STATE OF ALABAMA }

COUNTY OF SHRLBY )
¥

REAL ESTATE MORTGAGE

THIS MORTGAGE, mada and entered into on this 13th day of February .19 96 , by and batween
JAMES D MASON D/B/A MASON CONSTRUCTION CO
{hareinaftar refarred to ag "Mortgagor”™) and COLONIAL BANK

(herainafter raferred 1o as "Mortgagea”}.
4 o>
Wiitnesseth:

WHEREAS, Mortgagor |s justly indabted to Mortgagee, and hereby executes this Mortpage to sscure the paymant of 578,750.00
Seventy Eight Thousand Seven Hundred Fifty And 00/100 Deollars

as avidenced by promissory note of even dats herewith and payabls in accordance with the terms of sald note.

WHEREAS, Mortgagor may hersafter bacome further Indebtad to Mortgages as may be avidenced by promissory note{s} or otherwise, and it is the
intant of the parties hereto that thla mortgage ahall secure any and all Indebtednesaies) of Mortgagor to Mortgagee, whether now sxisting or harealter
arising, due or to become due, absolute or contingent, liquidated or unliquidated, diract or indirect, and this morigage is to securs not only the
indebtedness evidenced by the note hereinabove specifically referrad to, but any and all other debts, obligations or liabilities of Mortgagor 1o Mortgagpes,
now existing or heraafter arising, and any and all sxtensions or ranawals of same, or any part thereof, whather avidenced by note, opan BRGCOUNT,
endorsement, guaranty, pledge or otherwiae.

NOW. THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, snd to secure tha payment of ssid
indabtedness evidenced by note hereinabove specifically referrad to, and any and sil other indebtednasa{as) due or to bacome due as hareinabove
generally referrad to, and the compliance with all of the covenants and stipulations hereln contained, has bargainad and sold, and does haraby grant,
bargsin, sell, allan, convey, transfer and morigage unto Mortgsges, its successors and assigns, the following described raal axtate, together with
buildings and improvements thareon (haralnafter sometimes calied the "real astete” or the "mortgaged real estate”), lying and being situated

in the County of SHELBY _ State of Alabams, and more particularly describad as follows, to-wit:
1LOT 103, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOQD,

SECTOR 15, PHASE TWO, AS RECORDED IN MAP BOOK 19, PAGE 122,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real astate, snd all rights, privileges,
tenamants, and appurtenances thersunte belenging or in anywise appertaining to said rgal sstate inciuding sasemants and rights-of-way appurtanant
thereto and sl gas, steam, electric and other heating, cocling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors angd other fixtures
appertaining to tha real estate and improvements located thereon, all of which ehall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real astate, and every part thersof, unto Mortgages, its succaessors and assigns forever. And Morigsgor covenanta
with Mortgagese that it le lawfully seized of the real estate in fae gimple snd has a good right to sell and convey the same as aforasaid: that the raal
eatate I free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defand tha title to the raal estate unto Mortgagee,
its successors and asaigns, agalnst the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, howaver, subjact to the following covenants, conditions, agresmants, and provisions:

1. That Mortgagor shall pay the said indebtedness{es} secured hereby and interest thereon when and as it {they} shall become dus, whather in
course of under any condition, covenant or sgreement harein contained, togethar with any other indabtednass(es) which Mortgagor may owe fo
Mortgages, it being further agreed that any statement, any nota or oblgation that ig secured by this mortgage shall ba conclusive svidenca of such fact.

