through eminent domain, and payments upon any insurance policies covering the real astate, and sll rights, privileges,
tenemants, and appurtensnces thareunto beloenging or in anywise appertaining to said real estate including easements and rights-aof-way appurtsnant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, slevetors, iceboxes, plumbing, stoves, doors snd othaer fixtures
appertaining to the real estate and improvemanis located thersan, all of which ehall be daemed reslty and conveyed by this mortgagse.

TO HAVE AND TO HOLD the real estate, and every part thereaf, unto Mortgages, its successors and essigns forever. And Mortgagor covenants
with Mortgagee that it is lawlully saized of the res! estais in fae simple and has 8 good right 1o sell and convey the same as alorasaid: that tha raal
astate is free of all encumbrances except as herein set out, and Mortgagor will warrent and forever defend the title to the real estate untc Mortgagee,

its successors and assigns, agalnst the lawful claims of all persons whomsoever,
THIS MORTGAGE IS MADE, howaver, subject to tha fsllowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednese(es) gecured hereby and interast thereon whan and as it (they) shall become due, whather in
course or under any condition, covenant or agresment herein contained, togethar with any other indebtedneseios) which Mortgagor may owe 1o
Mortgages, it being further agreed that any statement, any note or obligation that is sacured by this mortgage shall be conclusive evidence of such fact.

2. !a)] That Mortgagor shall provide, maintain and delivar to Mortgagee policiee of fire insurance (with extanded coverage), and such othar nsurance
as Mortgagoe may from tima to time requirs In companies, form, types, and amounts, and shall assign, with andorsameants satisfactory to Morigages,
and deliver to Mortgagee with mortgagea clauses aatisfactory to Mortgagee all insurance policies of any kind or in any smount now or hereafter issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policias snd a1 any tima upon
raquest of Maorigages, Mortgagor ehall furnish Mortgages certificates of insurance issued by insurance companies satisfactory to Maortgagees showing
that the amount and type of insurance required by Mortgages hereunder is in effect. All ranewal policiss, with premiums paid, shall be deliverad to
Mortgagee at laast thirty {30) days bafore the expiration of the old policies. If any insurance, or any part thersof, shall expire,

2983101 (BEOT) Page 1 of 4 puged

et e o g ey g Y 1N . I o "'f:m ! - - e ,‘-- g et e ) T L 2
e ———————ERTTYY Y L LY o gudeioaatOnEsTIE I ) L



be withdrawn or become vold or unsafe by Mort agor's hreach
yairment of the capital of any company by which the insurance
isatisfactory to Mortgages, Mortgagor shall procure and deliver
ils to procure and deliver such new ingurance, Mortgagee may,
imburge Mortgagee all such costs axpsnded with interest on such
smadiate notice in writing to Mortgages of any losa,
swer is hareby conferred on Murt%uuua to settle and
ayable thareunder and to assign & solutely a
1is mortgages and security agreament or ot
{ loss covered by any of the policies of insurance
jake payment for such loss directly to the MnrtF
sducting sll costs of collaction, Including reaaonable
~a indebtednessiss), sacured hereby, whether or not
state, either 1o the portion thereof by which said loss was 2

agee instead of
attorneys’ feas,

yatained o

{h) That together with and in addition to the monthly payment of pr
ayable under the terms of the note sacured hereby,
ccount, a sum equal to one-twelfth {1/12) of the ye
riority over this mortgage, and ground rents, if any, plus ona-1we
snbw the insurance on the real estate for coverage sgeinst loss by
mount of such taxes, assessments, ground rents, and premiums w
hall excaad at any time the amount
JBUTANCS grnmiums as they fall due, such exce
he funds held shall not be sufficient at any time to pa
yay to Mortgagee any amoiunt necessary to make up the defi
yaymant in full of all sums gacured by this mortgage, Morigages shall

h

{c) That Morgsgor shall pay and dischar
-aal egtate or sny part theresof, which may
~areby, of upon Mortgages’s interast therein or
-agard to any law heratofore of heraafter snacted imposing pay
imposing the payment of the whols or any part thaereof upon Mort
undertaking by Mortgagor to pay such taxes ia lagally inoperative,
Mortgagee, become immediataly due and payable,
ghall not suffer or permit any such ta
sold for any taxes Or asapssments;
rsceipts of the proper offices showin

