3 TATE OF ALABAMA )

*OUNTY OF SHELBY )

"

REAL ESTATE MORTGAGE

[HIS MORTGAGE, made and entered into on thia 13th day of February
JAMES D MASON D/B/A MASON CONSTRUCTION CO

'hereinafter referred to as "Mortgagor"} and COLONIAL BANK

[hareinafter referred to as "Mortgagee”™),
Wiitnesseth:

WHEREAS, Mortgagor (8 justly indebted to Mortgages, and hereby exacutes this Mortgage to sscure the payment of $106,320.00

one Hundred Six Thousand Three Hundred Twenty And 00/100 Dollars
as evidanced by promissory note of even date harewith and payable in accordance with the terma of aaid note.

, 19 96 , by and between

indebtad 10 Mortgages as may be evidenced by promissory noteis} or otherwiee, and it ls tha

intent of the parties harato that this mortgage shall secure any and sil indebtednessies) of Mortgagor to Mortgages, whather now existing or hereafter
arising, due or to become dus, absolute or contingsnt, liquidated or unliquidated, direct or indirect, and this morigage is to sacure not only the

indebtedness evidancad by the note harsinabove spacifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,
now existing or heraafter srising, and any and all extensions or renawsls of same, or any part theraof, whether evidenced by nola, opsn account,

sndorsamant, guaranty, pledgs or otharwise.

all others sxecuting this mortgage, in consideration af the premises, and to secure the payment of said
indebtednass avidanced by note hereinabove specifically referred to, and any and all other indebtednessies) due or 1o become due as herainabowve
generally referred to, and tha compliance with all of the covenants and stipulations herein contained, has bargainad and sold, and does heraby grant,

bargain, sell, alian, convey, transfer snd mortgage untd Mortgagee, its succeskors and assigns, the following described real estate, together with
buildings and improvements thereon (hereinafter sometimes called the "real astate” or the "mortgaged real estate”), lying and baing situated

in the County of SHELBY _ State of Alabama, and more particulsrty described as follows, to-wit:
LOT 134, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER

SECTOR 16, AS RECORDED IN MAP BOOK 189, - PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

WHEREAS, Mortgagor may hergafter bscoma further

NOW, THEREFOQORE. Mortgagor and

together with all awards received through sminant dom
tgnemants, and sppurtenances thereunto belonging or in anywise appartaining to sald real

tharato and all gas, ateam, electric and other heating, cooling and lighting apparatus, slevators,
apperialning to the rea! sstate and improvaments locatad thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and avery p
with Mortgagese that it is lawfully seized of the real estate in foa gimple and has a good
estate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forevaer defend the title to the

ite successors and agsigns, against the 1awful claims of all persons whomsoeaver.

THIS MORTGAGE 1S MADE, howaver, subject to the following covenants, conditions, agreaments, snd provisions:

1. That Mortgagor shall pay
course or under any condition, covenant or agrsement herein contained,
Mortgagae, it being further agresd that any statement, any nots or obligation that

2. {a] That Mortgagor shall provide, maintain and deliver o Mortgagee policiea of

gs Mortgagae may from time to time raquire in companies, form,
and deliver to Mortgagee with mortgages clauses satisfactory to
with respect 1o the real estate. Not later than the first day
request of Mortgagee. Mortgagor shall furnish Mortgages certificatas of insurance
that the amount and typs of insursnce required by Mortgages hersunder ig in effact. Al ranewsl
Mortgagee at least thirty {30) days before tha sxpiration of the old policies. If any insurance, or any part thereof, shait expirs,
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ain, and paymeants upen any insurance policies covering the real estate, and all rights, privilages,
satate including esssments and rights-of-way appurtsnant
iceboxes, plumbing, stoves, doors and other fixtures

1256-055233

Inct ¢

art thareof, unta Mortgagee, its successors and assigns forever. And Mortgagor covanants
right to seil and convey the same as atarssaid: that the resl

real estate unto Morigages,

the said Indsbtednessies} eecured hereby and interest thereon when and as it {they} sheall bacoms due, whether in
together with any other indebtednessies} which Mortgagor may owe to

ig sacured by this mortgage shal! be conclusive svidence ol such fact.