2. (a} That Mortgagor shall provide, maintain and deliver to Mortgagea policies af fire insurance {with extended covarage), and such ather insurance
ag Mortgagea may from time 1o time require in companies, form, types, and amounts, and shall aggsign, with sndorsements satisfactory to Mortgages.
and deliver {c Mortgagae with mortgagae clauses satisfactory to Mortgages all insurance policies of any kind or In any amount now or harsafted issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such ingurance policiss and at any time upon
request of Mortgagee. Mortgager shall furnish Mortgagee certificates of inaurance issued by insurance companias satisfactory to Morigagee showing
that the amount and type of insurance required by Mortgagae hereunder is in affect, All renewasl policies, with pramiums paid, shall be delivered to
Mortgagee at least thirty (30) days before the expiration of the old policies, If any insurance, or any part theraof, shall expirs,
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s bes withdrawn or become void or unsafe by Morigagor's breach of any condition thoreof, or become void or unsafe by reason of the failura or
mpairment of the capital of any company by whic the Insurance may then be carried, or if for any reaaon whatever the insurance shall be
insatisfactory to Mortgages, Mortgagor shall procurs and dalitver to Morgagae new inaurance on the premises, satisfactory to Mortgages. If Mortgegos
‘ails to procure and daliver such new insurance, Morigagss may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
.eimburse Mortgagea all such coats expended with interest on auch advance st the rate set forth in the note secured hereby. Mortgagos shall give
mmediata notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate caused by any casualty-or occurrence. Full
power (s harsby confarred on Mortgages to settls and compromise clalms undsr all policles and to demand, recaive, and raceipt for all monies becoming
payable thersunder and to assign absolutely all policles to any holdar of the note or to the grantes of the real estate in the avent of the foraciosurs of
this mortgagea and security agresmant or other transfer of title to the real estate in extinguishment of the indebtedness(es) secured hareby. In the avent
of logs coversd by any of the policies of insurance herein referred to, anch individual insurance company concerned is heraby authorized and directed to
make payment for auch loss directly 10 the Mortgagee Instead of to the Mortgagor and the Mortgages jointly, and the insurance procoeds, atter
deducting all costs of coltactlon, including reasonable attorneya’ fees, may be applied by the Mortgagee at its option, either as & payment on account of
the indsbtednessies), secured hereby, whether or not then due or payable, or toward the restoration, raconstruction, repair, or alteration of the real
sstate, aither to the portion thereof by which said loss was sustained or any other portion thereof.

(b) That togethar with and In addition 1o the monthly payment of principal and interest, and on the same date on which tha principal and interest are
payable under the terma of the note secured hereby, Mortgagor, if required by Mortgagee, shall depesit with the Mortgages, in a non-interest baaring
account, a sum equal 1o one-twelfth {1/12) of the yearly taxes and assesaments w ich may bae lavied against the real estate and which may attain
priority over this mortgege, and ground rants, if any, plus one-twalfth {1/12} of the yearly premiums for insurance that will becoma due and payabla to
ranaw the insurance on the resl estate for coverags againat loss by fire or such other hazard as may reasonably be requirsd by the Mortgages. The
amount of such taxes, assessmants, ground rents, and premiume whan unknown, shall be sstimated by the Mortgagee, If the amount of funds held
shall axcead at any time the smount deemed neceasary by the Mortgages to provide for the payment of taxes, asssssmants, graund rents and
insurance premiums as thay fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor a8 Mortgagee may detarmine. It the smount of
the funde hald shall not be sufficiant at any time to pay taxes, sssessments, ground rents, and ingurance premiums as they fali dus, Mortgagor shall
pay to Mortgagea any amount necessary to make up tha deficiency upon notice from Mortgagee to Mortgagor requesting paymaent thargof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds beld.

(c) That Mortgagor shafl pay end dllchurn:. as the same bacoma dus all taxes snd assessments that may accrue, be lavied, or assasnged upon the
real pstate or any part therecf, which may ot becoms a lan prior to this mortgage or have priority in payment to the indebtagnaasias)} sscured
hersby, or upon Mortgagee’'s intarest thersin or upon this mortgags or the indebtedness(es) or avidence of indobtednessies) securad hershy, without
regard to any law heretofore or hereaftsr snacted Imposing payment of tha whole or any part{s} thereof upon Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgages or upon the rendering by an appellate court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtednessies} securad hereby without deduction shall, at the option of
Mortgagee, become immadiately due and payable, natwithstanding anything contained In this mortgage or any law heretofore enacted; and Mortgagor
shall not suffer or parmit any such taxes on the said real astate to become of ramain delinquent or parmit sny part thersof or any interest therein 10 be
sold for any taxes or ssgessmants; and furthr shall furniah annually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the proper offices showing full payment ot all such taxes and assessments.