4. That the real estate and tha improvements therson shall be kept

4. That no buildin
written consent, not ehall any fixture or ¢
any time without like consent uniess actually
the Morigagee may, in addition to any other rights
immaediately due and payabls.

or remedies, at

5. That Mortgagor agrees that the Indebtedness|{as} hareby o
as provided for herein, st the option of holder hereof, when and i
machanics and materialman, without re ard to form and contanis
or any part thereof, or of the lien, on which such statemant is based.

8. That Mortgagor shall comply with all statutes, ordinances,

over the resl sstate and any and all legesl raquir

7. Thet if Mortgagor fails to insure the real estats as her
assessed upon or against tha roal estata or tha indebtednessies)
discharge any and all liens, debts, and/or chargeas which mi?

the real astate snd/or pay said taxes, ASsessments, debts, |i
debt to Mortgagee additional to the indebtadnessias} secured hereby,
hersinabove refarred to from date paid or

or agrees that no delsy or
thig mortgage, shail be taken or deamad as & wa
dafault, and it is further agreed that no
writing, signed by tha Mortgagor and by the hold
by Mnn?ﬁan shall not ba taken or conatrued as & waiver of lts right
failure of Mortgagor to procure such Insurance of 1o pay suc

8. That Mnnga?

Q, That if Mortgagea shall be
Mortgagee employs an sttornay 1o
the lign of thie morigage in any respect,
law and as may be raasonable for such SOrvices,
in addition to the indebtedneseles) secured haraby,
rafarrad to and shall be at once due and payable,

¢ 10. That all axpenses incurrad by Mortg

scught to be fixed upon the raal estate h
indebtedness|es) hereby secured.

made a party to any suit involving

assist in settling or remov

agea, including attorney’'s

11. That Morigagor agrees
to collect any indagtadnautan] gacurad by this mortgage.
12. That notwithstanding that the assignmen
allowance of a condemnation claim or award, and t
payment thereof, shall executa, at Mortgagee’s request,
condamnation claims, awards or damagas 1o Mortgagee,
this mortgage and sny advances mads by Mortgagesa a8
the note which this mortgage securas, 10 the date of paymant,
this mortgage.

and forthwith

harein provid

dafault in the paym
roceaed to collect th

13. That If Mortgagor shall make
conditions heroof, Morigages may

receiver; any rents, income and pro
roal estate commisgion or attorney's fea incurred,
indebtednass, end the remainder, if any, 10 the princ

14, That it is
of interest thereon, or any other
otherwise, in accordance with t
materiaiman’s lien, Jnsurance premiums,
astate, or should default be made In any of tha ¢
principal sum, with interest theraon, and all other in
and becoms immediately dus and payable and tha holder ©

of the real estata, and after, Or without, taking iuchdpuasaani
doot of the county wherein the renl astate is locatsd, to tha highaest
time, place, snd terms of such sals by publication once
tha payment of the purchase money, the Mortgagea or any pe
at said sale a deed to the real estats &o purc ased in the
indebtedness, appointing said auctioneer 10 maks au
from this mortgage may be foreclosed by guit in any cou
Mortgagea, or the then holder of the indsbtednessies) hereby se
bidder therefora. The proceads of any such sa
collaction of the indabtednesas{es) secured hereby, including &
garvices as may ba, or have bean, nacessary In any one
the pursuit of any efforts therstofore directed to that end,
sMortgagor or anyone liable for said indsbtedness
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further agreed that if Mortgagor shall fall to pay,
indebtednassies) the paymant of
he agreaments and coven

taxes Or Assassmentis Nnow, O
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of any condition tharsof, or

to Mortgages new
but shall not be obligated to, procurs SAaMma, and

Injury or damage atfecting t
compromise claims under ail
| policies to any holder of the note or 10 tha
har transfer of title to the real astate
harain referred to, sach individual
to tha Maortgagor &
may be applied by the Mortgs
then due or payable, or toward the restora

