STATE OF ALABAMA )

ﬂ
o)
COUNTY OF SHELBY } n
O
i
REAL ESTATE MORTGAGE x
o3
th

THIS MORTGAGE, made and entered into on this 13th day of February .19 96 . by and batwaen
JAMES D MASON D/B/A MASON CONSTRUCTION CO »
{hereinaftar rafarrad to s "Mortgagor®} and COLONIAL BANK o+’
{hereinafter referred 1o 8s "Mortgages”). "'f_.'
-

Hitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagsee, and hersby sxecutes this Mortgags to sacure tha payment of $111,520.00
One Hundred Eleven Thousand Nine Hundred Twenty And 00/100 Dollars
as evideanced by promlssory nots of sven date herawith and payabls In accordance with the terms of said note.

WHEREAS, Mortgagor may heraafter bacome further indebtad to Mortgagee as may be evidenced by promissory note(a} or otharwiae, and it is the
intent of the partieg harato that this mortgage shall saecure any and all Indebtedness(es] of Morigagor to Mortgages, whathar now existing or heraafter
ariging. due or to become due, absolute or contingent, liquidated or unliguidated, direct or indiract, and this mortgags is to secure not only the
indabtedness evidenced by tha note herelnabove specifically referred to, but any and all other debts, obligatlons or ilabilitiss of Mortgagor to Mortgages,
now existing or hereafter arising, and any and all extensions or renewals of semea, or any part thereof, whathar avidenced by note, opan account,

endorsemeant, guarenty, pledge or otherwisa.

NOW, THEREFQRE, Mortgagor and slt others sxecuting this mortgage, in consideration of tha premisse, and to secure the payment of asid
indebiedness evidenced by note hereinabove speclfically referred to, and any and all other indebtadnessies} dup or to become dus ss herainabove
gensarally refarred to, and tha comgpliance with atl of the covenants and stipulations harein contained, has bargained and sold, snd does heraby grant,
bargain, sell, alian, convay, transfer and mortgage unto Mortgagea, its successors and assigns, the following described real estate, togsther with
buildings and tmprovemants thereon (harainafter somatimes called the "resl estate” or tha "mortgaged roal estate”], lying and being situated

inthe County of SHELBY , State of Alabama, and more particularly described as follows, 10-wit:

LOT 139, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER
SECTOR 16, AS RECORDED IN MAP BOOK 19,- PAGE 151, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

tagether with all awserds recaived through aminent domain, and paymanta upon any insurance policies covering the raal sstate, and all rights, privileges,
tonements, and appurtenances thereuntc belonging or in anywlss appertaining to sald real estate Inciuding essements and rights-of-way sppurienant
thereto and sll gas, steam, alactric and other haating, cooling and lighting apparatus, elsvators, iceboxes, plumbing, stoves, doors end other fixtures
appertaining to tha real satate and impravemsnts locatad therson, sii of which shall bs desmed raalty and conveyed by this mortgagas.

TO HAVE AND TO HOLD the real astats, snd avery part thereof, unto Mortgagee, ite successors and assigns forever. And Mortgagor covenanis
with Mortgagee that it is Jawfully saized of the roal astate in fee aimpte and has a good right to sell and convey the same a5 aforesaid: that the raal
estate |a frae of all ancumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real astate unto Morigages,
its successors and assigns, againgt the lawful claims of all pereons whomsoavaer,

THIS MORTGAGE IS MADE, however, subjact to the fellowing covenants, conditione, agraaments, and provisions:

i. That Mortgagor shall pay the said indabtadnessies) secured hersby and interest thareon when and as it {they} shall become due, whether in
course or under any condition, covenant or sgresment herain contained, together with any other indebtednessies} which Mortgagor may owe to
Mortgages, it being furthar agreed that any statement, any note or cbligation that is securad by this mortgage shall be conclusive avidence of such fact,