3. That the real sstats and the improvements thereon shall be kept in good eondition and no waste committad or permittad thereon.

4 That no building aor other improvemeant on the real estate shall be gtructurally aitered, ramoved or demolizshed, without tha Mortigagee’s priof
wrirtan consent, nor shalt any fixture or chattel covered by this mortgage and adapted to tha proper use and snjoyment of the real estate be ramoved at
any time without like consent unless actually replaced by an article of equal suitability ownad by Mortgagor. In the event of any breach of this cavanant
the Mortgagee may, in addition to sny other rights or remadias, at any tims theraafter, declare the whole of the indebtednessies} sacurad hereby
immediataly due and pavyable, .

5. That Mortgagor agreas that the indebtedness{es} hareby sacured shall at once become due and payable and this mortgage subject to forsclonura
as provided for herein, at the option of holder hereof, when and if any atatemant of lien Is filed under the statutes of Alabama relating to the lisns ol
machanics and meterlalmen, without ragard to form and contents of such statement, and without regard to the exiatance or nonaxistence of tha debt,
or any part thereof, or of the lien, on which such statement s based.

6. That Mortgagor shall comply with sli statutes, ordinances, ragulations and laws promuigated by any governmantal entity asserting jurisdiction
over the real egtate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor faila to insure the resl estato as hereinabove provided, or to pay all or any part of the taxes or assessments lavied, accrued or
assessed upen or against the raal estate or the indebtednesales) secured hareby, or any interest of Mortgagee in either, or faiis to pay immediataly and
discharge any and all lieng, debts, andfor charges which might become llans superior to the lien of this mortgage, Mortgagee may, at its option, insure
tha real estate and/or pay said taxes, sssesaments, debts, liens and/or charges and any money which Mortgages shall have so paid shall conslitute a
debt 10 Mortgagee additional to the indebtednessies) sacursd hersby; shall be secured by this martgage; shall bear the in- tarest set out in the note

herasinsbove refarred to from date peid or incurred; and, at the option of Martgages, shall be immediately due and payabla.

8. That Mortgagor agreaes that no delay or faifire of Mortgages to exarcise any option to declare the maturity of any indebtednasaies) secured by
this mortgage, shall be taken or deemed as & waiver of it right 10 exercise guch option, or to deciare such farfaitura, either a3 to any past or prasant
default, and it is further egread that no terme of conditions containad in this mortgage can be waived, altered or changed except as svidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procuremant of insurance or the payment of taxes or other liens, debts or charges
by Murt?aguﬂ shall not be taken or construed as & waiver of its right to deciars tha maturity of the indebtedness(es) hareby sacurad by reason of the
{ailure of Martgagor to procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involiving tha title to the real estate snd employs an attorney 1o reprasent it therain, or il
Mortgagee employs an attorney to assist ir aattling or removing any cloud on the title to the real estate hereby conveyed that purports to be supef.or 10
the lian of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attarney’s fes as may be parmilted by
law and as may be raasonable for such services, and it such tes is paid or incurred by Mortgagee the same ghal} ba sacured by the lien of this mortgage
in addition to the indebtedneseles) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note harsinabove
referred to and shall ba at once due and payable.

1 10. That all expenses incurred by Mortgagee, inctuding attorney’s fee, in cornpromising, adjusting or dafending ageinst lien claims or ancumbrances
sought 1o be fixed upon the real estate hereby conveyed, whathar such claims or ancumbrances be velid or not, shall becoms B part of tha
indabtedness{es} heraby securad.

11. That Mortgagor agreas to pay 8 reasonable attorney’s fee as may be permitted by law to Mortgagee khould the Mortgages employ sn attorney
ta collect any indabtednessies) secured by thls mortgage.