fire ingurance {with sxtended coverage), and such othar insurance
types, and amounts, and shall assign, with sndorsemants zatisfactory to Mortgagee,
Mortgagee all Insurancae policies of any kind or in any amount now or heraatter issuad

following the expiration date of sny and all such Insurance pallciss and at any times upon
issuad by insurance companies satisfactory to Morigages showing
policies, with pramiume paid, shall be delivered 1o



» be withdrawn or become void or unsafa by Mortgagor's breach of any condition thereo!f, or become void or unsafe by reason of the failure or
mpairment of tha capital of any company by whic the Insurance may then be carried, or If for any reason whatever tha insurance shall be
insatisfactory to Mortgagee, Mortgagor shall procurs and deliver to Mortgagee new insurance on the pramises, satisfactory to Mortgages. It Morgagor
‘ails 10 procure and deliver such new Insurance, Mortgagee may, but shall not ba obligated to, procure sams, and upon demand, Mortgapgor shall
-eimburse Mortgagee all such costs expsnded with interest on such sdvance at the rate set forth in the note secured hereby. Mortgagof all give
mmediats notice in writing to Mortgages of any logs, injury or damage affecting tha mortgaged real astate caused by any casualty or occurgpnce. Full
rower [s harsby conferred on Mortgages to sattla and compromise clalma undes all policies and to demand, receive, and receipt for all monies becoming
payable thareunder and to assign sbsolutely all policles to any holder of the note or 10 the arantse of the real estats in the event of the foreclosure of
this mortgagee and security agreement or other transfer of title to the real sstate in uxtinqmﬁumum of the indebtedness{es} sacured hereby. In the evant
of loss covered by any of the policies of Insurence hersin rafarrad to, aach individual insuranca company cancerned ia hereby authorized and directsd to
make payment for such loas diractly to the Mortgagse Instead of to the Mortgagor and the Mortgages |ointly, and the insurance proceeads, after
deducting sll costs of collection, including reasonabie attorneys’ fess, may be applied by the Mortgageea at fts option, either as a paymant on sccount of
the indalgtadnasnlas:-, secured hereby, whaether or not then dus mnvnbta, or toward tha restoration, reconstruction, repsir, of alteration of the real
astata, sither to tha portion thereof by which said loss was sustal or any othar portion thareof,

ib} That togather with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and Interest are
payable under the tarms of the note sacured heraby, Mortgagor, if raquired by Mortgagee, ahall depoait with the Mortgagse, ?r: a non-intarest Hearing
account, a sum equal to one-twelfth {1/12} of the yearly taxss and assessments which may be lavied against tha resl estate and which may attain
priority over this mortgage, and ground rants, if any, plus one-twelfth (1/12} of the yearly premiums for Insurance that will becoms dus and payabla tc
renew the insuranca on the real sstats for coverage against loss by fira or such other hazard as ma reasonably be requirad by the Mortgagee. Thae
amount of such taxes, assessments, ground rents, snd premiums when unknown, shall be sstimated by the Mortgages. If the amount of tunds held
shall excesd at any time the amount deemad necessary by tha Mortgagas to provide for the payment of taxes, assessmants, ground rents and
insurancs pramiums as they fall dus, such excess shall bs repaid to Mortgagor of cradited to Mortgagor as Mortgagss may determine. If the amount of
the funds haeid shall not be sufficient at any tima to pay taxes, assessments, ground rants, and ingurance premiums as they fall dus, Mortgagor shall
pay t¢ Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor requasting paymant thareof. Upon
payrment in full of all sums secured by this mortgage. Mortgages shall pramptly refund to Mortgagor any funds ia?d