2. lal Thet Murtgugur shall provide, maintain and dsliver to Mortgagee policies of fire insurance {with extended coverage), snd such other insurance
as Mortgagee may from time to time reguire in companles, form, types, and amounts, snd shall assign, with endorsements satisfactory 1o Mortgages,
and deliver to Mortgagee with mortgsges clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now ar heraafter issued
with respact to the real sstate. Not later than the first day following the expiration dats of any and all such Inauranca policisg and at any time upon
raquast of Mortgages. Mortgagor shall furnlsh Mortgages certificates of Insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee heraunder is in effect. All renswal policies, with premiums paid, shall be delivered to
Mortgagea at jaast thirty {30) days before the explration of the old policies. If any insurance, or any part thereof, shall expire,
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of be withdrawn or become vold or unsate by Mortgagor's breach of sny condition tharsof, or bacome void or unsafs by reason of the faihwre or
impairment of the capital of any company by which the insurance may then be carried, or it for any reason whatever tha insurance shak be
unaatisfactory to Mortgagee, Mortgagor shall procurs and deliver to Mortgages new insurance on the premises, satisfactory 10 Mortgeges. I Mortgagor
falls to procure and deliver such new insurance, Mortgagse may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburss Mortgages all such costs sxpended with imerest on such sdvance at the rate set forth in the note secured hersby. Mortgagor shall give
immadiate notice in writing 1o Mortgages of any loss, injury or damage affecting the mortgaged real estate causad by sny casualty of occurrencs. Full
power is hareby confarred on Mortgagee to snd compromise claims under all policiss and to demand, receive, end receipt for all monies becaming
payable thereunder and to assign sbsolutsly all policies to any hokier of the note or to the grantes of the real astate in the event of the foreclosure of
this mortgagee and sscurity agresment or other transfer of title to the real sstate in sxtinguis of the indebtednessien) secured haraby. In the svent
of loss coverad by any of the policies of insurance hersin referred to, sach individual ingurance compeny concerned is hersby authorized and directad 10
meke payment for such loss dirsctly to the Mortgages instead of to the Mot :aor and the Mortgagee pointly, and the inaurance pracesds, aftes
deducting all conts of collaction, including reasonsble sttorneys’ fees, may be Ippﬂ by tha Mortg at its option, sither a8 a paymeant on account of
the indebtedneasies}. secured hersby, whether or not then dus or payabis, or toward the rastoration, reconstruction, repasir, or siterstion of the real
astate, sither 1o the portion thereof by which snid loss was sustai or any other portion thereof.

(b} That togethsr with and in addition to the monthiy payment of principal and interest, and on the same date on which the r(incipal and nterant are
payable under the terms of the note secursd heraby, Mortgagor, if required by Mortgagee, shall deposit with the Morigages, in a non-interast bearing
sccount, @ sum equal to one-twslifth (1/12} of the yearlty taxes and asasasments ch may be levied sgainat the real estate and which may attan
priority over this mortgage, and ground rents, H any, plus one-twettth (1/12) of the yearly premiuma for insurance that will become due and payable to
renew the insurance on the real sstate for coverage ngllnﬂ loss by fire or such other hezerd ss may reasonably bs required by the Mortgages. The
amount of guch taxas, asseasments, ground rents, an pramiums when unknown, shafl be estimated by the Mortgages. If the amount of funds hald
shall sxceed at any time the amount desmed nacesaary by the Mortgeges to provids for the payment of taxes, assessments, ground rents and
ingurance premiums as they fall due, such sxcess shall be rapaid to Mortgagor or credited to Mortgagor as Mortgages may determine. If the amount of
the funds heid shall not be sufficient at sny time to pay taxes, assassments, ground rents, and insursnce premiums ss thay fail due, Mortgagor shall
pay to Mortgages any amount nacessary to make up tha deficisncy upon notice from Mortgages 10 Mortgagor requasting paymant thereof, Upon
paymant in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds %e?d