12. That notwithstanding that the assignment of awards herainabove referred to ehall be dessmad to be salf axecuting, Martgagor, after the
allowance of 8 condemnation claim or award, and the ascertainment of the amount dus thareon, and the issuing of a warrant by the condermnor for the
paymant thareof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagas, a valid assignment in reacardable form, assigning all of such
condemnation claims, awards or damages to Mortgagee, but not in axcess of an amount sufficient to pay, satisty and discharge the principal sum of
this martgage and any advances made by Mortgages as herain provided then remaining unpaid, with intarpgt tharscn st the rate speclfied herein, or in
the note which this mortgage secures, to the date of payment, whethar such remalning principal sum is then due or not by the terms of said nots cr of
this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessies} hereby secured, or in the parformance of any of the terms or
conditione hereof, Mortgages may procesd to collect the rent, income and profits from the real estate, sither with or without the appointment aof &
recaiver: any rants, income and profita collected by Mortgages prior to foreclosurs of thia morigage, lesn the cost of collecting the same, including Bny
renl @state commission of attorney’s fee Incurrad, shall be credited first to advancea with intersst thereon, then to intereat due on the principal
indebtedness, and the remainder, if any, to the principal debtls} heraby sscured.

14, That it I8 further agreed that if Mortgagor shall fail to pay, or causs 10 bs paid, the whole or any partion of the principal sum, or any instsllment
ot interest thereon, or sny other indebtednessies] the paymant of which is heraeby secured, as they or any of them maturs, either by lapsa of time of
otherwise, in accordance with the agreements and covensnts herain contained, or should defsult be made in the payment of any mechanic’s lien,
materialman’s lisn, insurance preamiums, taxes or sssesements now, or which may hareaftar be, lavied agsinst, or which may bacome a lien on, the real
ostate, or should default be made Iin any of the covenants, conditions and agreemants herein contained, then snd in that event the whole of sad
principal surn, with interest thereon, and all other indebtedness(es) secured hereby, ghall. at the option of the then holder of zaid indebtednessles), be
and become immadiately dus and payable and the holder of the indabtednessies) hereby securad shall have the right to enter upon snd take poOSEEESION
of the real estate, and sfter, or without, taking such sssseion of the same, sell the mortgaged real estate at public outcry, in front of the courthouse
door of the county wherein the resl estate ie located, to the highest bidder for cash, alther n person or by auctioneer, after first giving notice of the
tima, place, and terms of such sale by publication ence & wesk for thras [3) successive wasks in some newapaper published in aaid county, and, upan
the payment of the purchase money, the Mortgagee or any parson conducting said sale for it is authorized snd empowared 10 axeculs to tha purchasar
at pald sale & desd to the real estate so purchased in the name and on beha!f of Mortgegor, and the certificate of the holdar of tha mortgage
indebtednass, appointing said auctionser to make such sals, shall ba prima facie evidence of his suthority in the real sstata, or tha equity of redamption
from thie mortgage may be foreclosed by suit in any court of compsetant jurisdiction as now provided by law in the case of past due morigages, 1he
Mortgagee, or the then holder of the indebtednessi{es’ hereby sacured, may bid at such sale and bacome the purchaser of the real estate if the highest
bidder therefore. The proceeds of any such sale shall be applied (al to the expensea incurred in making the sale and in all prior efforts to affect
collection of the indebtedness{ss) gecured hereby, including a reasonable attorney’'s fes, or reasonable stiorneys’ fass, as parmitted by lew for such
services as may be, or have besn, necessary in any ona of mors of the foreclosure of this mortgsgae, of the collection of said indebtednassies), and o!
the pursult of any efforts tharstofors ditactad to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgager or anyone Hable for ssid indebtsdnesaies) or interested in the mortgaged
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»al agtate to pravent or dalay, by any means, the exercise of said power of sale on ths foraclosure of this mortgage: (b} to the paymeant of whataves
um or sume Mortgages may have paid out or bacome llable to pay, in carrylng out the provisions of this mortgage, togathar with interest thereon: {c}
3 the payment and satjsfaction of said indsbtadnessi{es) and interest thereon speacilicaliv referred to heralnabovs to the day of ssle and any other
debtadness(as) secured by thit mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagod's successors of assigns. in any
vent, the purchaser.under any foraclosure aale, a8 provided hersin, shali be under no obligation to sae to the proper applicetion of the purchase money.