Mortgagor, if required by Mort
arly taxes and assessmants w
Wth {1/12) of the yearl
fire or such other

dasmed necesssary by the Morigages to pr
sa shall bs repaid to Mortgagor of cre
y taxes, sssessmants, ground rents,
gioncy upon notice from Mortgage
prompily refund to Mortgagor

o ag the same becoms dus all taxes a
or bacoms & lien prior o
upon this morgage or the
mant of tha whole of any
gagea or upon the renda
then the indebtadnassies}
notwithatanding anything containe
xug on the sald real estate to become of ramain
and further shall furnish annually to Mortgagee,
g full payment of all such taxes and assesaments.

or other improvement on the real estats shall be
hattel covered by this mortgage 8
replaced by an article of aqual

cured shall at once become due and paya
f any atatement of lien is filad u
of such statement, and without

ragulations and laws promulgated by any governmental
smants shall be fully complied with by

einabove provided, or to pay all or any
sacursd hersby, or any interest of
ht bacome li
ans and/for charges and any mo

incurred: and, at the option of Mortgages,

faifire of Mortgages to exercise any optio
ivar of Ite right to exercise such aption,
tarms or conditions contained in
ar hareof: and the procure

ing mny cloud on the
Maortgagor will pay to Mortgagee
and if such fae ig paid or
and shall baar interest from the date

sreby conveyed, whether suc
to pay a reascnable attorney’'s fee as may be permutt

t of awards hereinabove rafarrad to shall
ha aacerteinment of

but not in excess of an amount 8

whathar suc

ant of any of the indebte
a rent, incoms and profita from
its collected by Mortgages prior 10

ahall be cradited
ipal debt{s) hereby pacured,

or causs to ba paid, the whole or any portion of the
which is hereby secured, as thay or
anta herein conteined,

ovanents, conditions and
debtecnessiss) secured haraby,
f tha indebtadnessies) hereby sec
on of the same, sall tha mortga

for three (3} successive weeks in 8
raon conducting said sale for it is aut
name and on behalf of Mortgagoar,
ch sals, shall be prima
rt of compatent jurisdicti
cured, may bid at
s shall be applied (a} to the
reasonable attornay’s fpe, Or reasc
ar more of tha
inciuding.,
(es} or interasted in the mortgaged

becoma void or unssfe by reason of tha failure of
then be cerried, or if for any reason whatever the insurgnce shall be
insurance on the premises, satisfactory to Mortgagee. It Mortgagor

upon demand, Mur‘tga?‘n shall
advance at the rats set forth in the note sscured hersby. Morigagor shall give
hs mortgaged raal oxtate caused by any casuslty or occurrence. Full
policiss and to demand, raceive, and raceipt for all monias becoming
rantae of the real estata In the avent of the {greclosura of
in extingulshmant of the indsbtednassiss) secured hereby. in the avent
insurance company concerned is hereby authorized and directed tc
nd the Mortgagee jointly, and the insurance proceeds, aftar
se at lts option, sither as a payment on account of
on, raconstruction, repair, of alteration of tha real

may

¢ any other portion thereof.

incipal and interast, snd on the same date on which the principal and interast aie
agee, shall deposit with tha Mortgagase, fn a non-interest baanng
ich may be levied against the ranl estate and which may attain
y premjums for insurance that will become due and payable to
hazard as may reasonably be requirad by the Morigages. Tha
an unknown, shall be astimated by the Morigages. If the amount of funds hald
avide for the payment of taxes, assessments, ground rents and
ditad to Mortgagor as Mortgages may detarmine. If the amount of
and insurance premiums as they fall dus, Mortgagos shall
a to Mortgagor requesting payment thareof, Upon
any funds held.
nd assessments that may accrde, be Javied, or assessed upon the
this mortgage or have priority in payment to the indebtednessles} securad
Indebtednessi{ssl or avidence of ndabtedness(es) secured heraby, without
rt{a) theraof upon Maortgages; upon the passage of any law
ring by an appeliate court of compatent jurisdiction that the
secursd hereby without deduction shati, at the option of
law herstofore snacted; and Mortgagos
art theraof or any interest thergin to be
artificatas or