{¢] That Mortgagor shail pay and discharge as the sams become due all taxes and assessments that may accrue, ba levied, or assessod upon the
real ostate Or any part thersof, which may of become a lien prior to this morigage or have priority in to the indebtednessiss} secured
harsby, or upon Mortgagaa’s Intereat thecsin of U this mortgage or the indebtednessiss} of evidenos of htednessies} secured hersby, without
regard to any law herstofors or hersafter snacted mposing payment of the whole or any part{s} thereof upen Meortgages; upon the passage of any law
imposing the paymant of the wholas or any part thereof upon Mortgages or upon the rendering by an appolists court of competent jurisdiction that the
undertaking by Mortgagor 10 pay such taxes s legally inoperstive, then the indebtednessies) secured hereby without deduction shall, at the option of
Mortgagee, bacome immaediataly dus and paysble, notwithstanding anything contalned in this mortgage or any law haretofore snacted: and Mortgsgor
shall not suffer or parmit any such taxea on the sald resl estate to bacome or remain delinquent or parmit any part tharsof or any intersst therain 1o ba
gold for any taxes or assessments: and further shall furnish annually to Mortgagse, prior to the date when they bescome delinqusnt certificates or
raceipts of the praper offices showing full paymaent of alf such taxss and asssssments.

3. That the real estate and the improvemnants thereon shall ba kept In good cendition and no wasts committed or permitted thereon.

4. That no building or othar Improvement on the real astate shall ba structurally altered, removed or damolshed, without the Mortgages's prior
written consent, nor shall any fixture or shattel covered by this mortgage and adaptad to the proper use and snjoyment of the real sstats be removed et
any time without like consent unless actually replaced by an article of squal suitability owned by Mortgagor. In the evant of any breach of this covenant
the Mortgages may, in addition to any other rights or remedies, at sny time thersafter, deciers the whols of the indebtedness{es} secured heraby
immediately dus and payable. .

5. That Mortgagor agreas that the indebtednessies} hereby secured shall at once become due and payable arkd this mortgage subject to forecicsurs
as provided for hersin, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the Hens of
machanics and materlalman, without regard to form and contents of such atatement, and without regard to the existence or nonexistence of the dabt,
or any part therecf, or of tha lien, on which such statement is based.

6. That Mortgagor shall comoly with all statutes, ordinances, regulstions and laws promulgated by any governmantal antity assarting jurisdiction
over the real estate and any and all legal requiremaents shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real astate as harsinabova provided, or to pay all or any part of tha taxes or assesaments lavied, accruad or
assesasd upon or against the real estats or the indebtedness(es) sscured hersby, or any Interast of Mortgages n sither, or fails to pay immadiatety and
discharge any and all fians, debts, and/or chargea which mi?ht becoms liens superior to the lien of this mortgsge, Mortgages may, at its option, insure
the rasl sstate and/or pey said taxes, assessments, debts, liens and/or charges and any money which Mortgages shall have so psid shall constitute &
debt to Mortgagee additional to the indebtednessi{es) secured hersby; shall be sscured by this morigage; shall bear the in- terest sot cut in the note
hersinabove referred to from dats paid or incurred; and, at the option of Mortgagee, shall be immediately dus and payable.

8, That Mortgagor agrees that no delay or taitlre of Mortgages to sxercise any option to declare the maturity of any indebtednessiss) secursd by
this mortgage, shall be taksn or deemesd as a waiver of its right to sxercise such option, or to declars such forfalture, either as to any past of prasant
default, and it is further agraad that no terms or conditions contsined in this mortgage can be waived, altered or changad except as svidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of Inaurance or the paymaent of taxes or othar liens, dabts or chatges
by Mnn?ﬁu shall not be taken or construsd as a walver of its right to declare the maturity of the indebtednass{es) hersby sacurad by resson of the
failure of Mortgsgor to procurs such Insurance or to pay auch texas, debts, liens or charges.

9. That if Mortgages shall be made & party to any suit involving the titie to the real sstate and smploys an attorney 10 reprasant it therein, or if
Mortgages employs an attorney to assiat in ssttling or removing any cloud on the titls to the ranl aztate haﬂg conveyad that purports to be superior 10
the lien of this mertgags in any respect, Mortgagor will pay to Mortgages, when the same bscomes due, such attorney’s fee as may be permitted by
law snd as may be raasonable for such services, and if such fee is paid or incurrad by Mortgagee tha same shali be secured by the lien of this mortgega
in addition ta the indabtadnessisas) secursd hersby, and shall bear intereat from the date it is paid or incurred at the rate set cut in the note harsinabove
refarred 10 and shall bs at once due and payabis.