1B5. That in the event of the enactment of any law by the State of Alabama, after the date of this morigags, daducting from tha valua of tha resl
state for the purpose of taxation any lien thereon, of imposing any liability upon Mertgages, in respect of the indebtednass({es) securad hereby, of
hanging in any way the laws now in force for the taxation of mortgages, or debts securad by mortgages, of tha manner of collection of any such
axes, 50 as to affect this mortgage. Mortgagor shali pay any such obligation Imposed on Mortgagee thereby, and in the evant Mortgagor fails to psy
uch obligation or is prohibited by law from making such payment, the whols of the principal sum secured by this mortgage, togsther with the intarest
lus theraon shall, at the option of Mortgagee, without notice to any party, become Immediately dus and payable.

18. That should Mortgagor become insolvent or bankrupt; of should a receiver of Mortgagor's property be appointad; or should Mortgagor
ntantionally damage or attempt to remove any improvements upon said mortgaged real estate: or shouid it he digcovered after the sxecution and
lalivary of this instrument that thare is & defect in the title to or a lisn or encumbrance of any naturs on the real sstate prior to the lien heresof; or In
-aca of an error or defect in the above described note or this Instrumant or in the axecution or the acknowledgment thareot; or it » homestead claim be
it up to tha real estale or any part thareo! adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after deamand by the
Jortgagee, or other holder or holders of said indebtadness(ee], to corract auch defects in ths title or to remove any such lisn or ancumbrance of

somastead claim, or to correct any error In sald note or this instrumant or lts sxecution, then, upon any such defeult, {ailure or contingancy, the
Viortgagee, or other holder or holders of sald Indebtednessies], or any part thareof, shall have the option or right, witheut notice or demand, to declare
sl of gaid indebtednessias) than remaining unpald Immediataly due and payable, and may immadiately or at any time thersafter foracions this mortgage
sy the power of sale hereln contained or by sult, as such Mortgages, or other helder or holders of sald indebtadneasias), may slect.

17. That no right, titia or intarest in or to the mortgaged real estate, or any part thereot, shall ba sold, transferred, assigned, conveyed, mortgaged
ar sncumbeared by a lien at any tima prior to the payment in full of the Indebtedneossies) secured hereby without first obtaining the prior written consemt
and approval of Mortgages which consant and approval shall be within Murtna?_'u': sols ditcrstion: that in the event of eny violation of this provision,
tha entlrg unpald batance of the indebtednassies’ secured hereby, together with all interest thereon, shall bacome dus and payable immaediately at ths
pption of Mortgageas without notice 1o Mortgagoer, and shall be recoverable by Mortgagee forthwith or at any tima theraafter without stay of axecution
ot other procese and failure of Mortgagor 10 pay all monies to Mortgagee sacured by this mortgaga shall be an act of default entiting Mortgageas tc
foracloge this mortgage in accordance with the terms hereof.

18. That it i tha intent of the Mortgagor and Mortgagee 10 mecure any and all indebtednessiss) of said Mortgagor to Mortgeges, now axisting or
neraafter sriaing, due or to bacome dus, absolute of contingent, liquidatsd or unliquidated, direct of indiract, and this mortgage is intended and doss
sacure, not only tha indsbtedness herelnabove citically referred to, but siso any snd all other debts, obligations and liabilities of said Mortgagor 10
said Mortgages, whather now exlsting or hereafter srising, and any and all axtansions or renewals of same, or any part therecf, at any times before
actusl satisfaction and canceflation of this mortgage In the Probats Office where recorded, and whether the same svidenced by promigsory note,
open account, sndorsement, guaranty agroement, pledge agreemant, or otherwise: that it is expressly agresd that any indsbtednasa at any time
gocurad heraby may be sxtended, rearranged or renswed and that any part of the sacurity herein describad may be waived or released without in
anywise altering, varying or diminishing the force, effact or lien of this mortgage; and this mortgage shall continue as a first lien on alt of tha resl asiste
and other property and rights covered hereby and not oxprassly released until all sums with interast and charges hereby secured are fully paid, and no
other security now existing or hereafter taken to sacure the paymeant of said indabtedneas{es) or any part thereof shall in sny manner ba impeired or
affacted by the execution of this mortgage; and no tecurity subsequsntly taken by Mortgagee or othar holdar or holdaers of said indebtednass(es) shall in
any manner impair of affact the security given by thizx mortgage; and all aacurity for the psyment of said indsbtednessies) or any part thersof shall be
takan, considered and held as cumulative.