{c) That Mortgagor shall pay and digcharge as the same become due all taxes and sssessments that may accrue, ba levied, or asasssod upon the
roal estate or any part thareof, which may or becoms 8 llen prior to this mortgage of have priority in :Jmant to the indebtedneesies] secured
hereby, or upon Mortgages's intsrest tharein or upon this mortpage ar the indebtednessias) or evidance of sbtednessios} sacurad hereby, without
ragard to any law haratofore or hereafter anacted imposing payment of the whols or any partis} thereof upon Mortgagas; upon the passage of any law
imposing the paymant of the whole or any part thereof upon Morigages or upon the randering by an appellate court of competent jurizdiction that the
undertaking by Mortgagor to pay such taxes ls legally inoperative, then the indsbtegnassies} secured hereby without deduction ghall, at the option of
Mortgagee, becoms immediately due and payabls, notwithstanding anything contained in this mortgage or any law heretofore snacted: and Mortgegor
shail not suffer or permit any such taxes on the seid rosl satate to bacoma or remain delinquent of parmit any part thereof or any interest therain 10 ba
sold for any taxes or assessments; and further shall furnish snnually to Mortgagese, prior to the date when they becomae delinquent certificates of
raceipts of the proper offices showing full payment of all such taxes and asssssmaents.

3. That the real estate snd the improvemaents therson ahall ba kept in good condition and no waste committed or permittad thareon.

4. That no building or other impravement on tha real eatats shall be structurally alterad, removed of demolished, without the Mortgagee’s prior
writtan consent, nor shall any fixture or chattel covered by thia mortgaga and adaptad to the proper use and enjoyment of the raal astate be removed
any time without like congent unless actuslly replaced by an article of aqual suitability owned by Mortgagor. in the event of any breach of this covenant
the Mortgages may, in addition to any other rights or ramedies, at any time thereafter, daclare the whole of ths indsbtednessies) secured hersby
immediately due and payable.

6. That Mortgagor agrees that the indebtednessi{as} heraby secured shall at once become dus and payable and this mertgage subjact 1o foraciosure
as provided for herein, at the option of holder heraof, whan and if any statement of tian is filed under the statutes of Alabama ralating to the liens of
machanics snd materialman, without regard to form and contents of such statement, and without regard to the existance or nonexistence of the dabt,
or any part thereof, or of the lien, on which such statamant is basad.

8. That Mortgagor shall comply with all statutes, ordinences, raguistions and laws promulgated by any governmental entity asserting jurisdiction
ovar the real estate and any and all legal raquiremants shall be fully complied with by Mortgagor.

7. That If Mortgagor fails 10 insure the real eatate as hersinabove provided, or to pay all or any part of the taxes or assessmants levied, accrued of
asgsessad upon or against the real estate or the indebtadness(es) secured heraby, Of any interast of Mortgagea in sither, or fails to pay immadiately and
discharge any and sl liens, debis, and/or charges which ml?ht became liens superior to the lien of this mortgage, Mortgages may, sl its option, insura
tho real astate andfor pay ssid taxes, assossments, debte, liene andfor charges and any money which Mortgagee shall have so paid shall constitute
debt 10 Mortgagese additionsl to the Indabtednessigs) securad hereby; shall be secured by this morigage; ghall bear the in- terast aet out in the nols
herainabove referred to from date paid or incurred; and, at the option of Mortgages, shall be immadiately due and payable,

B. That Mortgagar agreas that no dalay or taflure of Mortgages to axerclee any option to declare the maturity of any indebtadnessies) sacured by
this mnrtgaga, shall ba taken or deemed as & waiver of its right to sxarcise such option, or to declars such forfeiture, aither as to any past of prasent
default, and it is further agreed that no terms ar conditions contained in this mortgage can be waived, altersd or changed except bs avidanced in
writing, signed by the Mortgagor and by the holder heraof; and the procursment of insurance of the paymant of taxes or other liens, debtg or chargos
by Mun?ﬁ“ shall not be taken or conatruad as a waiver of its right to declare the maturity of tha indebtednaas(es) hereby secured by reasoen of the
{aflure of Mortgagor to procure such Insurance or 10 pay such taxes, dabts, liens or charges.

g. That if Mortgages ahall ba mada & party o any suit invalving the title to the real estate and smploys an attorney to represent it tharein, of
Mortgages employs an attorney to asaiet in settliing or removing any cloud on the title t0 the real astats hereby conveyed that purports to ba superior to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same bacomas dua, such sttorney’s fee as may be permilted by
law and as may be reasonable for such services, snd it such fee ie paid or incurrad by Mortgagee the ssme shall ba securad by the lien of this morigage
in addition to ths indebtedness{es) sacured hareby, snd shall basr interast from the date it is paid or incurred at the rate set gut in the note hereinabove
referred to and shall be at once due and payable.