0. That all expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lisn claims or encumbrances
sought to be fixed upon the resl estats hereby conveysd, whethsr such claims or sncumbrances be valid or not, shall becoms a pert of the
irndabtadness{es) hareby securad,

11. That Mnrtgaunr agress 1o pay a raasonable attorney’s fee as may be parmitted by law t¢ Mortgages should the Mortgages amploy an attornay
to collsct any indabtadnessies} secured by this mortgagas.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be soif exscuting, Mortgagor, sfter the
sllowsnce of a condamnstion cisim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnos for the
payment theracf, shall axecute, at Mortgages’s request, and forthwith daliver to Mortgages, s valid assigrenant in recordable form, assigning all of such
condsmnation claims, awerds or damages to Mortgagse, but not in axcess of an amount sufficiant to pay, satlsfy and discharge the principal sum of
this mortgags and sny advances mads by Mortgsges as harain providad than remaining unpeid, with interest theraon at the rate apeciied harein, or in
tna note which this mortgags sacures, to the dats of paymant, whather such ramaining principal sum is then due or not by the terms of sald note o of
this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessies) hevsby sacured, or in tha performance of any of the terms of
conditions hereof, Mortgageas may procesd to collect tha rent, incoma and profits from the rasl astate, either with or without the appointment of &
raceiver; any rents, incoma and profits collected by Mortgages prior to foraciosure of this martgage, less the cost of collecting the samae, including any
real estste commission or attorney’s fee incurred, shall be cradited first to advances with intersst thareon, than to intereat dus on the prinCipal
indebtadness, snd the remalinder, It any, to the principal debtis} heraby sacured.

14. That it is further agreed that If Mortgagor shall fall to pay, of cause to be paid, the whole or any portion of the principal sum, or any installment
of interest therson, of any other Indebtedneasiss) the paymant af which is hereby secured, a3 they or any of tham matura, sither by lapse of time of
atharwise, in accordance with the agreemants and covanants hersin contained, of should default be made in the paymeant of any mechanic’s lisn,
matariaimen’s lien, insurance premiums, taxes or assassments now, ar which may heraafier be, loviad against, or which may bacome e lisn on, the real
satats, or should default ba made in any of the covenants, conditions and agreements herein contained, than and in that avent the whole of sad
principal sum, with interest thereon, and all other indebtadnessies} sscured heraby, shall, at the option of tha then holder of said indebtednessiesl, ba
and become immediataly due and payable and the holder of the indebtednass{es) hersby sacured shall have the right to enter upon and take possession
of the raal eatate, and after, or without, taking such possession of the same, sell the mortgaged real estate at pu lic outery. in front of the courthouss
door of the county wherein the real astate |s located, 1o the highest bidder for cash, either in person or by auctionsar, atter first giving notice of the
time, place, and terms of such sale by publication once & wesk for thras {3} succaasive weeks in soma newspapar publishad in said county, and, upon
the paymant of tha purchase money, the Mortgages or any paraon conducting said sals for It is authorized and ampowered to execute to the purchaser
at said sale a desd to the real astats so purchased in the name and on behalf of Mortgagor, and the cortificats of the holder of the mortgage
indebtednass, appointing said auctioneer to make such aals, shall be prima facie svidence of his authority in the real estate, o/ the equity of redemptlon
from this moartgage may be foraclossd by suit in any court of competent juriadiction es now provided by law in the case of past dus mortgages, tha
Mortgagee, or the then holder of the Indabtadnessies} hersby secured, may bid at such sals and becoma the purchaser of the real estate f the highas!
bidder therefore. The proceeds of any such sale shall be applied (s} to the expentea incurred in making the sals and in all prior efforte 10 effect
collection of the indebtednessies) sacured hereby, including a rsssonable attorney’s fae, or reasonable attorneys’ fees, as parmitted by law for such
sarvices as may ba, or have been, nacessary in any one or more of tha foreclosure af this morigage, of the collection of said indebtadnessies), and of
the pursuit of sny efforts theretofore directed to that end, including, but without limitation to, the defenss of any procesdings instituted by tha
Martgagor or anyona lisble for said Indebtednesa({ses} or Interasted In tha morngagsd
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real estate to provent or delay, by any means, the exercise of said powar of sale on tha foreciosurs of this mortgage: {b) 1o tha payment of whetaver
surmn of sume Mortgagae may have pald out or bacome liable to pay, In carrying out the provisions of this mortgage, together with interast thereon: {¢}
to the payment and satisfaction of sald Indebtednessies} and Interest thereon specificallv referred to heralnabove to the day of sale and any other
indebtedness{es} secured by this mortgage: and (d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's sUCCessors or assigns. lo any
avent, tha purchasar under any foreclosure sale, as provided herein, shaill bs undsr no obligation to ses 1o the propsf application of the purchase moneay.