18. That Mortgagor agrees for itsslf and any and o)l persone or concerns claiming by, through or undar Mortgagor, that |f it or any one or mié of
them shall hold possession of the above described rasl estate or any part thereof subsaguant 10 forsclosure hareunder, it or the R.m“ 50 holding
possession shall become and be considerad as tenants at will of the purchaser or purchasers at such foraclosure sale: and any such tenant faeilling of
refusing to surrender possession upon demand shall ba guitty of forcibla detainer and shall be liable to such purchaser or purchasers for reasonable
rantal of the raal estata, and shall bs subjact to aviction and removat, forcible or otharwise, with or without process of law, and all damages which may
be sugtained by any much tenant as a result theract being hereby expressly waived.

20. That Mortgager agress to faithfully parform al! the covenants of the lessor or landlord under prasent and future leases affscting the mortgaged
real estate, and neither do nor neglect, nor parmit to be done, anything which may diminigh or impair their value, or the rents provided for tharein, os
the intarest of the lessor or of the Mortgages thersin or thereunder.

21. That Mortgegor shalt furnish to Mortgagee within Thi]:‘i:},ﬂr i 30 i days efter tha close of sach fi

of Mortgagor, such financial racords as the holder of this mortgage may raquirs including, but not limited to, an annual statement of the operation of the
roal estate which shall include annual statamonts itemizing the income and sxpenses, an itamized rent roil, together with 8 complete financial statamant
of Mortgagor's sssets and liabilities and ite profitand loes ststement. Such statement shall ba prepared by certified public sccountsnt scceptable to
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at no axpense 10
Mortgages,

29. That if the indebtadnass evidenced by the note specifically referred to hersinabove ls being advanced by Morigagee to Mortgagor under the
terms and provisions &nd in accordance with a loan agreement or construction losn agreement {"agreemant”}, the terms and provisions of maid
agreemant ara hereby Incorporated by raferance as part of this mortgage as if fully set out hereln, and any default in the performence of the provisions
therenf, or sny contract or agrasmaent between Mortgagor and Mortgages, shall constitute a defeult harsunder antitling Mortgagas 1o sxarciss the
remedies provided harein, Including the right to toraclose this mortgsge In accordance with the terma hereof: that sach FUTURE ADVANCE advanced by

Mortgages to Morigagor is being sdvencad In asccordance with an agresment dated Felb. 13, 199¢
and ig secured by this mortgage.

24, That in the event this mortgags is second and subordinsts to any prior mortgagel(s] and in the evant the Morigagor should fail to maks any
paqments which become due on said prior mortgageis}, or should default in any of the other terms, provisions and conditiors of said prior mortgage(s)
occur, than such default under the prior mortgageis) shall constitute an évent of default under the terms snd provisions of this morigage, snd the
Mostgagaa herein may, at its option, declare the entire indebtedness{es) secured by this mortgage Immadistely dus and payable and if paymant ia not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgsges haraln mnT, at its option, make, on beheif
of Mortgagor, any such paymants which bacoms due on said prior mortgageis), or incur any auch expenss or obligations on behall of Mortgagor, in
connection with the sald prior mortgageis), In order 10 provent the foreclosura of said prior mortgaga(s), and all such amounts 80 axpanded by the
within Mortgages on behalf of said Mortgagor shall become s debt to the Mortgagea and shall be sacured by this mortgage and shall besr interest from
the dste of payment a1 the maximum legal rate of interest from tima to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, antithng the Morgages to all of the rights and remedies provided herain, including, at Mortgagee's option, the right to forecioss this
mortgage.