1 10. That a!l expenses incurred by Martgages, including attornay’s fee, in compromising, adjusting or defending against lien claims or ancumbrances
sought to be fixed upon the ras! estals haraby conveyad, whether such claims or encumbrances be valid or not, shall become a part of the
indebtednass{eal heraby securaed,

11. That Mortgagor agrees to pay a reasonable attornay’e fes as may he permitted by law to Mortgagee ghould the Mortgages amploy an attornoy
to collsct any indebtednsassies) securad by this mortgage.

12. That notwithstanding that the assignment of awards herainabove referred to shall be desmed 10 ba salf axecuting. Morigagor, after the
allowance of a condemnation claim or award, and the ascertalnment of tha amount due thereon, and the issuing of s warrant by tha condsmnor for the
paymant therecf, shall execute, at Mortgagee’'s request, and forthwith deliver to Mortgagee, a valid assignmant in recordable form, aasigning ali of such
condamnation cleims, awards or damages to Mortgages, but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herain provided then remaining unpaid, with interest thareon at the rate specifiad harain, or in
the note which this mortgage sacuras, 1o the data of payment, whether such remaining principal sum is then due or not by the terms of said nota of o4
this mortgage.

13. That if Martgagor shall make default in the payment of any of the indebtednessias} hereby sacurad, of in the performance of any of the térms or
conditiona hersof, Morigages may proceed to collect tha rent, income and profits from the real estate, aither with or without the appointment of a
raceiver; any rents, Income and profits collscted by Mortgages prior to foreclosure of this mortgage, less the cost of coliecting the same, including any
real sstate commission or attorney's fee incurred, shall be credited first to ndvances with interest thereon, then 10 interast dus on the principal
indebtedness, and the remainder, if any, to the principal dabt(s) heraby sacured,

14. That it s further agraed that [f Mortgagor ehall fail to pay, or cause 1o be paid, the whole or any portion of tha principal sum, or any installmant
of interest thereon, or any other indabtednessies} the paymsnt of which is hereby secured, as they or any of them mature, eithar by lapse of time ot
otherwise, In accordance with the agresments and covenants herein contained, or should defsult be made in the paymant of any machanic’s lien,
materialmen’s lien, insurance premiume, taxes or assesemants now, or which may hersafter be, levied against, or which may bacomns a lian on, the reai
aatats, or should default be made in any of the covenants, conditions and agreemsnie harein contained, then snd in that avent the whole of said
principat sum, with interast thoreon, and all other indebtedness(es) secursd heraby, shalli, at the option of the then holder of said indehladnassies), be
and bacome immediately due and payable and tha holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession
of the real eatats, and after, or without, 1aking such assession of the sama, sell the mortgaged real sstate at public outcry, in front of the courthouse
door of the county wherain the raal estate ia located, to the highast bidder for cash, eithar in person or by auctioneer, after first giving notice of the
time, place, and terme of auch sale by publication oncs 8 weak for three [3) successive weseks in some navwapaper published in said county, and, upcn
tha payment of the purchase monay, the Mortgagee or any parson conducting said sale for it is authorized and empowserad 10 execute to the purchasor
at sald sala a deed to the real estate 30 purchased in the name and on behalf of Mortgagor, and the cartificate of the holder of the marigage
indebtedness, appointing said auctioneer to make euch sale, ehall be prima tacie evidence of his authority in the reel estates, or tha equity of redemptlon
from this mortgage may be foreclosed by suit in any court of compatent jurisdiction as now provided by law in the case of past dua mortgagoes, the
Martgagee, or the then holder of the Indebtednese{es] hereby secured, may bid at such sale and become the purchaszer of the real estate if 1The highes!
bidder thersfore. The proceeds of any such sale shall be mpplied {a) 1o the expenses incurrad in maeking the ssle and in al prior afforis to affect
collectian of tha indebtednessies} sacured heraby, including a reascnable attorney's fee, or reasonable attorneys’ feas, a6 permitted by law for such
gervices as mey be, or have beéen, necessary in any oneé or more of the foreclosure of this mortgage, of the collection of said indebtednessies}, and of
the pursuit of any efforts tharstofore directed to that end, including, but without limitation 10, the dafense of any proceedings instituted by tha
Mortgagor or anyene liable for sald indebtednass{as) or interested in the mortgaged
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real sstate to pravent or delay, by any maans, the exercise of aald power of sale on the foraciosure of this mortgage: (b} to tha paymant of whatever
sum qr sums Mortgages may have pald out or become lable to pay, In carrying out the provisions of this ge, together with interest thereon: (c)
tc the payment and sstisfaction of sald Indebtedness{es} and interast thereon specifically referred to hereina to the day of zale snd sny other
indebtecnessies] secured by this mortgage: and (d) the balance, if any, shall bs paid over to Mortgagor, or Mortgegaor's succeasors or assigns. [n eny
aveant, thﬁ purchaser under any foreclosure sals, as provided herein, shall ba under no obligation to ses to the proper application of tha purchass money.