16. That in the evant of the snactmaent of any law by the State of Alabamas, atter the date of this mortgags, deducting from the value of the real
estate for the purposa of taxation any Hlen thareon, or imposing any Hability upon Mortgages, In respect of the Indebtedness{es} sacured hareby, or
changing in any way the laws now in force for the taxation of mortgages, or dobts sacured by mortgages, or tha manner of coliaction of any such
taxes, Eo a8 to affect this mortgage. Mortgagor shall pay sny such obligation imposed on Mortgagea tharsby, and in the avent Mortgagor fails 10 pay
such abligation or is prohibited by law from making such payment, the whols of the principal sum secured by this mortgaga, tegather with the interest
due thereon shall, at the option of Mortgages, without notice to any party, bscame immadiately due and paysable.

16, That should Mortgagor become ineclvent or bankrupt; or should a receiver of Mortgagor's property ba appointed; or should Mortpagor
intentionally damsage or attempt to remove any improvermnants upon sald mortgaged real estate: of should it ba discovarad after tha axacution and
delivery of this instrument that thers is a dafect in the titls to or a lisn or encumbrance of any nature on the real estate prior to the lisn hereof; or in
case of an error or defect in the above described note or this instrumant or in the executlon or the acknowlsdgmant thereof; or if a8 homestead clsim be
sat up to the resl sstate or eny part thereo! adverse to this mortgege and If the said Mortgagor shall fail for thirty (30} days after demand by the
Mortgagee, or other halder or holders of said Indebtednessies}, to correct such defects In the titla or to remove any such lian or ancumbrancs or

homestead clalm, or to correct any srror in asid note or this instrument or ita sxecution, then, upon any such default, feilure o¢ contingsncy, the
Mortgages, or other holder or holders of said indebtednass(es), or any part thereof, shall have the option or right, without notice or demand, 1o daclare
all of sald indabtedness(ss) then remaining unpald Immediately dus and payable, and may Immediately or at any time thereatfter forecliose this mortgage
by the power of sals herain contained or by sult, as such Mortgagee, or other hokder or holders of said indebtedness{ss), may eslect.

17. That no right, titla or intarest in or to the mortgaged real astate, or any part thereof, shall be sold, transferred, assignad, conveyed, mortgaged
or encumbared by a lisn at any tims prior to the paymant in full of the Indebtedness(es) secured hareby without first obtaining the prior written consent
and approval of Mortgegee which consent and approval shall be within Mortgagee's acie discretion; that in tha avent of any violatlon of this provision,
the sntire unpaid balence of the indebtedness(es) secured hereby, together with all interest therson, shall bacoma due snd payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any tims thersafter without stay of axescution
or other process and fallure of Mortgagor to pay all monies to Mortgagee secursd by this mortgage ghall be an act of defeult sntitling Mortgeges to
foreclose this mortgage in accordance with the terms hersof.