d in this mortgags or any
dalinquent or permit any p
prior 10 tha data when they become delinquant ¢

in good condition and no waste sommittad or permittad thereon.
structuratly ahered, ramovad of demolished, without tha Mortgagaa's priof
nd sdapted to the proper use and snjoyment of tha real entate ba removed at
suitability ownad by Mortgagor. in the avant of sny breach of this covenant

any time thereatter, daciare ths whole of the indebte nansias] secursd hersby

bla and this mortgage subject ta foreclosura
statutes of Alabama relating to the lians of
nonaxistance of the dabt,

ndar the
ragard to the sxiatence or

antity assarting jurigdiction
Mortgagor.

assassmenta lavied, accrued or
ortgagee in either, or fails 1o pay immadiately and
Mortgagee may, at ils option, insure
hall have so paid shall constitute a
tprost set cut in the nota

&urt of tha taxes of

ens superior to the lien of this mortgeos,
ney which Mortgages
e secured by thie mortgages; shall bear the in-
shall be immadiately due and payabls.

shall

the matuority of any indebtedness{as) securad by
or to declare such forfeiture, eithar as to any past or prasent
ha waived, altered or changed except as asvidenced in
the payment of taxes or other liens, debts of charges
indebtadnssales) hereby securad by resson of the

" to doclare

this mortgage can
mant of insurance of

to declare the maturity of the

h taxes, dabts, liens or charges.

attornay to raprasent it tharein, or if
d that purpofta te be superior 1o
fsa B8 may ba parmitied by
liens of thiz mortgage
harainabove

the title to the roal estate and employs an
titla to the real astats hareby convaya
me becomes dus, such attorney’s
e sama shall be sacurad by the

rrad at tha rate set gut in the nots

, whan the sa
incurrad by Mortgages th
it I peid or incu

ligr claims or encumbrances

in compromisging. adjusting or defanding against
shall becoms a part ol the

h claims or encumbrances be valid or not,

fao,

ed by law to Mortgagee should the Mortgagee employ an attornty

be deamed 10 be gelf executing, Mortgagor, aftar tha
the amount dua therson, and tha issuing of & warrant by the caondemnor for the
a valid sasignment in recordable form, assigning all of such
utficient to pay, satisfy and discharge the principal sum of
interest theraon at tha rate speclfied herein, or 0
not by the terms of said note of of

deliver tc Mortgages,
ad then remaining unpeid, with
h remaining principal sum is then dusa of

f any of tha terms of
he appointmant of »
ma, including any
on the principal

dnessles] hareby sacured, or in the performance o
the real astate, either with or without 1
lags the cost of coflecting the sa
t thareon, then to interest dusa

foraclosure of this mortgage.,
first to advances with interes

principal sum, Or any installment
aither by lapse cf tume or
made in the paymant of any machanic’'s len,
hich may bacoms a fien on, the reai
4. than and in that event the whole of s8d
then holder of said indebtednessles|, bo
to enter upon and take POESOSSION
ged renl estats At public outcry, in front of the courthousa
argon or by auctionser, after first giving notica of the
ome newspaper published in gaid county, and, upon
horized and empowered to execuls 1o tha purchaser
and the certificate af the holdar of the rmortgoge
tharity in the real estate, of tha aquity of radamptlon
ded by lew in the case of past dua morigages, ihe
e purchaser of tha real estato it tha highos!
the sale and in all prior efforts 10 affoct
as permitted by law for such
indebtednass(es), and ol
the

any of them maturs,
or should default be
¢ which may hereafter be, leviad againet, of w
agreements herein containe
ghall, at the option of tha
ured shall hava the right

biddar for cash, either in p

facie evidence of his au
on A8 NOW provi
guch sale and bacome 1
n making
nahle attorneys’ fees,
of the collection of said
of any proceedings instituled by