16. That in the event of the snactment of any law by tha State of Alabama, after tha date of this mortgage, deducting from the valus of the real
gstate for the purpose of taxatlon any llen thereon, or imposing any liability upon Mortgages, in respact of Indabtednossias) sacurad hereby, of
changing in any way the lawa now in force for the taxation of mortgages, or debts secured by mart?;?n. of the manner of collaction of any such
taxes, &0 as to affect thls mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the avent Mortgagor fails to pay
such obligation or is prohlbited by law from making such paymant, the whols of the principal sum sacurad by this mortgage, togather with the interest
due thereon shall, at the option of Mortgagee, without notlce to any party, bacoma immediately due and payabls.

16. That should Mortgagor becoma insolvent or bankrupt; or should a receiver of Mortgagor's property bs appointed; or should Mortgagor
intentionally damage or attampt to remowve any improvemants upon said mortgaged real astate: or should it be discovered after the axscution and
dalivary of this instrument that there is a defect in the title to or a lien or ancumbrance of any nature on the real estate prior 1o the %ien hersof. of in
cage of an error or defect in the above described note or this inatrumant or in the execution or the acknowlsdgmant tharaof; or if 8 homestead claim be
88t Up 10 the real estata or any part thareof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Martgagee, or other holder or holders of said indebtednessies), to corract such defects In the titla or to remove any such lien or sncumbrance or

homestead claim, or 1o correct any error in said note or this instrument or its exscution, then, upon any such defsult, fasilure or contingency, tha
Martgages, or other heolder or holdsrs of sald indebtednessies}, or any part thereof, shall have the option or right, without notice or demand, to declare
all of ssid indebtadnass{es) then remaining unpaid immaediately due and paysbls, and may immaediately or at any time thereatter forecloss this mortgage
by the power of sale herein contained ar by guit, as such Mortgages, or other holder or holders of said indebtadness({es}, may elact.

17. That no right, titis or intarest in or to the mortgaged raal estate, or any pert thereof, shall be sold, tranaferred, assigned, conveyed, mortgeged
or ancumbared by & llan at any tima prior ta the paymant In fuil of the indebisdnass{es) secured hereby without firet obtaining the prior written consant
and approval of Mortgages which conssnt and approval shall bs within Mortgagee’s sols discretion; that in the svent of any violatlon of this provision,
the entire unpaid balance of the Indebtednassies) secured heareby, together with all interest thereon, shall bacomas due and paysble immaediately st tha
cption of Mortgsges without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thersafter without stay of sxscution
or other process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default antitling Mortgages to
faracloge this mortgage in accordance with the terms hereof.