1B. That It is the intent of the Mortgagor and Mortgagee to sacurs any and all indsbtednessies) of said Mortgagor to Mortgages, now existing or
hereafter arising, due or to becoms dua, absolute or contingent, liquidated or unliquidated, direct or Indirect, and this mortgage is Intended and does
secure, not only the indebtedness hersinsbove spacifically referred to, but also any and all other dabts, obligations and habilities of said Mortgagor 1o
sald Mortgages, whather now sxisting or herasfter ariging, and any and all extensions or ranawals of same, or any part therecf, at any time bafore
sctual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same svidenced by promissory nota,
open account, endorsemant, guaranty agresment, pledge agreement, of otherwise; that it is expressly agreed that any indebtedness at wny time
secured hereby may be extended, rearranged or renswed and that any part of ths security hereln described may be waived or relsased without In
anywisa altaring, varying or diminighing the force, effect or lien of this mortgage, and this mortgage shall continue as o first llan on sl of the real astate
and other property and rights covered hareby and not expressly relsasad untit all sums with interest angd charges hereby sacured ere fully paid, and no
other security now axisting or hereafter taken to secure the payment of said indebtednass{es) or any part thereof shall in any manner be impaired or
affected by the axecution of this mortgage; and no securlty subsequently taken by Mortgagas or other holder or holders of said indabtedness{es) shall in
any manner impair or atfsct the sacurity given by thle mortgage; and all sacurity for the paymant of said indebtedness{ss) or any part thareo! shail be
taken, considerad and held s cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or undsr Mortgagor, that if It or any one or more of
them shall hold possession of the above described real estate or any part therecf subsequent to toraclosurs hersundsr, it or the parties so holding
possession shall becoma and bs considered as tenants at will of tha purchaser or purchasess at guch foraclosura sale; and any such tenant failing of
refusing to surrender possession upon demand shall be guilty of forcible detalner and shall ba lisble to such purchaser or purchassrs for reasonable
rental of tha real estats, and shall be subject to evictlon and remaval, forcible or otherwlse, with or without process of law, and all damages which may
be sustainad by any such tenant as a reault thereof being hareby axprossly waived.,

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future loases affacting the mortgaged
real ostate, and neither do nor naglect, nor permit to be done, anything which may diminish or impair their valua, or the rents providad for therain, or
the intarast of tha lessor or of tha Mortgages therein or thareunder.

21, That Mortgagor shall furnish to Mortgages within Thirty { 30 ) days after the close of sach fi

of Mortgagor, such tinancial records as the holder of this mortgage may requirs including, but not limited to, an annual statement of the oparation of the
real ssiate which shall include annual statements itemizing the income and expenses, an itamized rent roll, togather with & completa financial statemeant
of Mortgagor's asasts and liabilities and Its profit,and loss statement. Such statement shall be prapared by certified public accountant acceptsble to
Mortgagea or st Mortgagee’s discretlon be supported by the affidavit of Mortpagor, Said information shall ba given to Mortgagee at no sxpanis 10
Maorigagea.

22. That if the indebtednesa evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Mortgegor under the
terms and provisions and in accordance with & lcan sgreement or construction loan agresment (“agresmant”]), the terms and provigions of said
agreement are hereby Incorporated by reference as part of this mortgage as if fully set out harein, and any default in the parformance of the provisiona
theracf, or any contract or agreement betwsean Mortgagor and Mortgages, shall constitute a default hersunder entitling Mortgsges to exercisa the
remedies provided hersin, including the right to foreclose this mortgage in accordance with the terms heraof; that each FUTURE ADVANCE sdvenced by

Mortgagee 10 Mortgago! is being advanced in accordance with an agreamant dated Feb. 13, 199é6
and is secured by this morigage,