expensas incurred

foraclosura of thisa mortgage,
but without limitation 10, the defense
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sal astate to prevent or delay, by any maans, the exercisa of said power of sale on the foreclosure of this maortgage: (b} to the payment of whatever
um or sums Mortgages may have paid out or become lisble to pay, in carrying out the provisions of this mortgage, together with interest thereon: c)
o the payment and satisfaction of said indebtednessies} and Intarsst therson specificatlv raterred to hereinabove to the day of sala snd any Other
«debtexdnessles) secured by this mortgage: and (d) the balance, If any, shall ba pald over to Mortgagor, or Mortgagor's BUCCesS0rS of assigne. In any
went, the purchaser under sny foreclosura sale, as provided herein, shall be undar no obligation to see to the prapar application of the purchase monay.

15. That In the event of the enactmant of any law by the State of Alabama, after the data of this mortgage, deducting from the valua of the real
state for the purpose of taxation any lien thereon, or imposing any limbility upon Mortgages, in respect of the indebtadrness{ss) secured haraby, or
shanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or tha mannaer of collection of sny such
axas, 80 85 to affect thie mortgags. Maortgagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagor fails to pay
.uch obligation or is prohibited by law from making such paymant, tha whole of the principal sum secursd by this mortgage, togathar with the intersat
jue thereon shall, at the aption of Mortgages, without notice to sny party, becomea immediately dus and payable.

18. That should Mortgager become Insolvent or bankrupt; of should a receiver of Mortgagor's property be appeointad; or should Mortgagor
ntentionally damage or attampt to remave any improvements upon said mortgaged real estate: or should it be discovered atier the exacution and
selivery of thia instrument that thers is & defect in the title to or a Hen or ancumbrance of any nature on the real estate prior 10 the lisn hareof; or in
-ase of an arror or defect in the sbove described nots or this instrumant or in the axecution of the acknowlsdgment thereof; or if & homestanad claim be
set up to the real estate or eny part thersof adverse to this mortgage and If the said Mortgagor shall tail for thirty {30} days efter damand by the
Mortgagee, of other holder or holdars of sald indebtadnessias), to correct such dafects In the title or to remove any such lien or encumbranca of

homestead claim, or to correct any errof in said note or this Instrument or its sxscution, then, upon any such default, failure or contingency, the
Mortgagese, or other holder or holders of sald indebtednessies), or any part thereof, shall have the option or right, without notice or demand, to declars
all of gaid indabtedness{es] then reamaining unpaid immed|ately dus and payable, and may immedistaly or at sny time thareaftar foracioss this mortgege
by the power of sale herain contained or by suit, as such Mortgages, or other holder or holders of sald Indebtadnassias}, may alect.

17. That no right, title or intarast in or 1o the mortgaged real estate, or any part thereotf, shall be sold, transferred, assigned, conveyed, mortgsged
or encumbered by a lian at any time prior to the paymeant in full of the Indebtedness{ax) securad harsby without first cbtaining the prior written conaant
and approval of Mortgagee which consent and approvel shall be within Mortga an’'s sole discretion; that in the evant of any violation of this provision,
the entlra unpaid balance of the indubtudnlulu? gecursd heraby, togethar with all interast thereon, shall become dus and payabls immadiataly At the
option of Mortgagee without notice to Mortgagor, and shsll be recoversble by Mortgagese forthwith or st any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies 10 Mortgagee sacured by this mortgage shall be an act of dafault entiting Mortgages 1o
foreclosa this mortgage in accordance with the terms hereof.