18. That it ia the intent of the Mortgagor and Mortgagee 1o sacure any and afl indebtednessias} of said Mortgagor to Morigages, now existing or
hereafter arising, dus or to bacomae due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgsge is intanded and does
secure, not only the indebtedness hereinabove specifically refarred to, but alec any and all other dabta, obligations and liabilitian of naid Mortgagor to
sald Mortgagee, whether now axisting or hereafter arising, and any and all extensions or rénewals of same, or sny part thersof, st any tims before
actual satisfaction and cancellation of this mortgage in the Probats Otfica whera recordad, snd whether the aame ba evidenced by promissory note,
open account, sndorsement, guaranty agresment, pledge agreement, or otharwise; that it is axpressly agreed that any indebtsdness at sny time
secured hereby may be axtended, rearranged or renewsd and that any part of the sacurity harein described may be waived or releassd without in
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgags shall continua as 8 first lien on all of tha ranl sutate
and other property and rights covered heraby snd not expressly releassd untll all sums with intersst and charges hare sacurad are fully pald, and no
athar security now existing or hersafter taken to secure the payment of said Indebtednessi{es} or any part thereof shslil in any manner be impaired or
affected by the executicn of this mortgage; and no sscurity subsequently taken by Mortgagea or othar holder or holders of said indebtadnessiss} shali in
any manner impeir or affect the securlty glven by this mortgage; and all security for the payment of said indsbtadneasies} or any part thereot shall be
taken, congidersd and hald as cumulative.,

19. That Mortgagor agrees for iteelf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold poesession of the sbove described real astate or any part thereof subsequent to foreclosurs hereundsr, it or the parties so holding
possession shall becorne and be consldered as tenants at will of the purchaser or purchasers at such foreclosure sals; and any such tenant failing or
refusing te surrender possession upon demand shall bs guilty of forcible detalner and shall be lisbis to such purchaser or purchasers for reascnable
rental of the resl eatate, and shall be subjact to aviction snd removal, forclble or otharwise, with or without process of law, and alt damages which may
be sustained by any such tenant ag a reault thareof being haraby sxprassly waived.

20. That Mortgagar agrees to faithfully parform all the covenants of the lessor or landlord under prasant and future leases affecting the mortgaged
rasl petate, and naithar do nor neglect, nor parmit to be done, anything which may diminish or impair their vaiue, or the rents provided for tharein, or
the interast of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagas within Thirty ( 30 ) days after tha ciose of each fi

of Mortgagor, such financial records as the hokder of this mortgage may require including, but not imited to, an annual statement of tha cperation of the
real mstata which shall include annual statements itemizing the income and exponses, an itemized rant roll, together with a complete financial statement
of Mortgagor's assate and liabilities and s proflt and losa statement. Such statement shall be praparad by certified public accountant acceptable to
Mortgagee or at Mortgages’s discretion be supported by the sffidavit of Mortgagor. Said information shall be given to Mortgages at N0 expanse to
Mortgages.

22. That if the Indebtedness avidencad by the note specifically referred to herelnsbove is being advanced by Mortgages to Mortgagor undar the
terms and provislons and in accordance with & loan sgresmant or constructlon loan agreement (“agreement”), the terms and provisions of said
agreement ara harsby incorporated by refarence as part of this mortgage as if fully sat out herein, and any defautt In the performance of the provisions
theroof, or any contract or agrsament bstwean Morrgsgor and Mortgages, shall constitute a default hereunder entitling Mortgagee to exercise tha
ramedies providad hersin, including the right to foracloss this mortgags in accordance with ths terms hereof; that each FUTURE ADVANCE sdvsnced by

Mortgages to Mortgagor is being sdvanced in accordance with an agresment dated Feb. 13, 1996
and |lg securad by this morigags.

23, That in the avent thie mortgage Is sacond and subordinate to any prior morigagais} and in the event tha Mortgagor should fail to make any
pawnents which bacome due on sald prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgageis)
occhr, then such dafsult under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee hargin may, at Its option, declare the antire indebtedness{es} secured by this mortgage Immediately due and payable and if peyment is not
promptly made, then declare this mortgage in default and aubject to foreclosure, provided that the Mortgages hersin may, at ite option, make, on behalf
of Mortgagor, any such psyments which bacome dus on sald prior mortgage(s), or incur any such expsnss or obligations on bahalt of Munnugor, n
connaction with the sal ior mortgage{s), in ordar to prevent the foreclosure of said prior mortgaga(a}, and #ll such amounts so sxpanded by the
within Morigagee on bahalf of said Mortgagor shall become a debt to the Mortgages and shall ba sacurad hg this mortgage and shall bear Interest from
the date of payment at the maximum legal rate of Intarest from time to time permirted by ths laws of the Stste of Alabama, and shall bs at onca dus
and pavable, sntitling the Mortgagee 1o aill of the rights and rermadies provided heraln, including, at Mortgages’s option, the right to forsclose this
maortgage.