29, That in the avant this morngage is second and subordinate to any prier mongaged(s) and in the svent the Mortgagor should fail to make any
payments which bscoms due on sald prior mortgagse(s}, or should default in any of the other terms, provisions and conditlons of said prior mortgage(s!
ockur, then such default under the prlor mortgageis) shall constitute an event of default undar tha terms and provisions of this mortgags, and ths
Mortgagas harain may, at its option, decisre the antire Indebtedness(es) secured by thls mortgags immadiately dus snd payable and if payment is not
promptly mads, then declare this mortgagas in default and subject 1o foreclosure, provided that the Mortgagoe harsin may, at its ¢ption, make, on bahak
of Mortgagor, any such payments which become due on said prior mongage(s:, or Incur any such expansa or obligations on bahalf of Morigegor, in
connection with ths uh’r rrinr mortgagels), in order to prevent the tforaclosure of said prior mortgage{s), and all such amounts so sxpandesd by the
within Mortgagee on bshalf of said Mortgagor shall becomes a debt to the Mortgages and shall be securad by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of Interest from time to time parmitted by tha laws of the State of Alabama, and shall be at once due
and payable, entiting the Mortgages to &ll of the rights and remedies provided herein, including, at Mortgagee’s option, the right to forecloss this
mortgage.

24. That provided always thet if Mortgagor pays the indebtednesa{es} secured by this mortgage, and rsimburses Mortgages, its successors and
assigns, for any amount [t may have sxpended pursuant to the suthorization of this mortgage, including without limitation, sums spent in payment of
taxes, assesgments, insursnce or other lisris and interest thereon, and shall do and perform all other acts and thinge herein agresed to be done, this
conveyance shall be null and vold; otharwise it ehall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may bs enforced by a sult at law, and the sacurity of this mortgags shall not be
walved theraby, and se to such debts the Mortgagor walves all rights of sxemption under the laws and Constitution of the State of Alabama and agrees
to pay se permitted by law a ressonabls attornay’s fas for the collection thereof.

26, That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exerciging same or sny other option at any time, and the payment, or contracting te pay, by Mortgagee of anything
Mortgagor has herein agread to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgages from forecliosing this mortgage on account of such failure of Mortgagor.

27. That wheraever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shail bs glven or served, and shall not be dsamed to have besn given or garved uniess in writing and forwarded by registered of
certifiad mall, return racslpt requasted, addressad as follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Mortgages: Colonlal Bank
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28. That singular or plursl worde used hersin to designate the Mortgsgor shall be construed to refer to tho maker of this mortgage, end all
svanants and agrasments hereln contained shall bind the successors and assigna of the Mortgagor, and svery option, right and privilege herein
werved or secured to Mortgagee shall inure to the banafit of its successors and assigns.

29 Thet the unenforceability or Invalldity of any provision or provisions of thia mortgage shall not rander any other provision or provisions harein
ontainad unenforceabls or invalid. All righta or remedies of Mortgages hereunder are cumulative and not miternative, and are in addition to those

rovided by law.
IN WITNESS WHEREOF, the undersigned (has) (have) set {lts) (his} {her} {their} handis} and seal(s}, on the day and year first above writlen,

VITNESSES: BY:
{ ITS: OW M,———
L {SEAL)
JAM
(SEAL)
: D/B SON CONSTRUCTION CO
(SEAL}
{SEAL)

-HB/wp

STATE OF ALABAMA, }
}

COUNTY )

1, the undersigned, a Notary Public in and for ssid County, in said State, hereby cartify that

whose namets] [ig) [are} signed to the foregolng conveyance and who (is} (ara}l known to me, acknowledged before ma on this day that, being informed
of tha cantents of the convayanca, thel (she) lthafl axecuted the same voluntarlly on the day the same bears date.

Given under my hand and official seal this the day of .18

Notary Public

STATE OF ALABAMA }
)

: JEFFERSON COUNTY *

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

JAMES D. MASON |
“ JAMES D. MASON DBA MASON CONSTRUCTION CO. "+ wianed 1o the foroguing

whose name a8 OWNER
the conveyance, hae, as such officer

conveyanca and who is known to ma, acknowledged before me on this day that, baing Informed of the contants of
and with full authority, executad the sams voluntarily for and as the act of gRid corporation.

Given under my hand and official seal thie the 13TH day of FEBRUARY | 96
i U_/L ) '
Notary Publ -
A OOMASSON T T

This instrumant prepared by: APRIL C PRICE ot + .
Colonial Bank
PO BOX 1887 N
BTIRMINGHAM, AL 35201 J1996 U
' ”?121 M CERTIFIED
surBY COUNTY WIGE ¥ PROBATE
"ok wp 18AD
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