18. That it is tha Intent of the Mortgagor and Mortgages 10 gacure any and all indebtednessies} of said Mortgagor to Mortgages, now existing or
hereaftar arising, due or to bacome dus, absolute or contingent, liquidated or unliquidsted, direct or indiract, and this mortgage is intendsd and does
gecura, not onty the Indebtadness hereinabove spacifically raferred 1o, but also sny and all other debts, obligations and lisbilities of said Mortgegor 1o
said Mortgages, whether now sxisting or heraafter srising, and sny and ali axtensions of renswals of ssme, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note,
open account, endorsement, gQuaranty agreemant, pladge agreement, or otherwise; that it |s expressly agrasd that sny indsbiedness st any time
securad hereby may be extended, rearranged or renewed and that any part of the security herain described may ba waived or released without in
anywisa altering, varying or diminishing ths force, effact or lien of this mortgage; and this mortgage shall cantinua as 8 first lian on all of the rosl esiste
and other property and rights covarad heraby and not expressly released until all sums with interest and chargas hareby sacured aie fully paid, and no
other security now existing or hereafter taken 1o sscure the payment of said indebtednessi{es} or any part theraof chall in any manner be impsited or
aftacted by the execution of this mortgage; snd no security subsequently taken by Mortgagee or other holder or holders of said indebtednesa(es) shall in
any mannar tmpair or affact the security given by thia mortgage; arxi all ggcurity for tha paymant of said indebtednesa(es) ot any part thereof shall ba
tasken, considerad and hald as cumulstive.

19. That Mortgagor agrees for itself and any and all persong or concerns claiming by, through or under Mortgsgor, that if it or sny one of more of
them shall hold possession of the above described real estate or any part thereo! subsequent to foreclosure hereunder, it or the parties 0 holding
possession shall become and be considsred as tenants at will of the purchaser or purchasers at such foraclosure sale; and any such tenant failing or
refusing to surrander possession upon dernand shall be gullty of forcible detainer and shall he llable to such purchaser or purchasers for reasonsble
rental of the real astats, and shall be subject to eviction and ramoval, forcible or otherwige, with or without process of law, and sl damages which may
ha sustained by sny such tenant as a result thareo! being hereby expressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the tassor or landlord undar present and future laases affecting the mortgagad
real estata, and neither do nor neglect, nor permit to ba done, anything which may diminish or impair their value, of the rents provided for therein, ar
the intarest of the lassor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish 10 Mortgagee within Thirty { 30 ) days after the close of each i

of Martgagor, such financlal records as the holder of thiz mortgage may requlra Including, but not limited to, an snnust statament of the operation of the
raal mstate which ahall Include snnual statements ltemizing the incoma and expenses, an itarnized rent roll, together with a complete financist statement
of Mortgagor's assaté and liabllities and its profit and loas ststament. Such statement shall be prepared by certified public accountam acceptable to
Mortgagee of at Mortgagee’s discretion be suppo ad by the affidavit of Mortgagor. Said information shall ba given to Moartgagee at no sxpanss 10
Mortgagee.

22 That if the indebtednass evidenced by the note spacifically raferrad to herainabove is being advanced by Mortgagee 10 Mortgagor undar the
tarm& and provisione and in accordance with a loan agreement or construction lgan agreemant {(*agreamant”), the terms and provisions of said
agreament are hereby incorporated by reference as part of this mortgage as If fully set out herain, and any defsult in the performance of the provisions
thereof, or any contract or agreement between Mortgagor and Mortgagee, thall constitute a default hereunder entithing Mortgages to sxarcise the
remedies provided herein, including the right 1o foreclose this mortgage in sccordance with the tarms heraof; that aach FUTURE ADVANCE advancaed by

Mertgages to Mortgageor is belng advanced in accordance with an agreement dated Feb. 13, 1996
and i§ gacured by this maortgage.

23. That in tha evant this mortgage is second and subordinate 10 un‘r prior mortgage(s} and in the avent the Mortgagor should fail to make mny
paymants which become dus on said prior mortgage(s}, or should dafault in any of the other terms, provislons and conditions of seid prior mortgagels)
ocdur, then such default under the prior mortgage(s} shall constitute an svent of dafault under the terms and provisions of this mortgage, and the
Mortgagea herein may, at lts option, declare the entire indebtednessalas) secured by this mortgage immediately due and payable end if paymsnt is nol
promptly made, then declsre this murt?uuu in default and subject to foreclosure, provided that the Mortgages harein may, at its option, maks, on bahalf
of Mortgagor, any such payments which becoms dua on said prior mortgage{s), or incur any such expense or obligations on behalf of Mortgagor, in
connection with the said prior mortgage{s), in order to prevent the foraclosure of said prior mortgagels), and all such amounts 80 expanded by the
within Mortgages on bahalf of said Mortgagor shall becoma » debt to the Mortgagee and shall ba securad h; this mortgage and shall bear interest from
tha date of payment at the maximum legal rate of interest from time to time permitted by the laws of the Stata of Alabama, and shall be st once due
and payable, entitling the Mortgages to all of the rights and remedies provided herein, including, at Mortgages’s option, the right to foreciose this
morigage.