24. That provided always that if Mortgagor pays ths indebtednesa{as) secured by this mortgage, and reimburses Mortgagee, its successors and
assigne, for any amount it may have axpargled pursuant to the authofization of this mortgags, Including without limitation, sums spant in paymant of
taxes. assecaments, insurance or other llans and interest thereon, and shall do and perform all other acts and things herain sgresd to ba done, this
convayance shall be null and void; otharwlise it shall ramain in full force and affect.

25. That any promias mads by Murtnﬁur hersin tc pay money may be enforced by a suit st law, and tha security of this mortgage shsil not be
waived thareby, and as to such debts the Mortgagor waives all rights of examption under the laws and Constitution of the State of Alabama and agroes

10 pay as permitted by law a raascnable attorney’s fee for the collection thersof.

28. That no delay or failure of Mortgagee to axercise sny option herein given or reserved gshall constitute a waiver of such option or estop
Mortgagae from afterwards exercising same or sny other option at any fime, and the payment, of contracting to pay, by Mortgages of anything
Mortgagor has hereln agpreed to pay chall not constitute a waiver of default of Mortgagor in failing to make said paymants and shall not sstop
Martgagae from foreclosing this mortgage ¢n account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it ahall be raquirad or permitted that notice or demand bs given or served by sny party, such

notice or demand shall be given or gervaed, and & all not be desemed to have been given or served unless in writing and forwarded by registered of
certified mail, return receipt requested, addrassed as follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Morigagees: Colonial Bank
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28, That singular or plural words used herein 10 designate the Mortgagor shall bs construed to refer to the maker of this morigage, and all
covenants and agreamente herein contained shall bind the successora and assigns of the Mortgagor, and every option, right and priviiege harsin

raserved or sacuraed to Mortgagee shall inure to the benefit of [ta successors and asalgne. .

2g. That the unanforceability or invalidity of any provision or provisione of this mortgagse shall not rerdler any other pmviliruﬁ or provisions hergin

contained unanforceabla or invalid. All rights or remedias of Mortgages hersunder are cumulstive and not alternative, and are in-addition to those
provided by law.

iN WITNESS WHEREOQF, the undersigned {has} (have} set lita) (his} (her} [their} handis) and seali{s}, on the day and year first sbove written.

WITNESSES: ' BY:
ﬁgc“”“"{ { -ﬁt?_ ITS: OWNER W {SEAL)

{SEAL]

ON CONSTRUCTION CO
(SEAL}

{SEAL)

LHB/wp

STATE OF ALABAMA )
}
COUNTY )

I, the undersignad, a Notary Public in and for said County. in said Stata, hereby certify that

whosa name(s) (ls) {ars) signed to the foragoing conveyance and who lis} (are} known to me, acknowledged bafore me an this day that, baing informed
of the contanta of the conveyance, {he} (she) ithﬂ‘p"‘i oxecuted the aame voluntarily on the day tha same bears date.

Given under my hand and official saal this the day of .19

Notary Public

STATE OF ALABAMA )
}

1 COUNTY )

JEFFERSON

i, the undersigned, 8 Notary Public in and for said County, in said Stata, heraby certify that
JAMES D, MASON '
whose name Bs OWNER of JAMES D, MASON DBA MASON CONSTRUCTION CO. is signad 10 the foregoing

conveyance and who is known 1o me, acknowledged bafore me on this day that, being informed of the contants of the conveyancs, he, as such offices
and with full suthority, exacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 13TH day of FEBRUARY | 1996

WQLE%UL ’ fz&u)

3 1996 0530
This inatrument prepared by: APRIL C PRICE i
Colonial Bank
PO BOX 1887 o2/21/41396 -05530
BIRMINGHAM, AL 35201 09:54 AM CERTIF LED
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