24. That provided slways that if Mortgagor pays ths indebtedness{es} sacured by thiz mortgage, and reimburses Mortgagae, itx successors snd
assigns, for sany amount it may have sxpesndad pursuant to the authorization of thie mortgage, including without limitation, sums spent in paymant of
taxes, asgesEMents, ingursnce or other lieng and intarest therson, and shall do and perform all other acts and things herein agresd to be done, this
convayance shall be null and void; otherwige it shall remain In full force and affact.

28. That any promiss made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shali not be
whalvad thareby, and as 10 such debta the Mortgagor waives ail rights of axemption under the laws and Conastitution of the State of Alabama snd sgrees
to pay as parmitted by law a reasonable attornay’s fes for the collaction thereof.

28. That no delay or failure of Mortgagee to exercise sny option hersin givan or reserved shall constitute a waiver of such option or estop
Martgages from afterwards exercising sams or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has harain agraad to psy shall not constitute a waiver of default of Mortgagor in failing to make zaid paymentx and shall not ostop
Mortgages from foreclosing this mortgage on account of such fatlure ot Mortgagor.

27. That wheraver and whenaver in this mortgage it shall be raquired or permitted that notice or demand ba ?Ivun or served by any party, such
notica or demand shall bs given or asrvad, and shall not be desmed to have baen given or sarved unlesa in writing and forwarded by ragistarad or
cartified malt, raturn racalpt requested, addressed as followsa:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

Te Mortgages: Colonlsd Bank
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28, That singular or plural words used hereln to dasignate the Mortgagor shall be construed to fefer to the maker of this mortgsge, and all
-ovenants and apreaments harein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilegs hareln
.asarved or sacurad to Mortgagee shall inure 1o the benefit of its successors ard assigns.

29 That the unsnforceability or invalidity of any provislon or provisions of this mortgsge shall not render any other provision or provisions herain
containad unenforceabla or invalid. All rights or remadies of Mortgages hareundsr are cumulstive and not slternative, and aré in addition 1o those
provided by law.

IN WITNESS WHEREOQF, the undersignaed (has} {have} set (its) (his} {her) (thair} handis} and sealis}, on the day and year firat above written.

WITNESEES: A‘m/

{SEAL)

{SEAL)

D/B/A MASON CONSTRUCTION CO

(SEAL}

(SEAL)

LHE/wp

STATE OF ALABAMA )
| ]
COUNTY )

), the undersigned, a Notary Public In and for eaid County, in said State, harsby cartity that

whosa narmais) liz) (ars} signed te the foregoing conveyancs and who {is) {are) known to me, acknowledged befora me on this day that, bsaing informed
of the cantents of the conveyance, (he} (she) {thmél executed the sama voluntarily on the day the sames boors date.

Given under my hand and official seal this the day of , 18

Notary Public

STATE OF ALABAMA )

: JEFFERSON COUNTY )

). the undersigned, a Notary Public In and for sald County, in said State, hereby certify that
JAMES D. MASON |

whose name as  OWNER of JAMES D. MASON DBA MASON CONSTRUCTION CO. _is signed to the foregoing

conveyance and who is known to me, acknowledged bafora me on this day that, being mformed of the contents of the conveyancs, he, as such officer
and with full authority, executed tha same voluntarlly tor and as the act of sald corporation.

Given under my hand and official seal this the 13TH day of .. FEBRUAR . 19 96
[ LQUL@ J
Nota ' ___r.H".'-..f;:IL_ . .-IJ'

ry Hublic .
W 'C«"ﬁ-i‘a.l'ﬂffﬂ-i .

—_ a3
Thie instrument prepared by: APRIL C PRICE et & 1996 Bkats
Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201 (oyeLr 199$;2§2:‘:?D
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