24, That provided slways that if Mortgagor pays the indsbtsdness{es) securad by this mortgage, snd raimburses Morigages, its succoskofe and
assigns, for any amount it may have expendad pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
axes, mssassments, insurance or othar lans and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
convayance shall be null and vold; otherwlss it shall ramaln in full force and affect.

26. That any promise madea by Murtunlaur hereln to pay money may be enforced by & sult at law, and the security of this mortgage shall not be
walved thersby, and as to such debts the Mortgagor walves all rights of exemptlon under the laws and Constitution of the State of Alabama and agraes
to pay ag permitted by law a reasonable sttorney’s {ae for the callection thereot.

26. That no delay or failure of Mortgagee to exercise any option herain given ot ressrved shall constitute a waiver of such option or sstop
Mortgages from afterwards exarcising same or any othes option at any time, and the paymant, or contracting tc pay, by Mortgages of anything
Mortgagor has haerein agreed to pay shall not conatitute a waiver of default of Mortgagar in failing to make said paymants and shall not astop
Mortgagee frem foreclosing this mortgage on account of such failure of Mortgagor.

27. That wheraver and whenever in this mortgage it shall be required or permitted that notice or damand be given of sarved by any party, such

notlce or demand shall ba given or served, and shall not be desmed 10 have been glvan or served unless in writing and forwarded by registered or
cartified malt, return receipt requeated, sddressed as follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO.

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Morigagor shall be construed to refor to the maker of this mortgage, snd all
covenants and agresments herein contalned shall bind the successors and assigns of tha Mortgagor, and every option, right and privilege herain
reserved or secured to Mortgages shall inure to the benefit of ita succeasors and assigns, T

29. That the unanforceabllity or invalidity of any provision or provisions of this mortgage shall not rencer any other provision or provisions harain

contained unenforceabls or invafid. All rights or remedies of Mortgages hereunder are cumulative and not alternative, and sre in addition to those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set {its} (his) (her) (their} handis) and seslis), on the day and year first above writien,

WITNESSES:

E{"“""‘Q}DF D)%
k;/ ES D MASON

ISEAL!
D/B/A MASON CONSTRUCTION CO.

{SEAL]

BY . (SEAL)
ITS: OWNER

LHB/wp

STATE OF ALABAMA, ]

)
COUNTY ]

|, the undarsignad, 8 Notary Public in and for said County, In gaid State, hereby certify that

whose namel(s) (is} (are} signad to the foregeing conveyance and who [is} {are) known to me, acknowledged before ma on this day that, baing informead

of the contants of tha conveyance, (ha) (she) (they} exacuted the same voluntarily on the day the same bears date.
C

Given under my hand and official seal this the day of . 19

Notary Publie

STATE OF ALABAMA )

JEFFERSON }
\ | COUNTY )

|, the undersignad, s Notary Public In and for eaid County, in said State, hareby certify that

JAMES D[, MASON .
whosg name as OWNER  of JAMES D. MASON DBA MASON CONSTRUCTION CO. , is signed to the foregeoing

conveyance and who |8 known to ms, acknowledged before me on this day that, baing informad of the contents of the convayance, he, as such officer
and with full authority, sxecuted the sams voluntarily for and 83 the act of eaid corporation,

Given under my hand and official seal thie the 13TH day of FEBRUARY 96

Notary

t;"f ':.-:"{.-.'.lrlhl .f:.-._;l"'_.I ]

This instrument prepared by: APRIL C PRICE Tyt

Colonial Bank
PO BOX 1887 -
BIRMINGHAM, AL 35201 Dafgiftﬂgﬁ‘nﬁﬁ
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